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TOWER INVESTMENT & TRADING COMPANY LIMITED

CIN : U67120WB1981PLC033500
REGISTERED OFFICE
6. OLD POST OFFICE STREET, 4'" FLOOR. KOLKATA-700 001
E-mail: tower_investment(@yahoo.com

NOTICE

NOTICE  is herebv given that the Thirty-sixth Annual General Meeting of the Sharcholders of M/S. TOWER

INVESTMENT & TRADING COMPANY LIMITED, will be held at its Registered Office at 6, Old Post Office
Steeet. 4™ Floor, Kolkata-700 001 on Wednesday . September 27, 2017 at 10-00 A.M. to transact the following

husiness ;

il

To receive, consider and adopt the Audited Balance Sheet of the Company as at March 31, 2017 and the Profit &
Loss Statement and the Cash Flow Statement for the year ended on that date alongwith the notes & Schedules
forming part of Financial Statements together with the Reports of the Auditors and Directors thereon.

To receive, consider and adopt the Consolidated Balance Sheet as at March 31, 2017 and the Statement of Profit
& Loss and the Cash Flow Statement for the year ended on that date alongwith the notes & Schedules forming
part of Financial Statements together with the Reports of the Auditors and Directors thereon,

To appoint a Director in place of Mr. Swarup Kumar Maity (DIN: 01200281) who retires by rotation and being
cligible, offers himself for re-appointment,

To appoint Auditors and to authorize the Board of Directors to fix their remuneration and in this regard to
consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution.

“RESOLVED that pursuant to the applicable provisions of the Companies Act, 2013 M/s. A, K. Tibrewal &
Assaciates LLP, Chartered Accountants(Firm Regn. No. 323548E/E300012) be and are hereby re-appointed as
the Statutory Auditors of the Company to hold office from the conclusion of this meeting until the conclusion of
the Annual General Meeting of the Company to be held for the financial year 2021-2022 (subject to ratification
of vour appointment at every Annual General Meeting) at remuneration (o be decided by the Board of Directors.”

SPECIAL BUSINESS ;
To consider and, if thought fit, to pass, with or without madification(s), the following Resolution as an Ordinary
Resolution

3

“RESOLVED that Mr. Shaurya Veer Himatsingka (DIN: 01200202) who was appointed as an Additional
Director by the Board of Directors with effect from 20" May, 2017 to hold office up to the conclusion of this
Amnual General Meeting and in respect of whom the Company has received a notice in writing under Section 160
al the Companies Act, 2013 form a members proposing his candidature for the office of director, be and is
liereby appointed as a Director of the Company.”

“RESOLVED that Mrs. Anita Himatsingka (DIN: 01201879) who was appointed as an Additional Director by
the Board of Directors with effect from 3" June, 2017 to hold office up to the conclusion of this Annual General
Meeting and in respect of whom the Company has received a notice in writing under Section 160 of the
Companies Act, 2013 form a members proposing her candidature for the office of director, be and is hereby
appointed as a Director of the Company.” ;

APPROVAL OF RELATED PARTY TRANSACTIONS

To consider and. if thought At to pass with or without modification{s) the following resolution as Ordinary

TOWER INVESTRIINT & TRADING €0, LTD.

Diractor
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*RESOLVED that pursuant to Section 188 of the Companies Act, 2013 and other applicable provision of the Act
and its applicable Rules. if any, consent of the Company be and is hereby accorded for continuation of the
following existing related party transactions between the Company and entities in which Key Managerial
Personnel/ Directors have significant influence:

Name of the Name of the director | Nature of Wature, material terms, Amount
related party or key managerial relationship monetary value and
personnel who is | particulars of the
related, if any contract or arrangement
| Saket Cement Mr. Swarup Kumar | Subsidiary Investment in 30600 1,00,000/-
I Products Pve. Ltd. | Maity shares
| New Look i Mr. Swarup Kumar | Common Investment in 74104 5,00,000/-
Investment | Maity Director shares in New Look
| (Bengal} Lid. Investment (Bengal)
Ltd.
Sunray Vanijva Mr, Barid Baran Common Loan Repayment 25,00,000/-
Pvt. Ltd. Mukherjee Director received/ Loan given/
Interest on loan given/
interest accrued
- received/
| Khatu [nvestment Associates Loan Repayment 25,00,000/-
& Trading Co. Received / Interest
Ltd. Accrued Received /
Interest on Loan
' Received

L 1

RESOLVED FURTHER that the Board of Directors be and is hereby severally authorized to do all such acts,
deeds and things or take such steps or actions which they may deem necessary in this respect.”

By order of the Board

Place : Kolkata For Tower Investment & Trading Co. Ltd.
Dated = 22" August, 2017 j .-
Director

DIN:01200281

NOTES :

L A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE MEETING) IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND, ON A POLL, TO VOTE INSTEAD OF HIMSELF SUCH
PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE MEETING. A
PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN
IHE AGGREGATE NOT MORE THAN TEN PERCENT OF THE PAID UP CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE PAID UP
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY
AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

2. The relevant Explanatory Statement pursuant to Section 102(1} of the Cumpan ies ﬂu.t ZHIS in respect of the Special

Business of the notice is annexed hereto. TOWER MYZET 7 NG B0 LT
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2. Explanatory Statement pursuant to Seetion 102 of the Companies Act, 2013 is annexed and forms part of this notice,

ITENM NGO S

Mr. Shaurya Veer Himatsingka (DIN: 01200202) was appointed as an Additional Director on the Board on 20™ May, 2017
section 160 of the Companies Act, 2013 in terms of the said Section Mr. Shaurva Veer Himatsingka would hold office upto the
date of the forthcoming Annual General Meeting,

Maotice is writing Under Section [60 of the Companies Act, 2013 has been received from a members signifying his intention to
propose Mr. Shaurya Veer Himatsingka as a candidate for the office of Director.

It is considered desirable that the Company would continue to avail itself of his services and hence vour Directors recommended
his appointment.

Memorandwm of Interest:
Concerned Director is only interssted in the above resolution being related to her own appointment. Other than the aforesaid none

of the Directors and Key Managerial Personne| & their relatives are concerned or interested in the proposed Resolution.

ITENM NO. 6

Mrs. Anita Himalsingka (DIN: 01201879) was appointed as an Additional Director on the Board on 3" June, 2017 Section 160
of the Companies Act, 2013 in terms of the said Section Mrs. Anita Himatsingka would hold office upto the date of the
lorthcoming Annual General Meeting.

Motice is writing Under Section 160 of the Companies Act, 2013 has been received from a members signifying her intention to
propose Mrs. Anita Himatsingka as a candidate for the office of Director,

It is considered desirable that the Company would continue to avail itself of her services and hence your Directors recommended
his appointment.

Memorandum of Interest:
Coneerned Director is only interested in the above resolution being related to her own appointment. Other than the aforesaid none
of the Directors and Key Managerial Personnel & their relatives are concerned or interested in the proposed Resolution.

ITEM NO. 7

Looking into the requirements of the business activities carried by the Company and its plan for modernization, diversification
and expansion it semetime requires additional funds. Hence the Company takes funds from its related parties which requires
approval of its members as per the provisions of the Companies Act, 2013 & its Rules.

Your Board of Directors recommends the above enabling resolution for vour approval in the best interest of the Company.
Memorandum of Interest:

Mone of the Directors of the Company and Key Managerial Personoel and their relatives are in any way concerned or interested in
the above resolution except as members,

By order of the Board
Place : Kolkata For Tower Investment & Trading Co. Litd.
) : ENT 3 TRADING CO. LTD
Dated : 22" August, 2017 TOWER INVESTMENT &

Director
TP cBx200281
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DIRECTORS’ REPORT TQ THE SHAREHOLDERS :
Your Directors have pleasure in presenting the Thirty-sixth Annual Report of the Company together with the Audited Accounts
for the financial year ended 31¥ March, 2017.

1. FINANCIAL RESULTS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

The Company’s financial performance for the year under review alongwith previous year’s figures are given hereunder :

Particulars for the year ended 31-03-2017

PARTICULARS 31-03-2017 31-03-2016
(Rs.) (Rs.)
Profit before Tax (2,00,595.18) 5,24,685.53
Less: Tax expense for Current Tax - (i,74,000.00)
(Loss) / Profit for the year (2,00,595.18) 3,50,685.53
Add: Adjustment for bonus shares received _ 1.00
(2,00,595.18) 3,50,686.53
Income tax for earlier years 1.07.173.00 {94.788.0)
(93,422.18) 2,55,898.53
Less: Statutory Reserve Created U/S 451C of the RBI Act, 1934 - (70,137.11)
(93,422.18) 1,85,761.42
Less: Provision on Standard assets 4.92,119.00 {5.02,690.00)
3,98,696.82 (3,16,928.58)
Balance brought forward from Previous year (26,40.257 .43} | (23,23 328.85)
Balance carried to Balance Sheet (22,41.560.61) | (26.40.257.43)
Earning per share (Basic) (0.49) 0.83
Earning per share (Diluted) (0.49) 0.85

The net Loss incurred during the financial year ended 31 March, 2017 is Rs.2,00,595.18.

2, DIVIDEND
No Dividend was declared for the current financial year due to loss incurred by the Company.

3. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS :
The Company has internal Financial Controf System, commensurate with the size, scale and complexity of its operations.
Detailed procedural manuals are in place to ensure that all the assets are safeguarded, protected against loss and all
transactions are authorized, recorded and reported correctly,

4, MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT :

No material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statement relates on the date of this report.

5. CONSERVATION OF ENERGY, TECHNOLOGICAL ABSORPTION. FOREIGN EXCHANGE EARNINGS
AND OUTGO :
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no foreign
exchange inflow or outflow during the year under review.

6. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:
The Company has identified potential risks and required mitigation measures. The risk management policy is being
reviewed to enhance control mechanism for risk evaluation and mitigation and the risk management process.

7. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :

During the year under review transaction(s) made with Related Parties as per Form AQOC-2 is enclosed herewith as
Annexure,
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013 :

In terms of Section 134(3)Xg), the Report of the Board of Directors shall include the details of particulars of Loans,
Guarantees and Investiments under Section 186 of the Companies Act, 2013 granted are given in the notes to the Financial
Statements.

ANNUAL RETURN:
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management
and administration) Rules, 2014 is furnished in Annexure and is attached to this Report,

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the Financial year under review 7 (Seven) Board Meeting were convened and held on 11-04-2016; 20-04-2016; 16-
08-2016; 25-11-2016; 07-02-2017; 20-02-2017 & 15-03-2017. The intervening gap between the Meetings was within the
period prescribed under the Companies Act, 2013.

DIRECTORS RESPONSIBILITY STATEMENT :
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board of Directors confirm:-

a) That in the preparation of the Annual Accounts, the applicable accounting standards had been followed along with
proper explanation relating to materiai departures;

b) That such accounting policies have been selected and applied consistently and such judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the Loss of the Company for that period;

¢) That proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) That the Annual Accounts have been prepared on a going concern basis.

e) That proper systems tc ensure compliance with the provisions of all applicable jaws and that such systems are adequate
and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

During the financial year the Company has only one Subsidiary namely Saket Cement Products Private Limited (CIN:
U27316WB1988PTC045233) having equity interest to the extent 100%. and one Associate Companies namely M/s. Khatu
Investment & Trading Co. Ltd. (CIN:U63993WB1979PLC032406) having equity interest to the extent 22.80%. Separate
Section containing the financial performance of the Subsidiary & Associates are given in the annexure as a part of the
report.

DEPOSITS :
The Company has neither accepted nor renewed any deposits during the year under review.

STATUTORY AUDITORS :

M/s. A. K. Tibrewal & Associates LLP, Chartered Accountants, (Firm Regn. No. 323548E/ E300012) Statutory Auditors
of the Company hold office till the conclusions of the ensuing Annual General Meeting and are eligible for re-appointment.
They have confirmed their eligibility to the effect that their re-appointment, if made, would be within the prescribed limits
under the Act and that they are not disqualified for re-appointment, it would be in accordance with the provisions of Section
141 of the Companies Act, 2013,

AUDITORS®' REPORT
The observation made in the Auditors’ Report read together with relevant notes thereon are self explanatory and hence, do
not call for any further comments under Section 134 of the Companies Act, 2013,
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DIRECTORS :

Mr. Shaurya Veer Himatsingka (DIN: 01200202) & Mrs. Anita Himatsingka (DIN:01201879) were appointed as an
Additional Directors of the Company with effect from 20™ May, 2017 and 3 June, 2017 and holds the said office till the
date of the Annual General Meeting. A Notice has been received from a member proposing their candidature for their
reappointment.

Since the date of the last Report Mr. Bidyut Saha (DIN:07063727) & Mr. Barid Baran Mukherjee {DIN: 07065318)
resigned from Directors of the Company with effect from 13" June, 2017 & 21 June, 2017 respectively. Your Directors
are pleased to record their appreciation of the valuable services and assistance extended by Mr. Barid Baran Mukherjee &
Mr. Bidyut Saha during their tenure as Directors of the Company.

In accordance with the Articles of Association of the Company Mr. Swarup Kumar Maity (DIN: 01200281) retire by

rotation and being eligible offer himself for re-appointment.

SEPARATE SECTION CONTAINING A REPORT ON PERFORMANCE AND FINANCIAL POSITION OF
EACH OF SUBSIDIARIES, JVs ASSOCIATES INCLUDED IN THE CFS OF THE COMPANY

Financial performance of M/s. Saket Cement Products Pvt. Ltd. (its Subsidiary Company} is given hereunder-

PARTICULARS 31-03-2017 31-03-2016
([Rs.) (Rs)
Profit before Tax 17,64,190.00 5,26,709.75
Less : Tax expense for Current Tax (3.89,537.10) {2.84.754.00)
Profit for the year 13,74,652 .90 2,41,955.75
Less: Shott Provision for tax in earlier year o (36.666.00)
13,74,652.90 2,05,289.75
Balance brought forward from Previous year 77.73.210.76 75.67.921.01
Balance carried to Balance Sheet 91.47.863.66 77,73.210.76

Financial performance of M/s. Khatu Investment & Trading Company Limited (its Associate Company) is given hereunder:

PARTICULARS 31-03-2017 31-03-2016
(Rs.) Rs.

Profit / (Loss) before Tax 5,54,821.00 (3,37,543.00)
Less: Tax expenses for Current Year (1.05,721.00)

4,49,100.00 {3,37,543.00)
Tax expenses for earlier year . (1,52,450.00)
Profit / (Loss) for the year 4.49.100.00 {4,89.993.00)
Balance brought forward from Previous year (53,08,688.00) | (48,18,695.00)
Balance carried to Balance Sheet (48.59.588.00) | (53,08,688.00)

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS COURTS
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S OPERATIONS IN FUTURE :
There have been no significant and material orders passed by the Regulators, Courts, Tribunals impacting the going
concern status and company’s operations in future.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

Bursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, none of the employees
of the Company are in receipt of remuneration exceeding the limit prescribed under rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.The details of top ten employees in terms of
Remuneration drawn as an 31-03-2017 is attached as annexure.
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20. ACKNOWLEDGEMENTS :
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various Governmeni
Authorities for their continued support extended to your companies activities during the year under review. Your Directors
also acknowledges gratefully the shareholders for their support and confidence reposed on your company.

For and on behalf of the Board of Directors
Place :Kalkata For Tower Investment & Trading Co. Ltd,
Date  :22-08-2017

[\, A fpoatecpln
/ ~

iréct(;r Director
DIN: 01200281 DIN: 01201879



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company {(Management &
Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS :

1 CIN USTI20WBI9SIPLCO33S00
2 Registration Date 30-03-1981
3 Name of the Company TOWER INVESTMENT & TRADING COMPANY LIMITED
Category/Sub-category of COMPANY LIMITED BY SHARES
4 the Company INDIAN NON-GOVERNMENT COMPANY
5 Address of the Registered 6, OLD POST OFFICE STREET, 4TH FLOOR,
office & contact details KOLKATA-700 001,
6  Whether listed company UNLISTED
. Name, Address & contact N. A.

7 details of the Registrar &
_Transfer Agent, if any.

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :
{All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

5. No. | Name and Description of main NIC Code of the % to total turnover of the company
products / services Product/service
1 - I W -
2 - - -
ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :
s. Name and Address of the CIN/GLN Holding/Subsid | % of Shares} Applicable
No. Company iary/Associate | held Section
1.  Saket Cement Products Pvt. L1d, U27310WB1988PTC045233 Subsidiary 100% 2{87)
2. . Khatu Investment & Trading Co. Ltd. U65953WB1979PLC032406 Associate 22.20% 2(6)
IV. A) SHARE HOLDING PATTERN : {Equity Share Capital Breakup as percentage of Total Equity)
A Category-wise Share Holding
Category of No. of Shares held at the beginning of | No. of Shares held at the end of the
Shareholders the year{As on 1% -April-2016] year[As on 31-March-2017] %
Change
De- | Physical Total % of De- | Physical | Total % of during
mat Total mat Tatal the year
Shares Shares
A Promoters
(1) Indian
a) Individual/ HUF - - - - - 119592 | 119592 25.02% -
b) Central Govt - - - - - - - - -
c) State Govt(s) - - - - - - - ) - -
d) Bodies Corp. - - - - - - . - - -
&) Banks / FI - - - - - - - - -
f) Any other - - - - - - - - -
Total o
sharehglding of
Promoter (A)(1): - - - 119592 | 119592 ”.29.02%
2. Foreign
a) NRI's -
| i i
1. i |

Page | 1



Individuals

¢) Bodies Corp.

d) Banks/F)

e) Any other

Sub-total {(A)(2):

Total Shareholding of
Promoter (A) = (A)
(1) +(A) (2)

119592

118592

29.02%

B. Public
Shareholding

1. Institutions

¢) Central Govt

_d) State Govt(s)

e) Venture Capital

f) Insurance
Companies

h} Foreign Venture
Capital Funds

i} Others (specify)

- Sub-total(B)(1):-

2. Non Institutions

a} Bodies Corp.

i} Indian

. 1585419

195419

47.42%

168812

1683812

40.96%

6.46%

ii) Overseas

b) Individuals

| 216711

216711

52.58%

30.02%

22.26
%

i) Individual
sharehotders holding
nominal share
capital upto Rs. 1
lakh

123726 °

123726

i) Individual
shareholders holding
nominal share
capital in excess of
Rs 1 lakh

¢) Others {specify) '

Sub-total(B}(2):-

412130

412130

100%

| 292538

292538

70.98%

25.02%

Total Public
Shareholding
(B)=(B){1)+ B)}{(2)

412130

100%

292538

292538

70.98%

29.02%

C. Shares held by
Custodian for GDRs
& ADRs

412130

Grand Total {A+B+C)

