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Your Dir€ctors have pleasure in presenling the Thirt)-seventh Annual Report ofthe Company together with the Audited Accounrs
for the flnancial yearended 3l'r March,20l8.

l.
The Company's financial perfomance for ihe year under review alongwith p.evious year's figures are given hereunder :

Particulars ror the vear ended 3l-03-2018

2.

3.

Eaming per share (Basic) (1.51) (0.49)
Earnins per share (Diluted) (1.53) (0.49)

The net Loss incuned during the financial year ended 3l'r March. 2018 is Rs.6,32,081.72

DIVIDEND
No Dividend was declared fbr the cunent financial year due ro loss incurred by lhe Company.

DITAILS IN Rf,SPECT OF ADEOUACY OF INTERNAL FINANCIAL CONTROLS WITH RETERENCE TO
FINANCIAL STATEMENTS :

The Company has intemal Financial Control System, commensurate with the size, scale and complexity ofits operations-
Detailed procedural manuals are in place to ensure that aU the assets are saleguarded, protected against loss and all
transactions are authorized, recorded and repoded conectly.

4. MATERIAL CHANGES AND COMMITMENT TF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE trND OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THtr DATE OF THE REPORT :

No material changes and commitments affecting lhe financial position ofrhe Company occuned between the end of the
financial year to which this financial siatemen! relates on the date ofthis repon.

5.
AND OUTGO :

The provisions of Section 134(m) of the Companies Aci,2013 do not apply to our Company. There was no foreign
exchange inflow oroutflow during the year underreview.

6. STATEMENT CONCERNINC DEVELOPMENT AND IMPLEMENTATION OF RISK MANACtrMENT
POLICY OF THE COMPANYI
The Company has identified potential risks and required mitigation measures. The risk managemenl policy is being
reviewed to eohance control mechanism for risk evaluation and mitigation and the risk management process.

7. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :

'ed here$irh as

TOWERINVESTMENT & TRADING CO. LTD.
CIN : U67120W81981PLC033500

Resistered Oflice :

'Temple Chambers'6, Old Post Office Street, 4rh Floor, Kolkata-7o0 001
Phone No.: 033 2230 -737312218-3854 E-rll.ail: tower investment@yahoo.com

PARTICULARS 31-03-2018
(Rs,)

3l-03-2017
(Rs.)

Loss before Tax (6.32-081.72], (2.00,595.18)

(6.32.081 .12) (2.00.595.18)

Balance brousht forward Fom Previous vear (22.41.s60.61 (26.40.251.43\

Balance canied to Balance Sheer (28.73 .642.33\ (22.4r.560.61)
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TOWER INVESTMENT & TRADING CO. LTD.

CIN : U67120W81981PLC033500

8. PARTICULARS OF LOANS. GUARANTEIS OR INVtrSTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT.20I3 :

, In lerms of Section 114(3Xg), the Report ol ihe Board of Directors shall include the details of paniculars of Loans,
Guam ees and Inveslments under Section 186 ofthe Companies Act,20l: granted are given in the notes to the Financial
Stalemenls.

9.

ll.

Resistered Oflice :

'Temple Chambers' 6, Old Post Oflice Street,4ih Floor, Kolkata-700 001
Phone No.: 033 2230-7373D248-3851 E-nail: tower investment@yahoo.com

ANNUAL RETURN:
The extra€ts ofAnnual Return pursuant to the provisions ofsection 92 read with RUL- 12 ofthe Companies (Manag€ment
and administration) Rules,2014 is tumished in Annexure and is attached to this Report.

NUMBf,R OF BOARD MEETINGS CONDUCTED DURINC THE YtrAR UNDtrR REVIEW:
During lhe Financial year under review 8(Eight) Board Meeting were convened and held on 06-04-20I1t 20-05-20)7,03-
06-2011; 13 -06-201'7;21-06-2017;22-08-2017 12-12:201'7 & 20-03 -2018. The intervening gap between the Me€tings was
within the period prescribed underthe Companies Act,20l3.

DIRECTORS RESPONSIBILITY STATEMENT :

In accordance with the provisions of Section I 3 4(5) of the Companies Act, 20 I 3 the Board of Directors confirm:-

a) That in the preparation ofthe Annual Accounts, the applicable accounling standards had been followed along with
proper explanation relating to material depanuresi

b) That such accounting policies have been selected and applied consistendy and such judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair vielv ofthe stare of affairs ofthe Company at
the end of the financial year and of ihe Loss of rhe Company for that period;

c) That proper and suficient care was taken for lhe mainte.ance of adequate accounling records in accordance with the
provisions ofihis Act for safeguarding lhe assets of lhe Company and for preventing and detecting ftaud and other
irregula ties;

d) Thal th€ Annual Accounts have been pr€pared on a going concem basis.

e) That proper systems to ensure compUance with the provisions ofallapplicable laws and that such systems are adequate
and operating effectively.

SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES :

During the linancial year the Company bas only one Subsidiary namely Saket Cement Products Private Limited (CIN:
U273 loWB l988 PTC045233 ) having equit), interest lo the extent 100%. and one Associale Companies namely l\rs. Khatu
Investment & Trading Co. Ltd. (CIN:U65993W81979PLC032406) having equiq, interest to the extent 22.80%. Separate
Section containing the financial performance of the Subsidiary & Associates are given in the annerurc as a part of the

DEPOSITS I

The Company has neither accepted nor renewed any deposits during the year under revieN.

EI4I.!]IQB]LAUDI.ISBS :
Shareholders at ihe Company's Thirry-six Annual General Meeiing held on 27-09'2017 appointed M/s. A. K. Tibrewal &
Associates LLP, Chartered Accountants, (Firm Regn. No. 3235,18E/ E300012) Auditors ofthe Company for a period of
five years Fom the conclusion oflhat Annual CeneralMeeling.

AUDITORS'REPORT
The observation made in the Auditors' R€port read toSether with relevant notes thereon are selfexplanatory and hence, do
not call for any further comments under Section 134 ofthe Companies Act, 2013.