412130

412130

100%

412130

412130

100%

Page | 2



8) SHAREHOLDING OF PROMOTER :
SN , Shareholding at the Shareholding at the end of
Shareholder’s Name beginning of the year the year
No. of % of %of No. of % of %of
Shares total Shares | Shares total Shares | % change
Shares of | Pledge Shares | Pledged | theyear
the d ofthe | fencum in
company | /encu compan | bered | sharehold
mbere Yy to total | ingduring
dto shares
total
shares
1 | Rakesh Himatsingka 20100 4.88% 20100 4.88%
2 Anita Himatsi_pgka 100 0.02% 100 0.02%
Shaurya Veer
3 _ Himatsingka 63092 15.31% 63092 15.31%
4 ° Maalika Himatsingka 12500 3.03% 12500 © 3.03% .o
5 | Rakesh Kumar Shaurya
Veer (HUF) 23800 5.77% ¢ 23800 5.77%
C) CHANGE IN PROMOTERS’ SHAREHOLDING (please specify, if there is no change)
SN | Particulars shareholding at the beginning | Cumulative Shareholding during
of the year the year
No. of % of total shares No. of % of total shares of
shares of the company shares the company
1 RAKESH HIMATSINGKA
At the beginning of the year 20100 4.88% 20100 4.88%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the
year specifying the reasons for
increase / decrease {e.g. allotment
Jtransfer / bonus/ sweat equity etc.): :
________ At the end of the year - - 20100 4.88%
2 ANITA HIMATSINGKA
At the beginning of the year 100 0.02% 100 0.02%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment i
B [transfer / bonus/ sweat equity etc.):
At the end of the year _ - - 100 0.02%
3 SHAURYA VEER HIMATSINGKA
At the beginning of the year 63092 15.31% 63092 15.31%
' Date wise Increase / Decrease in R - - -
Pramoters Shareholding during the
year specifying the reasons for
- increase / decrease (e.g. allotment
Jtransfer / bonus/ sweat equity etc.):
_________ At the end of the year _ - - 63092 15.31%
4 MAALIKA HIMATSINGKA
At the beginning of the year 12500 3.03% 12500 3.03%
Date wise Increase [/ Decrease in - - - -
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment
Jtransfer / banus/ sweat equity etc.);
At the end of the year - - 12500 3.03%

Page | 3



RAKESH KUMAR SHAURYA VEER [HUF)

At the beginning of the year 23800

5.77% 23800

5.77%

Date wise Increase / Decrease in -
Promoters Shareholding during the : |
year specifying the reasens for
increase / decrease {e.g. allotment
Jtransfer / banus/ sweat equity etc.):

‘ At the end of the year -

- 23800

5.77%

D) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS :

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholders Sharehelding at the Shareholding at the
beginning of the year ending of the year
No. of % of total No.of | % of total
shares shares of shares | shares of
the the
company company
1 JYOTSANA INVESTMENT COMPANY LIMITED )
At the beginning of the year 64138 15.56% : 64138 15.56%
Date wise Increase / Decrease in Promoters - - - -
shareholding during the year specifying the reasons
| for increase / decrease (e.g. allotment ftransfer /
. bonus/ sweat equity etc.):
_____ At the end of the year _ - - 64138 15.56%
2 NEW LOOK INVESTMENT {BENGAL) LIMITED _
: At the beginning of the year 23654 5.74% 23654 5.74%
Pu_rchase / Transfer on 15-03-2017 50450 12.24% 74104 . 17.98%
At the end of the year - - 74104 17.98%
_____ 3 BURLINGTON INVESTMENTS PVT. LTD. __ _
At the beginning of the year 25577 6.21% 25577 6.21%
Purchase / Transfer on 07-02-2017 4593 1.21% 30570 7.42%
At the end of the year - - 30570 7.42%
4 GAURAB HIMATSINGKA _
At the beginning of the year _ 31376 7.61% 31376 7.61%
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the reasons
for increase / decrease [e.g. allotment ftransfer /
bonus/ sweat equity etc.):
At the end of the year - - 31376 7.61%
5 | VIVEK HIMATSINGKA __
At the beginning of the year _ 10000 2.43% 10000 2.43%
Date wise Increase / Decrease in Promotiers - - - -
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year - - 10000 2.43%
|6 ROHINI HIMATSINGKA _ _
At the beginning of the year _ 15000 3.64% 15000 3.64% |
| Date wise Increase / Decrease in Promoters - - - -
: Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment ftransfer /
bonus/ sweat equity etc.):
___________ At the end of the year - - 15000 3.64%
7 . DIPAK KUMAR GAURAB KUMAR {HUF}
At the beginning of the year 15000 3.64% 15000 3.64%
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment /transfer /
____________ banus/ sweat equity etc.):
IIIIIIIIIIIIIIII At the end of the year - - 15000 3.64%
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GAURAB HIMATSINGKA

At the beginning of the year

1500 0.36%

1500 0.36%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. aflotment ftransfer /
bonus/ sweat equity etc.}:

At the end of the year

1500 = 0.36%

ANUJ TULSYAN

At the beginning of the year

600 0.15%

600 0.15%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment ftransfer /
bonus/ sweat equity etc.):

At the end of the year

600 0.15%

BINOD KUMAR JAIN

At the beginning of the year

500 0.12%

500 0.12%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasans
for increase / decrease (e.g. allotment ftransfer /
bonus/ sweat equity etc.):

: At the end of the year

500 ¢ 0.12%

E} SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

SN

Shareholding of each Directors and each
Key Managerial Personnel

Shareholding at the Cumulative Shareholding

baginning
of the year

during the
year

No.of | % of totalshares | No. of
shares | of the company | shares

% of total shares
of the company

MR. SWARUP KUMAR MAITY

At the beginning of the year

Date wise Increase / Decrease in Promoters
Sharehoiding during the year specifying the
reasons for increase /decrease (e.g. |
allotment / transfer / bonus/ sweat equity
etc.):

At the end of the year

MR. BARID BARAN MUKHERJEE

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity
ete.):

At the end of the year

MR, BIDYUT SAHA

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity

etc.): :

At the end of the yeér
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V} INDEBTEDNESS (STANDALONE) :

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans
Unsecured Loans

udi
exclucing (STANDALONE)

deposits

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year

- 18,75,63,486.00

18,75,63,486.00 |

i) Interest due but not paid

- 1,35,33,932.00

1,39,33,932.00

iii) Interest accrued but not due

B ) Total {i+ii+lii) - 20,14,97,418.00 - 20,14,97,418.00 |
Change in Indebtedness during the

financial year ) ) ]
* Addition - - - -
* Reduction - 20,14,97,418.00 - 20,14,97,418.00

| Net Change - - - -

Indebtedness at the end of the financial

| i) Principal Amount

ii} Interest due but not paid

iit) Interest accrued but not due

Total (i+ii+iii) |

VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :

REMUNERAIION UF DIRE ) RS AN A e e

A. Remuneration to Managing Director, Whaole-time Directors and/or Manager:

SN. Particulars of
Remuneration

Name of MD/WTD/ Manager

Total Amount

1 | Gross salary - - -

{a) Salary as per provisions - - -
contained in section 17(1)
of the Income-tax Act, 1961

(b) Value of perquisites u/s - : - -
17{2) Income-tax Act, 1961

(¢) Profits in lieu of salary - - -
under section 17(3) lncome-
tax Act, 1961

Stock Option - - -

Sweat Equity : . - .

Commission - - -
- as % of profit

- pthers. snecify

5 | Others, please specify - - -

............. ot (] — : :

Ceiling as per the Act - - ; .
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B. Remuneration to other Directors :

SN

Particulars of
Remuneration

Name of Directors

Amount

Total

Independent -
Directors

Fee for -
attending board
committee
meetings

' Others, please ” -

Commission -

specify

Total {1) .

Other Non- SWARUP KUMAR
Executive MAITY
Directors

BARID BARAN
MUKHERIJEE

BIDYUT SAHA

fee for
attending board
committee
meetings

Commission -

Others, pml'é"a"se -
specify :

Total (2)

Total (B)={1+2)

Total Managerial -
Remuneration

Overall Ceiling as .
per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD :

SN

Particulars of Remuneration

Key Managerial Personnel

CEQ

CS CFO

Total

Gross salary

{a} Salary as per provisions contained in section 17(1} of the
Income-tax Act, 1961

(b} vatue of perquisites ufs 17{2) Income-tax Act, 1961

(¢} Profits in lieu of salary under section 17(3) Income-tax Act,
- 1961

. Stack Opticn

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total
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Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Detalls of Penalty / Authority Appeal made,
Companies Act | Description Punishment/ Compounding [RD / NCLT/ | if any {give Detalls)
fees imposed COURT]
A. COMPANY
_____ Penalty .
______ Punishment | NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES
Compounding
8. DIRECTORS
Penalty
Punishment NO PENALTIES, PUNISHMIENTS OR COMPOUNDING OF OFFENCES

Compounding

C. OTHER QFFICERS IN DEFAULT

Penalty

Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

For and on behalf of the Board of Directors

Place :Kalkata For Tower Investment & Trading Co. Ltd.
Date :22-08-2017
) ST N Lo -
L, Aespratip
Director Director
DIN:01200281 DIN:01201879
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ANMNE XU R &

TOP TEN EMPLOYEES IN TERMS OF REMUNERATION DRAWN AS ON 31-03-2017

sl Name of employee Designation of Remuneration Nature of Qualification Date of The age The [ast The Whether any
No. employee received employment, and commencement of such employment held | percentage of such
whether experience of | of employment | employee by such equity shares | employeeisa
contractual or | the employee employee before held by the relative of
otherwise joining the employee in any director
company the company | or manager of
within the the company
meaning of and if so,
clauseiii) of name of such
sub-rule{2} director or
manager
1 | Mr. Goutam Accounts Rs.2,77,660/- | Permanent B. A. 01-11-1987 | 55 Years - -
Kumar Das 29 Years
2 | Mr. Narayan Kar Accounts Rs.5,30,100/- Retired B. Com 01-11-1980 | 72 Years - -
36 Years
3 | Mr. Sandip Modi Accounts Rs.7,82,530/- | Permanent B. Com 01.04.2015 | 42 Years - -
15 Years
4 | Mr. Niranjan Saha Accounts Rs.2,93,790/- | Permanent B. com 25.05.2015 | 40 Years - -
10 Years
5 | Mrs. Khusbu Computer Rs.1,30,000/- | Contractual B. Com 01-04-2016 | 34 Years
Kanoria Operator 10 Years
6 | Mrs. Rita Das Peon Rs.27,600/- | Contractual Class-v 01-04-2016 | 50 Years
20 Years
7 | Mr.B.B. Caretaker Rs.10,000/- | Contractual B. Com 01-01-2017 | 45 Years
Mukherjee 22 Years To
31-01-2017
8 | Mr. Mantu Guard Rs. 10,000/- | Contractual Class-vllI 01-01-2017 | 45 Years
Sharma 20 Years To

31-01-2017




r_
l.