10.

12.

13.

14,

15.



TOWERINVESTMENT & TRADING CO. LTD.
CIN : U67120wB1981PLC033500

Registered Office :

'Temple Chambers' 6, Old Post Oflice Street, 4th Floor, Kolkata-700 001
Phone No.: 033 2230-73731224a-3a54 E-mail: tower investment@yahoo.com

16. DIRECTORS I

Mr. Shaur-va Veer Himatsinska (DIN: 01200202) & Mrs. Anrra Himatsingka (DIN 01201879) were appointed as an

Additional Directors ofthe Company with elLcr ftom 20'h May, 2017 and ld June, 2017 and holds the said offrce till the

date of the Annual ceneral Meeting. A Noiice has been received fiom a member proposing their candidature for their
reappoi.tment.

Since the date ofthe last Report Mr. Bidyui Saha (D|N:0706J727) & Mr. Barid Baran Mukherjee (DIN: 07065318)
resigned from Directors of the Company q rh e ffec r from I l'h J une, 20 I 7 & .l I '' Ju ne, 20I 7 respectively. Your Directors
ire pleased to record their appreciation ofthe valuable services and assistance extended by Mr. Bar;d Baran Mukherj€e &
Mr. Bidyut Saha during thelrtenure as Directors ofthe Company.

In accordance with ihe Anicl€s of Association of the Company Mr. Swarup Kumar Mair) (DlN: 01200281) retire b)
rotalion and being eligible offer himselffor re appointment.

17. SEPARATE SECTION CONTAINING A RtrPORT ON PERFORMANCE AND FINANCIAL POSITION OF
EACH OF SUBSIDIARIES. Jvs ASSOCIATES INCLUDED IN THE CFS OF THE COMPANY

Financial performance of M/s. Saket Cement Products Pvt. Ltd. (its Subsidiary Company) is given hereunder:

PARTICULARS 3l-03-20r8
(Rs.)

31-03-20r7
aRs.)

Profii / (Loss) before Tax (2.29.880.23) I7,64,190.00
Less : Ta\ exDense for Current Tax (3.89.537.10)

Profit / (Loss) for the vear (2.29 .880.23) 13,7 4,652.90

Bala.ce brouqht forward liom Previous year 9) .41 .863 .66 71 .13.210.16
Balan.e canied to Balance Sheet 89. r7.983.43 9 t .41 .863 .66

Financial performance ofM/s. Khatu Investment & Trading Company Limited (its Associate Company) is given hereunder:

PARTICULARS 3l-03-2018
(Rs-)

3t-03-2017
(Rs.)

Profii before Ta\ 36.292.00 5.54.821.00

Less: Tax expenses for Cunent Year 0,01.721.00)
36.292.O0 4.49.100.00

Profit for the year 36.292.O0 4.49.100.00

Balance brouqht forward from Previous year 448-59.588.00) 153.08.688.00)

Balance canied to Balance Sheei (48.23.296.00) 148.59.588.00)

DETATLS OF SICNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS. COURTS.
TRIBUNALS IMPACTINC THE GOINC CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE :

There have been no signiflcant and material orders passed by the Regulators, Courts, Tribunah impacting the going
concern status and company's operations in future.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:
Pursuant to the Companies (Appointment and Remuneralion of Mamgerial Personnel) Rules, 2014, none of the employees

of the Company are in receipl of remuneration exceeding the limit prescribed u.der rul€ 5(2) of the Companies
(Appointment and Remunerat;on of Manage al Personnel) Rules, 20l4.The details of top len employees in terms of
Remunemtion drawn as an 3I-03-2018 h attached as annexure.

18.

19.

I 
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Resistered Of{ice :
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20. ACKNOWLEDCEMENTS :

Your Directors place on recod therr smcere lhanks to bankers' business associates' co'{rhants and various Govemment

Authorities for their conti","o t'ppon 
"*["ata 

i" l out companies actitn'es durrng the year under review' Your Directors

uiro u"f.no*r"ag", grut.fullv the ;hareho)ders for their suppon and confidence reposed on voul companv'

Place : Kolkata

Date :21-08'2018

For and on behalfofthe Board ofDirectors

For Tower Investment & Tradirg Co Ltd'

Director
DIN:01200281

Director
DIN:01201879



FORM NO. MGT 9
EXTMCT OF ANNUAL REIURN

As on financla I year ended on 31.03.2018

Pursuant to section 92 (3) ofthe Companies Act, 2013 and rule 12(1) ofthe Company (Management &
Administration) Rules, 2014.

I EESEEAI!.9TE.qEE8-P!fA[I:

(A

.

tv.A)SHAREHoLDTNGPATTERN:(EqultysharecapitalBreakupasp€rcentageofTotalEquity)
a Category-wise Share Holding

Name of the Company TOWER INVESTMENT & TRADING COMPANY LIMITED

Category/Sub-category of : COMPANY I-IMITED BY SHARES
INDTAN NON-GOVERNMENT COMPANY

Addre.. or the Regisrered b, OLD POST OtitCr S rnrrr, +" rlOOn,
offic€ & contact details KOLKATA-70o 0m.

Whether listed company UNLISTED
Name, Address & contact N, A.

7 details of the Regishar &

llthe business activities contributing 10 % o moreofthetotalturn( )ver of the company shall be stated

s, No, Name and Description oI main NlCCode of the % to total tu.nover of the company

1

2

NG, S

s.
No.