Form AQC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rufe 5 of Companies {Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/ joint ventures

Part “A*: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1. SL No. 1
2. Name of the subsidiary: Saket Cement Products Pvt, Ltd. (CIN: U27310WB1988PT(045233)

3. Reporting period for the subsidiary concerned, if different from the holding company’s reporting
period: N.A,

4. Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of
foreign subsidiaries: N.A.

| 5. Share capital :Rs.  3,06,000.00
6. Reserves & surplus :Rs. 91,47,863.66
7. Total assets :Rs. 1,13,54,731.76
8. Total Liabilities :Rs.  19,00,868.10
9. Investments : N.A.
10. Turnover :Rs.  26,99,868.00
11. Profit before taxation :Rs.  17,64,190.00
12. Provision for taxation :Rs.  3,89,537.10
13. Profit after taxation :Rs.  13,74,652.90
14. Proposed Dividend : NIL
15. % of shareholding : 100%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations: N.A.

2. Names of subsidiaries which have been liquidated or sold during the year: N.A.



PART “B”: ASSOCIATES AND JOINT VENTURES

ASSOCIATES

NAME OF ASSOCIATES/JOINT
VENTURES

KHATU INVESTMENT & TRADING CO. LTD.

Latest Audited Balance Sheet Date

31-03-2017

Shares of Associate/Joint Ventures
held by the company on the year end

45600

No.

Amount of Investment in
Associates/Joint Venture

Rs.2,56,349.98/-

Extend of Holding %

22.80%

Description of how there is significant
influence

Pursuant to Sec 2(6) of the Company’s Act, 2013 M/s, Khatu
Investment & Trading Co. Ltd. is Associate company of M/s,
Tower Investment & Trading Company [td.

Reason why the Associate/ Joint
Venture is not consolidated

Due to notification of MCA dt.14-10-2014 consolidation
required for the Financial Year 31-03-2017

Networth attributable to Shareholding
as per latest audited Balance Sheet

Rs. (28,59,588.00)

Profit/Loss for the year

Rs.4,49,100.00

i) Considered in Consolidation

ii) Not Considered in Consclidation

Rs.4,49,100.00

Names of Associates or Joint Ventures which are yet to commence operations. N. A.

Place: Kalkata
Date : 22-08-2017

2. Names of Associates or Joint Ventures which have been liquidated or sold during the year . N, A.

For and on behalf of the Board of Directors
For Tower Investment & Trading Co. Ltd.

/&;\.&a /gl_,_‘,ﬁ%ﬂ L {H‘Z/j—/&“ ’
Director
DIN:01200281

Director

DIN: 01201879



FORM NO. AOC -2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 3(2) of the Companies
{Accounts) Rules, 2014]

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms

length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s Length basis for the year ended 31-

03-2017 are as follows:

There were no contracts or arrangements or transaction entered into during the year ended 31* March,

2017 which was at Arm Length Basis.

2. Details of contracts or arrangements or transactions at Arm’s Length Basis.

Name of the Related Party & Nature of Nature of Duration of Salient Amount in
Contract Relationship Contract - Terms Rs,
Saket Cement Products Pvt, Ltd. Subsidiary Payable on - 91,803/-
Investment in 30600 shares Demand

New Look Investment (Bengal) Ltd. Common - - 3,58,265/-
Holder of 74104 shares Director

[nvestment of Tower in New Look 2,70,000/-
Sunray Vanijya Pvt. Ltd. Common Payable on

Loan given (Opening Balance) Director Demand 20,44,000/-
Loan repayment received 20,44,000/-
Interest on loan given 9% 1,15,656/-
Interest accrued received(Transaction Value) 9% 1,72,551/-
Interest accrued received(Outstanding 1,04,090/-
Amount)

Khatu Investment & Trading Co. Ltd. Associate Payable on

Holder of 45600 shares Demand 3,21,392/-
Loan Repayment Received ' 24,55,000/-
Interest Accrued Received 9% 10,40,402/-
Interest on Loan Received 9% 1,68,890/-

Date :22-08-2017
Place : Kolkata

For and on behalf of the Board
For Tower Investment & Trading Co. Ltd.

t

S

Nwdz

Director

DIN:01200281

s 57, A

Director
DIN:01201879




{ Chartered Accountants )

BA, Kiran Shankar Roy Road, 2nd Floor, Kelkata - 700 001 = Please call on land line no. 4062 1100 or 2282 7901

INDEPENDENT AUDITOR’S REPORT

To the Members of
Tower Investment & Trading Company Limited

Report on the Standalone Financial Statements for the year ended on March 31, 2017

We have audited the accompanying standalone financial statements of Tower Investment & Trading
Company Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2017, and the Statement of
Profit & Loss and the Cash Flow Gtatement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibi]ity for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these standalone financia! statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial statements give the information required by the Act in the manner so required and give a true and fair
view in confermity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
(b} in the case of the Statement of Profit & Loss, of the loss for the year ended on that date; and,
{c) in the case of the Cash Flow Statement of the cash flowg for the year ended on that date.

CHARTERED

ACCOURTANT | )




Report on Other Legal and Regulatory Requirements

4

As required by the Companies (Auditor’s Report) Order, 2016 (“The Order”) issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we enclose as an Annexure a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

As required by section 143(3) of the Act, we further report that

a)

g)

hy

i.

ii.

iii,

We have sought and obtained all the information and explanations which to the best of our knowled ge and
belief were necessary for the purposes of our audit

In our opinion proper books of account as required bv law have been kept by the Company so far as
appears from our examination of those books.

According to the information and explanations given to us, the company does not have any branch, and
therefore we have nothing to comment thereon in terms of sub-clause (b) of Section 143(3) of the Act;

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account and returns.

In our opinion, the aforesaid standalone finandal statements dealt with by this report comply with the
accounting standards referred to in Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the Directors as on March 31, 2017 and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017 from being
appointed as a director in terms of sub-section {2) of section 164 of the Act.

In our opinion, based on the information and explanations given to us, the company has a reasonably
adequate internal financial controls svstem in place which is prima facilely operating effectively. A separate

report on Internal Financial Controls is annexed.

With respect to the other matters induded in the Auditor’s Report and to the best of our information and
according to the explanations given to us:

The Company does not have anv pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For A K. Tibrewal & Associates LLP

Chartered Accountants
Firm’'s Regn No. 323548E/E300012
Place: Kolkata k .
Dated: 22.08.2017 .

CA Manish Bajoria
Partner, FCA
Membership No 060366




ANNEXURE TO THE INDEPENDENT AUDITORS® REPORT OF

Tower Investment & Trading Company Limited for the year ended March 31, 2017.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’]

i

a)

b)

i,

iv.

vi.

vii.

viii.

ix.

In respect of its fixed assets:

The Company has maintained proper records showing full particulars, including quantitative details and
situation of its fixed assets.

The fixed assets have been physically verified by the management at reasonable intervals during the year. In
our opinion, the procedures and frequency of the verification is reasonable having regard to the size of the
Company and the nature of its assets. We have been mformed that no material discrepancy was noticed on
such verification.

There are no immavable properties in the company.

Paragraph 3(ii) of the Order is not applicable to the company as the company does not have any physical
inventories.

According to the information and explanations given to us, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liabihity Partnerships or other parties covered in the register
maintained under section 189 of the Act Moreover Joan given in earlier years have been complied forward,

Provision of section 185 & 186 is not applicable to this company as it is Non Banking Finance Company.

The Company has not accepted any “deposit™ as defined in Rule 2 (1) (¢) of the Companies (Acceptance of
Deposits) Rules, 2014 in terms of Sections 73 to 76 or anv other relevant provision of the Companies Act, 2013,

According to the information made available to us, the maintenance of cost records has not been prescribed by
the Central Government for the Company for the current vear.

According to the information and explanations given to us,

According to the information given and to the best of our knowledge and belief, the company is regular in
depositing undisputed statutory dues including provident fund, etnployees state insurance, income tax, sales-
tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues with
the appropriate authorities, subject o minor delays, and there were no arrears of outstanding statutory dues as
on 31st. March, 2017 for a period of more than six months from the date they became payable.

According to the information given and to the best of our knowledge and belief, there are no dues outstanding
in respect of income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax or
cess on account of any dispute as on March 31, 2017,

According to the information given and to the best of our knowledge and belief, the Company has not defaulted
in repayment of any dues to a financial instituion or bank during the year. The Company does not have any
debenture holder.

In our opinion and according to the information and explanations given to us, the money raised by way of the
term loans and debentures have been applied by the Company during the year for the purposes for which they
were raised other than temporary deployment pending application of proceeds. The Company has not raised
moneys by way of initial public offer/ further public offer (including debt instruments).

According to the information furnished by the management, which we have relied upon and as observed in the
course of our audit, no fraud by the Company or on the Company by its officers/employees has been noticed or
reported during the year.




The provisions of section 197 are not applicable as the company has not paid any managerial remuneration.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

+

All transactions with the related parties are in compliance with Section 177 and 188 of Companies Act, 2013
where applicable and the details have been disdosed in the Financial Statements etc. as required by the
accounting standards and Companies Act, 2013

The company has not made any preferential allotment / private placement of shares or fully or partly
convertible debentures during the year.

In our opinion and as per the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persors conneched with him and hence provisions of Section 192 of the
Act are not applicable.

The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and it has
obtained the registration.

For A.K.Tibrewal & Associates LLP

Chartered Accountants
Firm's Regn No. 323548 2
Place: Kolkata
Dated: 22.08.2017 Y
CA Manish Bajoria
Partner, FCA

Membership No. 060366




ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF TOWER INVESTMENT & TRADING COMPANY
LIMITED

Report on the Internal Financial Controls under Clause i of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”) .

We have audited the internal financial controls over fmanciai reporting of Tower Investment & Trading Company
Limited ("the Company’), as of 31st March, 2017 in conjunczion with our audit of the standalone financial statements
of the company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for estabiishing and maintaining internal financial controls. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficent conduct of its business, including adherence to
company’s policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records. and the timelv preparation of reliable financial information, as
required by the Companies Act, 2013.

AUDITORS” RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidarce Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial contrals, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance 168 Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting,

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
accompany are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements,

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of contrals, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compiiance with the policies or procedures may
cleteriorate.




OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017.

For A.K.Tibrewal & Associates LLP
Chartered Accountants

Firm's Regn No. 323548E/EF 2
Place: Kolkata &ﬂ‘/v}}m‘

Dated: 22.08.2017 ‘
Mafish Bajoria
Partner, FCA
Membership No. 060366



Tower Investment & Trading Company Limited (CIN - U67120WB1981 PLC033500)
Regd. Off- 6, Old Post Otfice Street. Kolkata - 700 001
Fmail: tower_investment@vaboo com, Phone no ; 9163811729

BALANCE SHEET AS AT 31 MARCH 2017

Particulars Note Noj 31 March 2017 31 March 201.6
Rs. Rs.
1. |EQUITY AND LIABILITIES
{1) |Shareholder's Funds
{a) | Share Capital B2 4,121,300.00 4,121,300.00
{b) | Reserves and Surplus B2 17,312,949.59 16,914,252.77
{c) | Money received against share warrants - -
{2) (Share application money pending allotovent -
{3) |Non-Current Liabilities
{a) | Long-term borrowings - -
{b) | Deferred lax liabilities {~et} B4 - -
(&) | Other Long term liabilities - -
{d} | Long term provisions - -
(4) |Current Liabilities .
{a} | Short-term borrowings TOB3 - 187,363,486.00
{b} | Trade payables | - -
{c) | Other current liabulities Ba 4,336,952.00 20,319,540.00
{d) | Short-term provisions BY 10,571.00 676,690.00
Total i 25,981,772.59 229,595,268.77
11, {ILAssets
(1) |Non-current assets
{(a) | Fived assets
(i) Tangible assets B8 44,226.55 62,65(.55
{ii) Intangible assets -
{iii} Capital work-in-progress -
{iv) Intangible assets under development -
{th | Non-current investments BS 3,192,424 85 5.032,360.35
{cy | Deferred tax assets (net) - -
(1) | Long term ioans and advances - -
{2) |Current assets
(©) | Trade reccivables B1Q 2,706,020.00 1,594,000.00
{d) | Cashand cash equivalents B11 2,955,917.00 166,832.68
(e} | Short-term lpans and advances B12 6,176,929.19 204,288,847 .19
(©) | Other current assets B13 10,906,255.00 18,450,578.00
Total 25,981,772.59 229,595,268.77

For Tower Investment & Trading Co. Limited
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%/-—— J{J:_f}/ T
{ Director)

vl 291849

-

As Per Our Separate Report of Even Date Annexed
FOR A K Tibrewal & Associates LLP

Chartered Accountants

FIRM REGXN. NQ.: 3?_35;&;&\/]5,3_[}‘."

ish ﬁaioria
IPartner, FCA
M. NO.: 060366

Place : Kolkata
Date: 22,08.2017
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Tower Investment & Trading Company Limited (CIN - U67120WB1981PLC033500)
Regd. Off: 6, Old Post Office Street, Kolkata - 700 001
Email: tower_investment@yalon com, Phone no : 9163811729

Statement of Profit and Loss for the year ended 31st March, 2017

Particulars Note No 31 March 2017 31 March 2016
Rs. Rs.
l.  |Revenue from operations A 14,101,360.00 18,756,571.55
1. |Other Income 2 1,383,710.61 295,120.11
1. Total Revemme (I +I) 15,485,070.61 19,051,691.66
IV, |Expenses:
Purchase of Shares - -
Changes in inventeries of finished goods. work-in-
progress and Stock-in-Trade (o] - 1,799,076.55
Employee benefit expense C4 2,193,651.00 1,548,193.00
Financial costs s 12,921,074.00 14,214,058.00
Depreciation and amortization expense Co 18,424.00 30,734.00
Other expenses T 552,516.79 934,944.58
Total Expenses 15,685,665.79 18,527,006.13
V.  |Profit before exceptional and extraordinary items and
tax (III - IV) (200,595.18) 524,685.53
VL |Exceptional [tems - -
VIL. [Profit before extraordinary items and tax (¥ - VT} (200,595.18) 524,685.53
VI |Extraordinary ltems - _
IX. |Profit before tax {V1i - VIII) (200,595.18) 524,685.53
X.  |Tax expense:
(1) Earlier year tax - -
{2) Current tax - 174,000.00
(3) Deferred tax - -
X1 |Profit / (Loss) from the period from continuing
operations (1X-X) {200,595.18) 350,685.53
X1 [Profit / (Loss) from discontinuing operations - -
XIIL |Tax expense of discounting operations - -
XIV. [Profit / (Loss) from Discontinuing operations (XII -
XIII - -
XV. |Profit / (Loss) for the period (X + XIV) (200,595.18) 350,685.53
XVL. [Earning per cquity share: C8
(1) Basic (0.45) 0.83
(2) Diluted (0.49) 0.85

As Per Our Separate Report of Even Date Annexed

For Tower Investment & Trading Co. Limited

FOR A.K.Tibrewal & Associates LLP 4 / o = ;}f =
Chartered Accountants L /
FIRM REGN. NO.: 323548E/ E30001 { Director)

Place : Kolkata L ) PN, Do 21X T
Date: 22.08.2017
Manisk Bajoria
Partner, FCA { Difector)
M. NO.: 060366
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Tower Investment & Trading Company Linmited (CTN - U67120WE1981PLC03350()
Regd. OfF; 6, O1d Post Office Street. Kolkata - 700 0601

Email: tower investment@yahoo.corm, Plvane no ; 9163811729

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

Particulars | Current Year(16-17) Previous Year(15-16)
CASH FLOW FROM OPERATING ACTIVITIES: i
Net Profit before tax (PBT) ! {200,595,18) 524.685.53
Add: Adjustments to reconcile PBT to net cash flows:
Interest & processing charges paid on borrowings 12,921,074.00 14,214,058.00
Excess provision written off ; 107.173.00 -
Excess provision for Standard assets written off | 492,119.00
Depreciation | 18,424.00 30,734.00
Lass on sale of investments i - 13.50
Expenses for earning investment Income : - -
Deduct: Adjustments to reconcile PBT to net cash flows; i
Profit on Sale of investments E 248.953.38 -
Dividend Earned 218,378.50 173,984.00
Interest earned on deposits - -
Profit on Sale of Car -
Re-measurement of depreciation - -
Operating cash flows before working capital changes 12,870,862 94 14,595,507.03
Movements in Working Capital: :
Increase/ (decrease) in short-term borrowings-secured 187.563,486.00) 57,630,686.00
Increasc/(decrease) in trade payables - -
Increase/ (decrease) in other current liabilities (15.782,588.00) 14,420,967 .43
Increase/{decrease) in other long term liabilities - -
Increase/ (decrease) in provisions (666.119.00) {94,035.00)
Decrease/ (increase) in inventories - 1,799,076.55
Decrease/ (Increase} in trade receivables 11,112,020.00) {(1.594,000.00)
Decrease/{Increase) in short-term: loans & advances 198,111,918.00 {53,654,304.00)
Decrease/ {Increase) in other current assets 7,74,323.00 {14,915,009.00)
Cash Generated from Operations 13,402,890.94 18,188,889,01
Provsion for standard asset - 502,690.00
Income tax paid {net) - 268,787.00
Net Cashi flow from Operating Activities 13,402,890.94 17,417,412.01
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets - {14,500.00)
Sale of fixed assets - -
Profit on Sale of Car - -
Decrease/ (Increase} in long-term loans & advances - - -
Decrcase/ (Increase) in long-term Borrowings - -
Decrease/ (Increase) in other non-current assets - -
i Decrease/ (Increase) in Investments 1,839,935.50 (3.239,737.35)
: Profit on Sale of investments 248,953.38 -
Loss on Sale of investments - {13.50)
Dividend Earned 218,378.50 173,984 00
Expenses for varning investment Income -
Net cash flow front investing activities 2,307,267.38 {3,080,267.05)
CASH FLOW FROM FINANCING ACTIVITIES:
Share application money paid back
Proceeds from issuance of share capital - -
Proceeds from long term borrowings - -
Interest & processing charges paid on borrowings {12,921,074.00) {14,214,058.00)
Net cash floww from financing activities (12,921,074.00) {14,214,058.00)
Net increase/(decrease) in cash and cash equivalents 2,789,084.32 123,086,96
Cash and cash equivalents at the beginning of the year 166,832.68 43,745.72
Cash and cash equivalents at the end of the year 2,955,917.00 166,832.68
Net effect of cash & cash equivalents 2,789,084,32 123,086.96
| - .
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Towet Invest { & Trading Covrpasry Limibed (CIN - USTL20WB1991FLLC033500)

Regd. Off: 6, Old Post Ohfice Street, Kolkaia - 700 001
Ematl: tower_inw e no : 9163611729

N A MARCH-217

A SICNIFICANT AC NTI LICT

Al ACCOUNTING CONCEPTS, CONVENTIONS & SYSTEMS
The financial statements are prepared on Lhe basic concept of goayg concemn under historical cost convention on Accrual Basis by following the
hercantile System of Accounting. These statements are in accordance with the requirements of Companies Act, 2013, '

A2 USEOQFESTIMATES
The preparation of financial stat ts requires that the manag of the company makes estimates and assumptions that affect the reported
amounts of income and expenses of the period, the reported balances of assets and Labilities and Lhe disclosures relating to contingent liabilities as on
the date of the financial statements. Actual results could differ from those estamaies, any revision to accounting estimates are recognized in the vear in
which the same are known/ materialised.