Name and Address of the crN/Gr.N Holding/subsid % of shere!
held

Applicable
Section

1. saket cement Products Pvt. Ltd. u27310W81988PTC045233 Subsidiarv . !0O% 21811

2. Khatu hvestment & Tradins co. Ltd u6s993W81979P1C032405 22.40% 2(5)

No. ofShares held at the beginning of
the yearlas on 1sr -aprit-2or.7l

No. ofShares held atthe end ofthe
yearlAs on 31-March-20181

t19s92 719592 29.a2%

(1)lndian

ttg592lndividual/ HUF

b)CentralGovt

c)state Go!,t(s)

d) Bodies cor

e)Banks/ Fl

fl Any other

shareholding of
Promoter (A){1):

a)NRl's'

Pate | 1

1 CIN u6712014ts1981PLC033500

2 Registmtion Date 30-03-1981

3

5

6

Total



B. Public
ShareholdinS

l.lnstitutions
a)MutualFunds

b)Banks/Fl
c)CentralGovt

d)stare Govrls)

e)Venture Capital

Funds

i)lndividual
shareholders holding

capitalupto Rs. 1

lakh

ii)lndividual
shareholders holding :

nominalshare 
:

capital in excess of :

c)Othels (specify)

sub{otal(BX2)}
Total Public

shareholding
(8){B)(1)+ B)(2)

C. Shares held by
Custodian for GDRs

&ADRS

472730 472730

f)lnsurance

h) Foreign Venture
CapitalFunds

i)Others {specify)

sub-total(B)(1)r

2. Non lnstitutions

lii"al"" 168812 40.9

123726 30_02v"b)lndividuals t23726

412730 : 41.2!30
Grand Total(A+B+c)
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B) SHAREHOLOING OF PROMOTER :

C) CHANGE lN PROMOTERS' SHAREHOLOING {please spe.iIy, ifthere is no change)

SN
shareholde/s Name

Shareholding at the
beginning ofthe year

Shareholding at the end ol
the year

% change
the year

in
sharehold
ing during

No. of
Shares

%ot
total

shares of
the

company

oAot

shares
Pledge

d

mbere
dto
total

shares

No. of
shares

%ol
total

shares
ot the

compan

%ot
shares

Pledged

bered
to total
shares

1 Rakesh Himatsingka 20100 4.84% 20100 4.48%

2 Anita Himatsingka 100 0-a2% 100 0.o2%

3 Himatsingka

Maalika Himatsingka

63092 15.31%

t2soa 3.03%

53092 15.31%

4 12500 3.O3%

5 Rakesh Kumar Shaurya

VEEI (HUF) 23800 5.77% 23800 5.17%

SN Partlculars shareholding at the beginning
ofthe year

cumulative shareholdlng during
they€ar

% oftotalshares % oltotalshares of

1 RAKESH HIMATSINGKA

Atthe besinninE ofthe vear 20100 4.48% 20100 4.48%

Date wise lncrease / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.9. allotment
/vansfer/ bonus/ sw€at equity etc.)l
At the end of the year 20100 4-88%

2 ANITA HIMATSING(A
At the beginning of the year 100 a-o2% 100 0_o2%

Date wise lncrease / Decrease in
Promoters 5hareholding during the
year specifying the reasons for
increase / decrease (e,9. allotment

/transfer/ bonus/ sweat equity etc.)

At the end ofthe year 100 0.02%

3 SHAURYAVEER HIMATSINGKA

At the beginning ofthe year 63092 75.31% 63092 15.31%

Date wise lncrease / Decrease in
Promoters Shareholding during the
year specii/ing the reasons for
in€rease / decrease (e.9. allotment
/transfer / bonus/ sweat equity etc-):

At the end of the year 61092 15-3r%

MAAI.IXA HIMATSINGKA

At the beginning of the year 12s00 3.03% |2SOO 3-43%

Date wise lncrease / Decrease in

Promoters Shareholding during the
year specifi/ing the reasons for
in€rease / decrease (e.9. allotment

/transfer / bonus/ sweat equity etc.):

At the end of the year 12500 3-03%

PaBe | 3



naxrs-x xutrlat snruaYrwen Uurl
At the beginning ofthe Year

oate wise tncrease / Decr€ase in

Promoters Shareholding during the

year specifying the reasons for

increase / decrease (e.9. allotment

/transfer / bonus/ slrygatqquitv et€.):

At the end of the Year

D) SHARGHOLDING PATTERN OF TOP TEN SHAREHOLOERS:

(Other than Directors, Promoters and Holders of GDRs and ADRS):

Eoi n ottne roP to sharetrotders Shareholding at the
beeinnins ofthe Year

shareholdingatthe
SN

No. of
shares

% oftotal

the

No. of % oftotal

the

1 IYOTSANA INVESTMENT COMPANY LIMI I tU

At the beginning ofthe
Date wise tncrease/ Decrease in Promoters

Shareholding durinB the year speciting the reasons

for in€rease / decrease (e g. allotment /tra nsfer /
L--.,./...,^.} ^.,,1}- ar. I.

:

611!! 75.56%

Yylllllll:"' -"'5"11:'::r
At the end ofthe Year

64138 15.s6%

lt.gax2 I^N[ INVF(IMFNT IBENGAO LIMITED

At the beginnil8!f thqYear 7410,4 17.98% 7 4104

11.98%

Date wise lncrease/ Decrease in Promoters

5hareholding duringthe yea r specirying the reasons

for in€rease / decrease (e.g. allotment /tra nsfer /
bonus/ sweat equitY etc.i:

At the end ofthe Year

eUnUNeroN tl',lvgSrl'I gNrS pw.lro.
74104

3
7.42% 30570 7.42%

At the be8innrng of the Yeal

Datewise lncrease / Decrease in Prornoters

Shareholding during the year specifying the reasons

for increase / decrease (e.g. allotment /transfer/
bonus/ sweat equtY etc.):

^r+h6 
ani 

^f 
rhc vFrr

30570

30s70 1_42%

4 GAURAB BIMATSINGXA

at the beginning ofthe vFal

Oatewise lncrease / Decrease in Promoters

shareholding during the year spe€ifying the r€asons

for increase/ decrease (e.g. allotment /transfer/
bonus/ sweat equitY etc.):

3L376 1.61% 37316 7 -51%

37376 7.61%

5 VIVEK HIMATSINGKA

eiihl ueeinnine of the Year
2-43% 10000 2.43%

z.Etv"