A3 FIXED ASSETS & DEPRECIATION
a) Fined Assets are staled at cost {of acquisition/ construction, as the caw mav be) net of CENVAT (if any). less accumulated deprectation and
accumulated impairment losses, if any. All cost including borrowing cost up o the date of commissioning of related assets and all direct and indirect
expenses altributable to the assets are capitalized

b} Depreciation on Fixed Assets, if any has been provided on Wrilen down Valoe method, at the rates prescribed as per schedule 11 of the Companies
Act, 2013, except on the assets, which are still under work in progress stage. Depreciation is provided on pro rata basis with reference to
addition, deletion in respect of addition o/ deletion from fived assets. .

A4 REVENUE RECOGNITION

Revenue & Expenses are accounted for an Mercantile basis except Filing Fees. bors, brave encashment which are recognized as and when they are
incurred.

A5 RETIREMENT BENEFITS
No retirement berefit has been attributed to the employee of the company, The liability towards retirement benefits in respect of employees will be
accounted for as and when they will arise. t

A6 BORROWING COST
Borrowing Costs (if any) attributable to the fixed assets during their construction are capitalized. Such borrowing costs are debited to Capital-Work-in-
Progress to be capitalized on completion of the project Cther Borrowing costs are charged to the Profit and Loss Account in the year in which they are
incurred.

A7 PRIOR PERIOD ITEMS:
Prior period items { if any ) are shown under the head Prior period adjustoent in Frofit & Loss account and Balance Sheet as the case may be.

A8 IMPAIRMENT OF ASSETS:
The Company assesses at each Balance Sheet date, whether there is any indication that an asset may be impaired. If any such indication exists, the
company estimates the “recoverable amount” of asset. If such recoverable amount of the cash generating unit to which the assel belongs is less than the
‘carrying amount” is reduced to its recoverable amount. If at the Balance Sheet date there is an indication that a previcusly assessed/impaired loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at recoverabie amount.

A9 TAXES ON INCOME

Provision for tax on income for the year {iLe. Current Tax) is made after considering the various deductions/ reliel admissible under the Income Tax Act,
1961. Provision for 1ax elfect of timing difference (i.e. Deferred Tax} is made in accordance with the provisions of Accounting Standard 22, Accounting
for Taxes on Income [AS-22) issued by Lhe Institute of Chartered Accountanits of India. The tax effect of the timing difference that results between taxable
invome and accornting inceme and are capable of reversal in one or more subsequent periods are recorded as a delerred tax assets or deferred tax
liability. Deferred Tax Assets and liabilities are recognized for future tax consequence attributable 1o timing difference. They are measured using the
substantive enacled tax rates and tax regulations. The carrying amount of deferred lax assets at each balance sheet date is reduced to the extent that it is
no longer reasonably certain that sufficient future taxable income will be available against which deferred tax asset can be realized. Further, company
does not compute depreciation as per [ncome tax Act, 19%1; hence there {5 no tliming difference with regard 1o depreciation on fixed assets.

Al0 PROVISIONS, CONTINGENT LIABILITEES AND CONTINGENT ASSETS
- Contingent Liabilities (if any) are disclosed by way of notes in the Balance Sheet Provision is made in the accounts in respect of those contingencies
which are likely to be materialised into liabilities after the year end, tll the linalisation of accounts and have material effect on the position stated in the
Balance Sheet. Contingent assets are not recognized in the accounts.

Al

-

DISCLOSURE IN TERM OF AS 2%

A provision is recognized when :

a) The Company has a present obligation as a result of past event; It is possible that an outilow of resources embodying economic benefils will be
required to settle the obligation; and A reliakle estimate can be made of the amoeunt of the abligation.

by A disclosure for a contingent liability is made when there is possible ohligation or a present obligation that may, but probably will not, require outflow
of resources.

c} Where there is a possible obligation that the likelihood of outflow of resaurces is remote, no provision or disclosure is made.

A12 BEARNING PER SHARE
The company reporis basic and diluted Earning per share (EPS) in accordance with Accounting Standard {A5)-20 on “Earning per Share”. Basic EPS is
computed by dividing the net profit or loss for the vear by the weighted average number of equity shares outstanding during the year. Diluted EF3 is
computed by dividing the net profit or loss for the vear by Lhe weighted average ber of equity shares outstanding during the year as adjusted for the
effects of dilutive potential equity shares except where the results are anti-dilutive.
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Al3 INVESTMENTS

- Long term Investments are stated at Cost. Provision for dimimton r vake = kg term investment is made, if the diminution is not temporary in
natire,

- Current Investments are valued at lower of Cost or Realizable vakae Reakrabde aks means the net value wltich can be realized in ordinary course of
business.

- Cerlain Share have been taken at Nominal Valee * 1/- per share, as the beeak ey vahue of the shares are negative.

Al4 INVENTORIES

Inventories have been valued at Cost or Market Price whichever s kower Unygnowed Shares are valued at cost or available break up value whichever is
lower,

B NOTES TO ACCOUNTS

B1  Previous year's tigures have been regrouped and reclassified whensver necessary 3 conform o the current period presentation.

{Amounl in Rs.}

B2 (A)Share Capital

Particulars Marck 31, 2017 March 31, 2016

Authorized

10,00,000 Equity Shares of " 10/ - each 10.000.000.00 10,000,000.00
140, KACN0, 080, ) 10.,000,000.00

Issued, subscribed & Fully Paid up
412,130 Equity Shares of " 10/ - each £171.%0.00 4,121,300.00

(Included in the above no. of shares are 2,12,130 shares
issued pursuant to the scheme of Amalgamation for
consideration other than cash.)

A1 3000 4,121,300.00
{B)The reconciliation of the ber of shares outstanding and the of whary capital as at March 31, 2017 and March 31, 2016 is set out below:
{Amount in Rs.)
As at
March 31, 217 March 31, 201§
No. of Shares Amouni No. of Shares Amount

Number of Shares at the beginning of the year 412130 4.121.300.00 412,130 4,121,300.00

Murnber of Shares issued during the Year B . - -
Number of Shares at the end of the Year 412,130 4,121,300.00 $12,130 4,121,300.00

{ C) Rights, preferences & restrictions attached to each class of shares

a) The company has only one class of shares referred to as equity shares having a par value * 10/- per shares.

b) Each holder of equity shares is entitled to one vote per share. The company declares and pays dividend in indian rupees only.the divided propased by
the board of dinsctors is subject to the approval of the share hoiders in the ensuing AGM.

c} In the event of liquidation of the Company, the holders of equity shares will be entithed to receive any of the remaining assets of the company, after
distribution of all the preferential payments, in proportion to the capital paid up by the shareholders.

[D}The details of shareholder holding more than 5% shares as at March 31, 2017 & March 31, 2016 is set oul below :
(Amount in Rs.)
Ag at

March 31, 2N7 March 31, 2016
Name of the shareholder No. of Shares % held Np. of Shares Yo held
Jyotsana Invesanent Company Limited - - 30,321 7.36%
Shaurya Veer Himatsinghka 63,092 1531% 7N J66%
Budington [nvestments Private Limibed 30,570 742% 25577 £21%
Khat Investment & Trading Co. Lid. 64,138 15.56%
Gulmohar Trading Co. Pvt Lid. - - 29,826 7.24%
New Look investment Bengal Limited 74,104 17.98% 24,154 585%
Mr. Rakesh Kumar Shaurya Veer 23,800 577%
Kallot Investments Lid, - - L5353 741%
Gongril Investments & Trading Ce. Ltd. - - 25,156 610%
Gaurav Himatsinghka 3L 7.61% 31,376 761%

287,060 69.66% 236,737 57.44%

As per records of e compuny, incliding its register of shareboldersimenibers and oflier declarutions recetved from sharehotders regurding beneficiul inlerest, the
nbwe shareholding represeirts both legnf & besieficinl owmerships of shures.
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{Amount in Rs.)

B3 Reserves & Surplus As at
Tarliculars . 3% o March 31, 2016
Sarpms Surplus i.e,
—— - Statutory balance in ) Statulory
S of ’ Reserves Statement of Capital Reserve Reserves
ot & L Profit & Losa
Balance as per the last financial statemenls it e ] HMIEIEN 520,364.61 {2,323,328.85) 19,025,145.59 459,227.50
Add: Net profit/(loss) after tax transferred roe
Statement of Profit & Loss ™ E 350,685.53 ’ |
Aded: Adjustment in relation o policy of deprecuton -
Add: Adjustment for bonus shares received 1.00
Less: Income tax for earlier years LTI 94,785.00
Less: Statutory Reserve Created u/s 431C of the REi A= 2013711
1934 (20% of PAT) - - o ) 70,1371
Less: Provision on standard assets Y 502,690,008
Surplus-Closing Balance g Sellar T 1455 529.364.61 (2,640,25743 1902514559 529,364.61
Total balance of Reserves & Surplus Tl 5% 16,914,252.77
N — A T ———
B4 DEFERRED TAX ASSET/LIABILITY
{(Amaount in Rs.)
As at
Particulars ek X W March 31, 2016
A, De d tgx A
On account of thning diffeventces in depreciation
Closing Balance of Fixed Asset as on 31.03.2017 (As per
Co's Act} [ Sy 52,651
Closing Balance of Fixed Asset as on 31032017 { As per
Income Tax Act) - -
L~ Sy (62,651}
Total timing difference on a/c of depreciation [, Sruy] (62,651)
Note: Since, this is a permanent difference, not corsakered sor Dewried T
B. D, inx asset:
Cn Depreciation & Business Loss
For AY 10-11 1900 TE N 1,960,924.000
For AY 11-12 TTRIET X 7,079,287 0
For AY 7213 3534200 353,492.00
For AY 17-18 61163831
10005341 31 9.393,703.00
Less: Adjusted against the profit for AY 2015-16 664,105.00 564,105.00
Loss of AY 11-12 to be cartied forward 9123631 8.729,598.00
M1 A1 8.720,596.00
Cmn Speculation Loss - - - -
5312% 31 8,729,598.00
Total timing difference on a/c of losses 934123631 8,729,598.00
MNet Dieferred tax (liability)fasset 9341, 236 31 §,729.598.00
Tax @ 30.9% on Deferred tax asset 288644202 2,697 44578
Add: MAT Tax Credit
Total Deferved Tax (Liability) / Asset 2,886 44202 2,697,445.78

Deeferred Tax Asset us above s wot bevn revogiized 1 Hie hooks 25 there s o vl certainly tat there wilf be adequte profit i e futire bo adfst the ste, s

perceived by the wnngemient.