Oatewise lncrease / Decrease in Promoters

Shereholding during theyear specifying the reasons

for increase / decrease (e.g. a llotment /transfer /
DOnUS/ sweat equrrv

150006 ROHINI HIMAT5INGl(A

D;te wise lncrease/ oecrease in Promoters

Shareholding during th€ year specifYingthe reasons

for increaseT decrease (e.g. allotment /tra nsfer /

15000 ; 3E!Y:

At the end ofthe Year
15000 3.64%

Page

r1:s61 :_

10000 2 43%
At the end of rhe Year



At the beginning ofthe Year

Date wise tncrease/ oecrease in Promoters

DIPAK KUMARGAIJRAB l(UMAR

batewise lncrease / Decrease in Promoters

bonus/ sweat equity etc.):

BINOD I(UMAR IAIN

GAURAB HIMATSINGXA

Atthe besinning of the Year

ShareholdinB during the year specitingthe reasons

for increase / decrease (e.g. allotment /tra nsfer /
bonus/sweat equitY et+
At the end ofthe Year

ANUI TULSYAN

At the beginning ofthe Year

D;ie wise lncrease/ Decrease in Promoters

At the end of the Year

Shareholding during the year specifying the reasons

for increase/ decrease (e.8. allotment /tra nsfer /
bonus/ sweat equltY et(.):

At the end ofthe Year

Shareholding during the year specifvingthe reasons

f6r increase / de€rease (e.g. allotment /tra nsfer /

o36%

5OO 0.r5%

5OO o.12% 500
At the beginning ofthe Year

Date wise lncrease/ Decrease in Promoters

Shareholding duringthe
for in€rease / decrease (

bonus/ sweat equitY etc

At the end ofthe Year

year specifyingthe reasons

e.g. allotment /transfer/
.):

cumulative Shareholding
duringthe

Shareholdint at the
beginning

St 
"rettofaing 

of ea"t Oirectoru and each

(ey Managerial Perconnel

% oftotalshares% of totalshares

MRS. ANITA HIMATSINGKA

!5.37% 63092

Date wise lncrease / Decrease in Promoters

Shareholding durinS the year specifying the

reasons for increase /decrease (e.g'

allotment / transfer / bonus/ sweat equity

etc.):
At the end ofthe Year

rrri. snlunva vtrn ttulrstrexa
At the beginning of the Year

1531%

Date wise lncrease / Decrease in Promoters

shareholding during the Year specifyinS the

reasons foI increase /decrease (e'g

allotment / transfer / bonus/ sweat equitY

At the end of the Year

MR. SWARUP (UMAR MAITY

At the beSinning of the Year

oai! wi.e tn"reas" / o"crease in Promoters

shareholding during the year specifying the

reasons for increase /decrease (e g'

allotment / transfer / bonus/ sweat equitY

alihe end of the Year

Page | 5

SN

No. ot
shates

-! At the beginning of the Year
1n0 o.02% 100 o.o2%

100 o-o2%

2
63092

.'
3



u !NqEE!E9!E!SMA!q4!o!q-!

lndebtedness ofthe Company including interest outstanding/accrued but not due for payment.

vl.@l

A. Remuneration to Manaslnq Director. whole-time Direc-tors and/or Manaqer:

excluding

deposlts
(STANOATONE)

Deposits
Total

lnd€btedness

lndebtedness at the beginning of the
financialy€ar

i) PrincipalAmount

ii) lnterest due but not paid

iii) lnterest accrued but not due

rotal(i+ii+iii)
Change in lndebtedness during the

+ Reduction

Net Change

lndebtedness at th€ end ofth€ flnancial

i) PrincipalAmount

ii) lnterest due but not paid

iii) lnt€rest accrued but not due

Total(l+li+iiil

Particulars oI

Remuneration

Name of MD/WTD/ Manager

I Grors qalary

{dJ sala,y a9 per provrsrons -

contained in section 17(1)

of rhe lncome-tax act. 1961

(blValue oI pe,quisites u/s -

undersection 17(3) lncome-'

tax Act,1961

4 Commission

- as% of proflt

PaBe I 6
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B. Remuneration to other Directors :

C. REMUNERATION TO (EY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD .

Paniculars of
Remuneration

Name of Directors

lndependent
Directors

Fee for
attending board
committee
meetings

Total (1)

MRS. ANITAOther Non-
Executive
0kectors
Fee for
attending board
committee

HIMATSINGKA

MR. SHAURYA VEER

HIMATSINGKA

MR. SWARUP

XUMAR MAIW

meetin
Commission

Others, please

spe4ry
Total (2)

Total (B):(1+2)

TotalManagerial
Remuneration
OverallCeiling as

r the Act

Commlssion

Others, please

Particulars of Remuneration Key Managerial Personnel

Gross salary

(a)Salaryasperprovisionscontained nsection 17(1)of the
lncome tar Act. .I951

(b)Value of perquisltes u/s 17(2)lncome,tax Att, 1961

{c) Profits in lieu ofsalary under section 17(3)tncome-tax Act,

" --19"5"1

5r /eat Equity

Comm,ssion

- as % of profit

others, specify...

Others, please

Page I 7



VII. EENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the

Companies Act

Brief

Description

Details of P€nalty/

Punishment/ Compoundlng

Iees imposed

IRD / NCIT/

COURTI

Appeal made,

if any lsive Details)

Jenalty
NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

B. DIRECTORS

NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

C. OTHER OFFICER IN DEFAULf

Penalty

Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

For and oD behalfofthe Board ofDirectors
For Tower Investment & Trading Co. Ltd.Place : Kolkata

Date :21-08-2018
ln
lDr

Dirtctor
DIN:01200281

Director
DIN:01201879

Page | 8
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Form AOC-I

(Pursuant to first provho to sub-section (3) of sectioo 129 read with rule 5 ofConpanies (Accounts) Rules' 2014)

dii,iir",i"l,*iitl, *i*nireatures ortire rinanciat statement ofsubsidiari€s/associtte companies/ioint v€otor€s

Part "A": Subsidiaries

(lnformation in respect ofeach subsidiary to be presented with amounts in Rs )

l. Sl. No. 1

2. Name ofthe subsidiary: Saket Cement Products Pvt' Ltd (CIN: U27310WB1988PTC0'15233)

3. Reporting period for the subsidiar) concemed, if 
'lifferent 

from the holding company's reporting

period: N.A. t Same as ofthe Holding Cornpan) )

4. Reporting currency and Exchange rate as on the last date ofthe relevant financial year in the case of

foreign subsidiaries: N.A.