Note: Above Deferred Tax Assets calculation has been macde as per the acknowledgement of IT Return produced by the management.

{Amount in Rs,}

As at
BS Short Term Borrowings March 31, 2017 March 31, 21
Loans & Advances from Related Party -
Other Loans & Advances
- Loans from Corporate Bodies . 187,563,486
- 187,563 486.00
The above amount includes
Secured Borrowings - -
Unsecured Borrowings - 187,563,486
- 187,563,486
- - -
1 7 Y COP =
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Bé

B7

B10

BEl1

B2

(Amount in Rs.)

As at
Other Current Liabilities L -3 & March 31, 2016
Other Payables
- A. K. Tibrewal & Associates LLP ] 53,301
- Accumulated Dividend due to pending count decssor pE ol ] 3,987,948
- Creditors for Purchase ot Invesiments 0,900 90,900
“Other Payable 1804 .-
- Infrastructure support Service Ch Payabie - 6,000
- Interest Payable on Loan . 13,933,932
- Meeting Fees Fayahle LK 1,500
- Professional Tax Payable LB&0 1,300
- Protessionat Fees Payable Py -
- Salary Payable = 175,674
- Conveyance Payable A.400 -
- Service Charges Payable - 240,300
- TDS Fayable LTAeE 1,448,105
-Gulmahur Trading Co. Lid. {Agst. Purchase of Shares) 5.0 -
-Samir Jain (Agst. Purchase of Shares a0 -
-hrolsana [nvestment Co. Lid, {Agst. Purchase of Sares - 378,000
-B11 Enterprises Pvt. Lid. - 2,580
L5056, 952 20,319.540
(Amoent in Rs.)
As at
Short Term Provisions Mk X 2" March 31, 2016
Others
- Provision for Taxation - 174,000
- Contingent provision against Standard assets Byl 502,690
WE1 676,650
{Amount in Rs.}
As at
Trade Receivable Sharch 3 MM March 31, 2016
Aashna Marketing {I*) Lid - Agst Sale of Shares 574,000
B.H. Enterprises Pvt. Ltd. - Agst Sale of Shares - B0
Fund Flow Investment & Trading Co. Ltd. Agst Sake of Shares o5 -
Ganeril Investment & Trading Co. Ltd. - Agst Sake ot Shares 3,000 -
Kallol invesments Lid. - Apst Sale of Shares L5
Subarna Plantation & Trading Co. Ltd. - Agst Sake of Shares L7es 850
Tyotsana Investment Co. Ltd. - Agst Sale of Shares 30
Upper Assam Petrocoke Pvt. Lid. - Agst Service charges s o
Subhag Projects Pvt. Ltd, - Agst Sale of Shares &0.000 60,000
Red Hot Mercantile Pwt. Ltd. - Agst Sale of Shares . 360,000
2 7060 1,594,000
{Amount in Rs.)
As at
N arrent urrent
Cash and Cash Equivalents March 31, 2017 Mach 31, 2016 March 31, 2016
Balances with Banks
United Bank of India - - 161,811
Cash on hand - 5,022
. . 166,833
Kindly refer to Note No. B16 regiriting Confirmation of Accounts.
(Amount in Rs.)
Asal
Short Term Loans and Advances March 31, 2017 March 31, 2016
Loans & Advances to Related Parly
Sunray Vanijya Pvt, Lid - 2,044,000
Other Loans & Advances
- Loans to Corporate Bodies
Aashna Marketing (P} Ltd
Bobbili Carbon (F) Ltd.
Amritesh Industries Pvt. Led.
Apl Investments Lid
Upper Assam Petrocoke Pyt Tid -
New Age Petcoke Pyt Lid.
New Town Commadeal Pvt. Ltd
Subhag Projects Pyl Ltd 75,800

Sungrowth Commetrade Pvt. Lid
Tap Grain Yanijya Pvt. Ltd.

CHARTERED
CLOUNTART
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Jvotsana Investment Co. Ltd.

10,625,000
Khalu Investment &Trading Co. Lid 2,455,000
Subhag Prop Pyt Ltd 28,742,684
Assam Plywood Lid. 500
Kajalgaan Carban Fvt. Lid, 40,000
Nilgiri Niketan Pvt. Ltd. 180,000
Subhay, Power Pvt. Ltd. . 1,542,000
Sukansuti Tea Co. Ltd. - A0 150,000 151,409,554
- Loans ro Others
Anita Himatsingka (v & | 47,525,000 47,525,000
Prabhat Ch. Goenka ey | A15I00 R
in respect of their expenses paid by us
Budge Budpe Carbon Lid - Ble
APL Holdings & [nvestments Lid. T
APL Investrents Lid. LN
Shree Prabho Sevurities (P Lkd. . -
Saket Cement Products {P) Lid. - 46,940
Nilgirt Niketan Pyl Ltd. pi 4
Kajalgaon Carbon Pvi. Ltd. == -
Jyotsana Investment Co, Ltd, - 42,610
Kamrup Builders Private Limited - 5,000
Subhag Power (F) Lid. . 1003
Subhag Projects (F) Lid. 1000 7,369
- Share Application Mon ending allotmenut
Stenwils & Stencils Led. . 55,200
- Advance Fringe Benetit Tax inil 5612
= Tax deducted at Source : '
For AY 1966-97 sy | 23,728
For AY 2000-04 B 445,784
For AY 2009-10 ol 129,950
For AY 2016-17 - 1,230,610
For AY 2017-18 limaAn -
Other Receivables
Subhag Power (P} Ltd - - 1,322,000
1765929 2(M, 288 B47

MNotes for Loans given u/s 186:-

a) * The above Loans & Advances have been utilised [or Basowess purpose tn the meexreent of the Joan party.

) All the above loans are given on demand.

¢j Mo security has been provided by the recipient of the above Joan

d) The requisite Special Reselution for making Investmeents ' Lodns ' guarantees u s 186 of the Comparnies Act, 2013 was duiy
duly accorded and the necessary MGT- 11 was Hied on 19.06 8004

v} There are no other Investments; guarantees given wiich will be covered ;s 186 of the Companes Act, 2013

{(Amount in Rs.)

Asg at

B13 Other Current Aasels

March 31, 2017

March 31, 2016

- Interesl Accrued on Loans & Advances

10,906,255

18,450,578

10,906,255

18,450,578

Bl4 Segment reporting
Since the company is engaged in single business, the disclosure requirement relating to primarily and secondary segment as per Accounting Standard -
17 is not applicable to the company. Similarly the area of operabion of the company is within one geographical segment only, the disclosure relating to
peographical segment is alse not applicable.

{Amount in Rs.)
Year ended
B15 Related parlies disclosures { AS-18) March 31, 2017 March 31, 2016
Name of Related Party and Nature of Relationship & Clutstanding Cutstanding
nature of transaction Transaction | Amounts carried Transaction Valye| AOURls carried
Value in the Balance in the Balance
Sheet Sheet
{ A JSubsidiaries:
- Sakel Cement Products Pyt Ltd.
- Investment in 30600 shares {Previous yr 30,300 - 91,803 - 90,900
- Loan given - -
- Loan Repayment received - - - -
-Arctued Interest on Loan Given Kefund \ . .
- Interest on Loan Received - - - -
— .’
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B1e

B17

B18

B19

B20

( B) Associates , Joint Veatures and
[avesting Parlies:
None : - . - -

(<€) Directors & Relatives;

Swarup Kumar Maity - Direclor & Key Personmel . . - -
Barid baran Mukherjee - Director & Key Personme] . - -

Bidyut saha - Director & Key Personoel ' - - v

( D'} Key Management Personnel:

The same has been specified in point (c )

{ E } Enterprise over which any person described in w »
or{d} above is able to exercise significant inflorme .

In the Following Concerns/body corporate, The ! : -
directars or relatives of director have significant
influence

Kallol Investments Lid. :
- Loar given i -

- Laan Repayment received - . -
-Acerued Interest on Loan Received - : 16,0015
- Interest on Loan - . - B
New Look Investment (Bengal) Lid.
- Holder of 74,104 shazes (Pr. Yr. 24,154 shares; = - 241,340
- Loan taken Lo . -

- Loan Repaid . - . -
-Accrued [nterest on Loan taken Refund - - 10,206 .

- Interest on Loan . . -

- Investment of Tower in New Loak (38,150 Shares - B —mXC
Sunray Vanijya Pvl. Ltd. .

- Loan given (Opening Balance) . - i TH - 2,044,000
- Loan Repayment Received Tkt N - v 280,000 -

- Interest on Loan given . 1ioe5e - 191,723 -

- Interest Accrued Received 17,191 22,216,551
Khatu Investment And Trading company Lid
- Holder of 45,600 shares

- Loan given {Opening Balance) -
- Loan Repayment Received ; T
- [nterest Accrued Received . [ o Nl -
- Interest on Loan Received '

Balances under Sundty Deblars, Loans & Advances. Advance from Costorwn, Shvanwers = Soppliers. Current Liabilities & Provisions, Sundry
Creditors are subject to reconciliation with party Accoures

Berrowing costs capitalized during the year NIL (Prevasos vear NIL

As per the information available for Small Scale Industra. =rckertaking witho e a3 Clause () of Section 3 of the Industries | Development and
Regulation) Act, 1951 there is no outstanding amourns maore e 30 days due to sl scai Idustes - ancillary industrial undertakings.

Due o Smali Scale Industrial Underlaking :

The information required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 has been delermined to the extent such
parties have been identified on the basis of information avaiable with the Company and accordingly Lhere are no Micro, Smail and Medium Enterprises
te whom the Company owes dues, which are cutstanding ror more than 45 davs a5 at 31st March, 2016,

The details of amount outstanding ko Micre, Small and Medmm Enterprises under the Micra, Small and Medium Emerpmes Development Act,2006
{MSMED act), based on the available Information with the Company as under:

Particulars As at 3L.03.2017  Ag at J1.03.2016
Frincipal Amount due and remaining paid Mil Nil
Interest due on {1) above and the unpaid interest Nl Nil
Interest paid on all delayed payments under the MSNED Act Nil Nil
Fayment made beyond the appointed day during the vear Nil il
Interest due and payable for the period of delay other than atone Nil Nil
Interest accrued and remaining paid Nil Nil
Amount of further interest remaining due and pavable n succeeding vears Nil Nii

Emplayees Benefits
) The Company has made no payment toward gratuiry tiability wpto 31st March, 2017,

b} The Company neither deducts Provident Fund nor makes any contribulion lowards it as the sane is not applicable 1o the Company.
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B21 Contingent Liabilities and Commilments (to the extend not provided for ):

B22

B23

B4

B35

B2b

B27

Particulars 31.03.2017 31.03.2016
Claims against the company not acknowledged as debl. Nil Nil
Guarantees Mil il
Other money for which the company is contingently liable. INil Nit
Estimated amount of contracts remaining to be executed on capital a/c and not provided for Nil il
Uncalled liability on shares and other investments which are partly paid Nil Nil
Other Commitments il Nit

Dividend incame of * 3,987,948/ - from the shares of India carbon limited & Assam carbon product limited have been credited to ‘Other Liability’

pending completion of Share Transter formalities.
Qpening balance as on 011.04.2016

Add: Dividend Received dunng; the year

{From India Carbon Limibed}

Clasing balanve as on 31032017

Loan Loss Provision & Write offs:

3.997,948.00

T 39E7.548.00
——

Loan loss provisions are made as per the managements estinates, subject 1o the minimum provision required as per N BFC (Non Deposit Accepting or
helding ) Companies Prudential Norms (Reserve Bank) Directions, 2007. Loan loss provision comparables during the year ended 31st March, 2017 as

follors -

Assels Clissification Loan Ouistanding Frovision as per RBL Prudential Nomms Estimation by
Company
% Amount Amount
Standard hssets 4,228 500 0.25% 10571 10,571
Sub Standacd Assels { b - 24 months) - 10% - -
Doubtiul Assets - 100% - -
Loss Assets - 100% - -

Note - Provision on standard assets has been made as per DNBS.PD.CC.No. 207,/ 13.02.002/2010-2011 did 17.01.2011

{n He basis of legal opinion obiained by the Company, the Board of Divectors is of the view that there is ne violatiun of Section 372{A) of the Companies
Acl, 1956 as the principal business of (e Company is acquisition of shares, stocks or other securities,

After adjusting Income tax refund of * 4,23481/ - for Assessment Year 2003-04 and * 3,33,482/- {or Assesament Year 2004-05 a demand of * 1,553,180/ - for
the Assessment Year 2001-02 was raised by LT.0. The company has preferred an appeat before Trilwnal TTAT'B' Bench against total demand of

912,143/ -,

The Company is a non - bariking finance company having registration no.E0502826 duly allotted on 06.02.2004 is engaged in the besides of non -
banking financial institution as defined in section 4514 of Reserve bank of India Act,1934. However, as per registralion certificate the company' is not

eligible to accept public deposits.

Notes on Accounts
a) Details of Specified Bank Notes (SBN } held and transacted during  the period from from 8™ November, 2016 to 30" December,
2016
Particulars S8N's Other Notes Total
Clasing cash in hand as on November 8.2016 19,000 &% '2,332.18 22,332.18
{+] Permitted Receipt - 18,853.00 18,853.00
{-JPermitted Payments - -20,323.00 -2,323.00
{-1 Amount Depasited in Banks -139,000.00 - -19,000.00
Closing cash in hand a5 on 30" December, 2016. -19,000.00 0,862.18 1,862.18
For Tower Investment & Trading Co. Limiled
As Per Our Separate Report of Lven Date Anuwexed
FOR AK. Tibrewal & Associates LLP
Chartered Accountants
FIRM REGN. NO.: 3235488/ E30004, - { Director)
IMace : Kolkata ’,{b’_}/\‘v . ; / // S -
Date: 22.08.2017 H . L a=
Manish-Bajoria '
Partnier, FCA
M. NO: D036 [ind OIQOIQ"Fﬁ
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NOTES TO STATEWENT CF Wyrger o Sy "OF THE YEAR ENDED 31.03.2017
{Amount in Rs,
Year ended .
Cl1 Revenue from Operations e X W17 March 31, 2016
Sale of Traded Goods
Sale of Shares ¥ 1,799.076.55
Other Operating Revenue
Interest Income 14 101.360.00 16,957,495.00
14.101,360.00 18,756,571.55

# Sale of shares denoles corversion of iz Wl i mOEmmey 3 S W & Swor—_arent fmvestment

{Amount in Es.

Year ended
C2 Other Income Sk 31, 2017 March 31, 2016
Dividend Income 218,378.50 173,984.00
Profit on Sale of lnvestments 248,953.38 -
Service Charges Received 864,000.00 -
Excess provision written off - -
Miscellanecus Income 11.73 16,136.11
Interest on Income Tax Refund 52,367.00 -
Profit on Sale of Shares 105,000.00
1,383,710.61 295,120.11
(Amount in Rs.
Year ended
C3 (Increasel/Decrease in [nventories March 31, 2017 March 31, 2016
Traded Shares
Inventory at the beginning of the vear - 1.799,076.55
Less : Inventories at the end of the year - - - 1,799,076.55
- 1,799,076.55

“*The shares forming inventory was o ass 9l m w mod e & 4 m-Curment fnvestient tide Board Resolution dated 0Tt Apeif 2015

(Amount in Rs.

Year ended
C4 Employee Benefit Expenses March 31, 2017 March 31, 2016
Salaries and Bonus 2,099,586.00 1,451,312.00
Staff welfare 94,063.00 96,881.00
2,193,651.00 1,548,193.00
(Amount in Rs.
Year ended
C5 Financge Costs March 31, 2017 March 31, 2016
Interest on Loan 12,927,074.04 14,214,058.00
12,921,074.00 14,214,055.00
(Amaunt in Rs,
Year ended
C6 Depreciation and amortization March 31, 2017 March 31, 2016
Depreciation { Refer Note B8 ) 18,424.00 30,734.00
15,424,060 30,734.00

CHARTERED
ACCOUHTANT
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[Amount in Rs.

C7 Other expenses: March 31, 2016
Service Charges Faid 488 282,696.54
Advance Written off . 260,000.00
Investment Written off LIRS 3.635.00
Payment to Auditors !
- Audit Fees Caex 30,658.00
Rates & Taxes
- Professional Tax L0 0 2,500.00
Miscellaneous Expenditure £ 50 4 355,435.04
B52516.79 934,944.58
{Amount in Rs.
Year ended
Deetails of Miscellaneous Expenses s & 31T March 31, 2016
Advertisement - -
Bank Charges 6,111.50 6,824.50
Books of periodical - 715.00
Conveyance & Travelling 124,468.00 105,627.52
Demat Charges 3,021.60 2,273.85
Remat Charges 11.695.00 -
Expenses relating to earlier Year 35,676.00 16,000.00
Filing Fees 7,800.00 3,000.00
General Office Expenses 3,443.00 28,577,530
Trade Licence Fees 13,200.00 v -
Security Transfer Tax 22400 -
Infrastructural Support Service Charpes - 6,000.00
Insurance Premium 31,995.00 46,922 67
Interest on Income Tax 90.00 -
Legal charges - 2160.00
Loss on investment - 13.50
Maintenance charpes - 10,171.00
Denation 50,000.00 -
Miscellanecus expense 865.64 300,00
Postage & Telegram 40.00 1,248.00
Printing & Stationery 7,038.00 20,449.00
Professional Fees 67,700.00 64,062.00
Sundry Balance W/ off 55,200.00 -
Repairs & Maintenance to Plant & Macome 39.2.00 24,110.00
Round off - 1.00
Telephone Expenses 10,727.30 15,999.50
491,540.04 355,455.04

{Amount in Rs.

Payment to Auditors March 31, 2017 March 31, 2016
As Auditors:
Audit Fee 43,000.00 30,638.00
43,000.00 30,658.00

C8 Earning Per Share (EPS)

CHARTERED
ACCOUNTANT

DIN: 01201879

Particulars Asat 31.03.2017 | As at 31.03.2016
Amount used as the numerator Profit after Tax and adjustment for Deferred Tax (A) {200,595.18) 350,685.53
Weighted average number of equity shares used as denominator (B) 412,130 412,130
Nominal Value ¢of equity shares 10.00 10.00
Basic & Diluted Earnings per Shares {A/B) (2.45) 0.85
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