5. Share capital

6. Reserves & surplus

7. Total assets

8. Total Liabilities

9. Investments

10. Turnover

12. Provision for ta-xation

13. Profit /(Loss)after taxation

14. Proposed Dividend

15. % ofshareholding

Rs. 3,06,000.00

Rs. 89,17,983.51

Rs. 92,4,+,584.03

Rs. 92,44,584.03

Rs.89,28,722.92

Rs. 10,36,159.28

RS, NIL

Rs. (2.29,880.23)

NIL

100%

1 L Profit /(Loss) before taxation I Rs' (2,29,880'23)

Notes: The following information shall be fumished at the end ofthe statement:

1 . Names of subsialiaries which are yet to commence operations: N A'

2. Names ofsubsidiaries which have been liclridated or sold during the year: N A'



PART "B": ASSOCIATES AND JOINT VENTURES

statement pursuant to section I 29 (3 ) of the Compan ies Act, 20 1 3 related to Associate companies and Joint

ASSOCIATES

Names ofAssociates or Joint Ventures $'hich are yet to commence operations. N. A.

Names ofAssociates or Joint Ventures which have been liquidated or sold during the year ' N' A

For and on behalfofthe Board ofDirectors
For Tower Investment & Tmding Co. Ltd.

1.

2.

Place : Kolkata

Date :21-08-2018 In
,rm#

DIN:01200281
Director

DIN:01201879

NAME OF ASSOCIATES/JOINT
VENTURES

KHATU INVESTMENT & TRADING CO. LTD.

I Latest Audited Balance Sheet Date 31-03-2018

2 Shares of Associate/Joint Ventures
held bv the company on the year end

45600

No.
Amount oflnvestment in

Associates/Joint Venture
Rs.2,56,149.981

Extend ofHolding % 22.80%

3 Description ofhow there is significant
influence

Pursuantto Sec 2(6) ofthe Company's Act,2013 M/s. K-hatu

Investment & Trading Co. Ltd. is Associate company ofM/s.
I o$ er ln\ ectmenl & Trading Compan] Llo.

4 Reason why the Associate/ Joint
Venture is not consolidated

Due to notification of MCA dt.14-10-2014 consolidation
required for the I inalltqlylll.ll:ql:lll8

5 Networth attributable to Shareholding
as Der latest audited Balance Sheet

Rs. (28,23,296.30)

6 Profit/Loss for the year Rs.36,292l-

i) Considered in Consolidation
ii) Not Considered in Consolidation Rs.36,292l-



FORM NO. AOC _ 2

lPursuant to clause (h) ofsub-section (3) ofseciion 134 ofthe Act and Rule 8(2) ofthe Companies (Accounts) Rules, 20t4]

Form for Disclosure ofparticulars of contracts/arrangements €nlered into by the Company with related parties referred to in
sub section (l) of section 188 of the Companies Act,2013 including certain arms length transaction under third proviso

l. Delails ofcontracts or arrangements or transactions nol at Am's Length basis. There were no conlracts or anangemenrs
or transaction entered into during the year ended 31" March, 2018 which was at not Arm Length Basis.

2. Details ofcontracts or arrangemenis or transactions at Arm's Length Basis for the year ended 3l-03-2018 are as follows:

Name ofthe Related
Party & Nature of
Relationship

Natur€ of
Contract

Duration of Salient
Terms

Date of
Approval Rs.

Date on
which the

Special

General
Meetins

Saket Cement Products
Pvt. Ltd.
Subsidiary Company

Investment in 30100
shares

(Ouhtanding AmoLrnt)

Payable on
Demand

06-04-2017 91,803/- 27-09-2017

Khatu Investment &
Trading Company
Limited.

Investment in 45600

(Outstanding Amount)
Loan Given
Loan Paym€nt
Received

Received

Payable on
Demand

90/o

06-44-2417 2,s6.349.98

50,00,000/-
50,00,000/-

2,02,333/-

1,68,890/-

21-49-20t7

Mrs. Anita Himatsingka
Individual owing an
inleresl in the voting
power ofthe Company
and their relatives

Received

Payable on
Demand

9Yd 06-04-20t7 36,70,534/-

80,877/-

27-09-20t7

New Look Invesfinent
(Bengal) Limited
Common Director

Investment in 74104

(Outstanding Amount)
Loan Civen

Inv€stment ofTo$er
in New Look (381s0)
Shares
(Ouistandins Amount)

Payable on
Demand

9d/o

06-04-2017 3,58,265/

50,000/
t,t'71t.

2,70,000/

27-09-20t7

Sunray Vanijya Pvt.
Ltd.
Common Director

Loan Received
Payable on

Demand
96/o 06-04-24t7 1,04,090/- 27-09-2017

For and on behalfofthe Board

For Tower Investment & Trading Co. Ltd,

I^
yv.

DIN:01200281
Director

DINr01201879
Date : 2l-08-2018

Kolkata



"i.,i,'':.r.
( Chartered Arountd,trs )

6A K.an Shankar Roy Foad 2nd Floor, Ko kata 700 001 . Please call on and line no 4062 1100 or 2262 7901

INDEPENDENT AUDITOR'S REPORT

To ihe l\,1emhels of
'l'owcr Investment & Trading Company Limited

he Standalone Statem ended h 31, 2018

profii & Loss and the Cash FIow Sratement for the year ended on that date, and a suo'*ary of sig,ificant

accourlting policies and other explanaiory inJomlation.

Wl f*u" ouait"a the accompanying standalone financial state ents of Torver Investment & Ttading

conrpnn,v Lirnit€d (,,fh e conryaiy,,l'wiicn comprise the Balan.e sheet as at March 31, 2018, and the siatemeni of

M nt' onsibili the Standalone Statements

in the case of the Balance Sheet, of the state of affairs oI the ComPany as atMarch 31,2018,

in the case of the Statement of Profit & Loss, of the loss for the year ended on that date;

n* C;p",1},3 B",*d 
"f 

Dt.*61s is responsibte for the matrers in section 134(s) of the companjes Act, 2013 ("the

ect,,) rvltih respect to the preparation oI these standalone financial statements that Sive a irue and fair vielv of the

finaricial posiiion, financial performance and cash floi{s of the Company in accordance lvith the accounring

pr.i ciples generally accepted in Irdia, including the Accounting standards specified under section 133 of the Act,

,."ua -itr, n"t" Z ot tt'e Companies (Accountst Rules, 2014. Ihis responsibility also includes the Dlaintenance of

adequate accounting recordsi accordance lvith t1e provision of the Act Ior safeguarding oI the assets of tlle

Conipany anct for 
-preventing an.t detecting the lraucls and other irregularities, selc.tion ard aPPlication of

appLopriate accounting policies; aking judgments and estimates that are reasonable and Prudent; and design'

;mpfementa6on u"a -ol,lt "u".. of internal financial cont'ol, that werc operatirg effectively for ensuring fie
accuracy ancl completeness of the accounting records, relevant to the prePalation and Presentation oI dre financial

stateneilrs rtratgi;e a 11ue and fair vierv and are Iree from material misstatenent whether due to Iraud or eror'

Auditors' RcsponsibilitY
Our responsibility is to express an oPinion on these standalone financial statements based on our audit'

We har" tu*"r, into a..ount the provisions of the Act, the accolrnting and auditing standards and atters which are

required to be in luded in the audit report under the provisions of the Ac t and the Rules made thereunder.

l{e.onducrecl our audit in accordance with the Standards on Audting speciJied under section 143(10) of the Act.

Those Standnrds require ttrat we comply with ethicaL requirenents ancl plan and peLfom the audit to obtain

reasonable assurance aboutwheiher thc financial statenrents are free from rraterial misstatement

An audit involves petforming procecllrres to obtain.rudit evidence about the amolrnts and disclosules in the

fitlan.ial starenents. The procediures selected depend on the auditor's judgnent, includnlg the assessment of the

risks of material misstateilent of the Iinarrcial statenents, whether due to fraud or error. ln makirg those risk

assessments, the auditor consiclers intefnal financial control relevant to the conpany's Pleparation of fie filancial

siatenrcnts that give true and fair view in order to design audit procedures that are apPropriate in ihe

circuDrsrarces. An audit also includes evaluating the appropriateness of accounting Policies used and the

reasonableness of the accounting estimates made by company's Dhectors, as well as evaluating the overall

presentation of the financial statements.

We betieve that the audit evidence rve have obtained ii sufficient ard appropiate to provide a basis for our audit

opirion on the standalone financial staiements.

Opinion
ii*. opirior, una b the best oI our info(mation and accord g to the explanations give. to us, dre standalore

fitra ciaistatemenrs give the inforDlation required by the Act tu ttre manner so required and give a hue and fajr

vielv in confornity wiih the accounting Principles generally accepted in lndia:

(a)
(b)

G) in the case of the Cash Flow Statement of the cash flows for the year ended on that date'



1.

2.

Report on Other Leqal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("The Order") issued by the Central Government
of India in terms of sub-section (11) of S€ction 143 of the Companies Act, 2013, r\,e enclose as an Annexuie a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

As required by section 1aa13) of the Act, wiiurther report thai

a) We have sought and obtained all tIrc information and explanations which to the best of our knowledge and
belief were necessary for the purposes ofour audit.

b) In our opinion proper books of account as required by
appears from our examination of those books.

law have been kept by the Company so far as

c) Ac.ording to the information and explanations given to us, the company does not have any branct! and
therefore we have nothmg to comment thereon in terms of sub-clause (b) of Section 143(3) of the Act,

d) The Balance Sheet, the Statement of Profit and Loss, and Cash FIow Statement dealt with by tlis Repot are
in agreementwith the books ofaccount and returns-

e) In our opinion, the aforesaid standalone finan ial statements dealt with by $is repot comply with the
accounting standards referred to in Section 133 of the AcL read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of written representations received from the Dire.tors as on March 31, 2018 and taken on
record by the Board of Directors, none of the directors is disqualiJied as on March 31,2018 from bei.g
appointed as a director in terms of sub-section (2) of section 164 of the AcL

In our opinion, based on the information and explanations given to us, the company has a reasonably
adequate internal financial controls system in place which is prima facilely operating effectively. A separate
report on lnt€rnal Financial Conhols is annexed.

With respect to the other matters included in the Audito/s Report and to rhe best of our informadon and
accordinS to the explanahons given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term conhacts including derivarives conrracts for which rher€
were anv material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor Education and Proteclion
Fund by the Company.

8)

h)

Place: Kolkata
Dated:21.08.2018

For A.K. Tibrewal & Associates LLP
Chart€red Accountants

Firm's R€tn No. 3235488/E300012
A,i"r

CA Marfh B.joria
Partner, ICA

Memb€rship No 050366

6,rr
5/"'s,,'li

\\q-\-
\:?ered

s)?
'y"6)



EXURE IND AUD REPORT OF
Tradinq Companv Limited for the year ended March

lReferr€d to in paraSraph 1 under,Rep-ortin Oth", L"t"l ""di"grt""ry R"fi;;:;-
In respect of its Iixed assets:

a) Tle 
9omp_a:y_]tas_ 

maintained proper records showing tuI particulars, including quantitative details and
situation of its fixed assets.

b) The fixed assets have been physicary veririua by tl," ,nar,ug"-ent at reasonable interals during the year. In
our oPinion, the Procedures and frequency of the veriJicahon is reasonable having regard to tie size of ttre
ComPany and the nature of its assets. we have b€€n inJormed that no material discreipancy was noticed on
such verification.

c) There are no immovable ploperties in the company.

ii. ParaSraph 3(n) of tle Order is nor applicabte to the company as the company does not have any physical

According to the inJormation and explanadons given to us, the Company has not granted any loans, secuted or
nsecured, to companies, firms, Limited Liability parhrerships o. ott", pu."ti". cover;d in the register

maintained under section 189 of the Ac' Moreover,loan given in earlier years have been compried forward.

Provision of section 185 & 186 is not applicable to this company as itis Non Banking Financ€ Company.

Ih" C:ip-*I hT not accepted any ,'deposir as defined in Rute 2 (1) (c) of the Companies (Acceptance of
Deposils) Rules, 2014 in terms of sections 73 to 76 or any other rerevant provision of the Companies Aci, 2013.

A.cording to the information made available to us, the maintenance of cost records has not been prescribed by
the Cenlral Govemmentfor the Company for the currentyear.

According to the inJormation and explanations given to us,

tccorginC to the information given and to 
_the 

besr of our knowtedge and beliet the company rs regutar indepositing undisputed statutory dues including provident fund, empioyees state insurance, income tax, sales_
tar, wealth tax, service tax, duty of customs, duty of excise, value adied tax, cess and other statutory dues with
the appro?riate authorities, subiect to minor delays, and there were no arrears of outstanding statutory dues as
on 31!t. March, 2018 for a pedod oI more than six months from the date they became payabte.

According to the information given and to the best of our knowredge and berief, there are no dues outstancring
in respect of income tax, sales tax, wealth tax, service tax, duty of:ustoms, duty of excise, value addecl taa or
cess on account ofany dispute as on March 31,2018.

A'cording to the inJormation given and to the best of our knowredge and beliet the company has not defaulted
in repayment oI any dues to a financial instihrrion or bank or any d"ebenture hoider during the year.

In our opinion and according to the information and explanations given to us, the money rajsed by way of theterm loans and debentures have been appli€d by the Company during rhe year for the purposes for which thevwere raised other_than temporary deployment pending application Jf proceeas. fhe Conipany;;, ";;;;;moneys by way of initial public offerl turther pubtic offer iincluding de;t hstruments).

viii.

b)

a)

According to the.inrormation furnished by rhe management, which we have reried upon and as observecl in the
yT^.,t:l],::1ll T t aud by the company or on rhe company by its officers/em;roye€s has been noriced or

G:erl

UM

reported during the yea " 
"' -' i



xi. The provisions ofsection 197 are norapplicable as the company has notpaid any managerial remuneration.

In our opinion and according to the hJormation ard explanations given to us, the company is not a nidhi
company. Accordingly/ paragraph 3(xii) of the Order is notapplicable-

All tiarlsa.tions with the related parties are in comptiance with Section 177 and 188 of
where applicable and the details have been disclosed in rhe Financial Statements etc
accountinS standards artd Companies Acr, 2013.

lhe tompanl hds not made any preferentiat altormenr /
convertible debentures during the year.

private placement of shares or fully or partly

Companies Act 2013
. as requn€d by the

In our opinion and as per the information and explanations given to us, the company has not entered into any
non-cash uansactions with direcrors or persons connected with him and hence piovisions of section 192 0f the
Act are not applicable.

The company is required to be registered under seclion 45lA of the Reserve Bank of lnclia Act. 1934 a,'d it has
obtained the registration.

Place: Kolkata
Dated: 21.08.2018

For A,K.Tibrewal & Associares LLp
Chartered Accountants

Firm's Regn No. 323548VE300m2

er*
.,..

CA Manish Bajoria
Pa ner, FCA

Membership No. 0603666x;ft)
f {"..fi*$ l€
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ST ALO
AUDITOR'S RT OF EVEN D ON

STATE soF TMENT & TRAD COMPLIMITED

The comPany's management is resPonsible for establishinS and maintaining internat financial conhols. Theseresponsibilities incfude the desigrr implementation and maintenance of adeq;ate intemal iinancial conrols tharwere operarinS effectively for ensuring the orderly and efficient condu.t of irs business, includinS adherence to
::1p-1y_1l,:l:1"-". :h:j:fesuardins 

or irs assets. the prevenrion and der€€tion of frauds and e..o,!, *," u..,,.u.yano 
'omprc."ness 

0r the accounting records, and the timely preparation of reriable financiar inJormation, a'srequired by the Companies AcL 2013.

AUDITORS' RESPONSIBILITY

;::j::lTjl*t,t:^: :lll"::l -:f-.1 ." the company,s internal financiar contlols ovei rinanciar reportins
odseo on our audrt we conclucted our audit in accordance with the Guidance Note on Audit of Intemal Financia]Conhols Over Financial Reporring (the ,,cuidance Note,,) and rlrc StandaJ" o., araiUng, issued by ICAI anddeemed to be piescribed under section 143(10) of the conrpanies Ac! zore, to ttre extent appricabre to an audit ofinternal financial contrors, both appricabre to an audit of In6mar Financial c;nhob ;d, boril issuea ty *re rrsutuieof chartered Accountanrs oflndia. Those standards and th€ cuidance 1os Note requrre *atwe.o-pty -rtn "m.uirequirements and plan and perform the audit to obtain reasonable assurance iout whether adequate internal
j:.:1T1..^:l-T:-a :l::,inanciar 

r.eporrins was esrabrished and maintained and ir such contrors operated effectively
rn a' matenar respects. our audit invorves performing procedures to obtain audit evidence abo.t the adequacy Jfthe intemal financiar mntrors svstem over rinancial rep"oiting and thei.p*";;r,;;h""""*. our audirofintemalfinan(rdl conrroh over rinanciar reporring incruded ;blain;8 an ,"a*lu"ai""g.r i"r",ral roranLiar contl-ors over
'ndnc*r reporhng, ascessinB the ris( thar a mdre,ial wearness e\is*. and te.rrng and evaruatrng rrre design aioperating effectiveness of intemar conhor based-on the assessed rist. The proiedures serected depend on theauditor's iudgement, including the assessment of the risks of material -i""tut"-".rt of the financial statements,whether due to fraud or error. We believe that the audit evidence I have obtained is sufficient and appropriate toprovide a basG for our audit opinion on rhe company's internal financial controls system over financiai ;ep;rting.

A company's intemal financiar conhol over financial reporting is a prmess designed to provide reasonable
assurance regarding the reliability of financial reporting and *re preparauon or financial statemens for erternalpurposes in accordance with generaly a(cepred accounting principies.-A company's inrernal financial contror over
rma ncrar 

-reporhnS 
mcludes those poricies and procedures thar (1) pertain to rhe maintenance of records thaL inreasonable detail, accurarely and fairly reflect rhe rransactions an; d;positions of the the assels .r *," -,opu"v; (ilprovide reasonabre assurance that transactions are recorded u, .r..""rury to permit preparation of financial

statements in ac€ordance with generany accepted arcounting principr"", uni *rut i.."ipt u,'a expenditures of theaccompany are being made only in accordance with autrrorisJons of management and directors of the company;
il"lglj]:i10.".1"1::lbh,assurance re8ardins prevenrion or rimetv derectiJn of unaurhonsed acqu;sirion. Lr!e. ororsposrtron or the company's assets thatcould have a material effect on tIrc financial statements.

Report on the Internar Financial contrors under crause (i) of sub-section 3 of section 143 of the companies Ac,2013("tl'e Act")
we have audited the intemal financial .ontr-ors over financial reporting of rower rnvestment & Trading companyLimited (the company'), as of 31st March, 2018 in conjunction with ouiauait of ttre stanaarone financiat staremenrsof dre company for the year ended on that date.

Because of the jnierent limitations of intemal Iinancial controts over financial reporting, including the possibility of
collusion or improper management override of conhors, materiar misstatemen; due to error oit.u,ra -uy o..,r.
and not be detected. Al5o, projections of any evaluation of the internal linancial conhols over Iinun.iut ,"po'rting i;
331"^ P.^lrl".t :]" :)O,."ct 

to the risk.that the internat_ finan iat conrrol over financiat reporring *^y U".Jru
inadequate because of changes in conditions, or thar the degree of compriance with the poricies or p"rocei



OPINION

In ou, opinion, the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial repotting were operating effectively as at
March 31, 2018.

Place: Kolkata
Dated:21.08.2018

For A.K.Tibrewal & Asso€iates LLP
Chart€red Accountants

Firm's Regn No. 323548VE300012

L,4a
,..
Manish Baioria

Partner, FCA
M€mbership No. 060366
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Tower Investment & TradingCompanv Limited ICIN - U6I20W81981PLC033500)
Resd. Off: 6. Old Post Office Sheer, Kolkata - 700 001

Email tower investment@vahoo.com, Phone no :9163811729

BALANCE SHEET AS AT 31 MARCH.2018

Particulars Note No 31Mar.h2018 31 Mar.h 2017

I.

(1)

(a)

(b)

G)

(2)

(3)

(a)

(b)

G)
(d)

(4)

G)
(b)

G)
(d)

II.
(1)

(a)

(b)

G)
(d)

\2)

G)
(d)

G)
(0

EQUTTY AND LIABILTTIES

Shareholder's Funds

Share Capital
ReseNes and Surylus
Money received against share warrants

Share application Eoney pending allotment

Non-Current Liabilities
Long-term bonowings
Defercd tax liabilities (Net)
Other Long term liabilities
Long term provisions

Cunent Liabilities
Short-term borrowings
Tiade payables

Other current liabilities
Shot-term provisions

Total

ILAssets

Ploryty Pknt & Eqtipne t
(i) Tangible assets

(ii) lntangible assets

(iii) Capital work-in-progress
(iv) intangible assets under development

Non-current investments
Defered tax assets (net)

Long term loans and advances

Cash and cash equivalents
Short-term loans and advances

Other current assets

Total

B2

B3

B!l

B5

B6

87

B8

B9

810

811

B't2

Rs. Rs.

11,21,300.00

1,65,38,614.00

40,97 ,O77 _00

1,52,825.00

41,21,300.00

1,73,12,949.59

4s,36,ss;.oo

10,571.00

2,49,09,816.00 ?,59,81,772.59

1,76,92,42;-OO

8,10,000.00

36,19,289.00

23,95,143.00

3,62,959_00

44,226.55

31,92,424_85

27 ,06,A2A.A0

29,53,917 .00

61,76,929.'t9

1,09,06,255.00

2,49,09,816.00 259,$,n2.59

For Tovser Investment & Trading Co. Limited
As Per Our Sepaiate Report of Even Date Annexed

' FOR A.K.Tibrewal & Associates LLP

Chartered Accountants

,4rf,;. r.;-7t-

r)tN o)2 a l2<,
( Director)

Place : Kolkata
Date: 21.08.2018

Partne!, FCA

M. NO.:060366
( Director)

DrN: c/2 oc 2 8l

ca. rvlaad raiora ss)



Tower Investment & T.adingComedy Limired ICIN - U6n 20hts1981plc033500i
Regd. Ofl 6. Old Post Office Srreet, Kolkara- 700 001

Email: tow€r invesrment@vahoo.com. Phon€ no : 9153811729

Statement of Profit and Loss for the y€ar ended 31st Mar(tL 2018

Note No 31March2018 31llarch2017

I,
T,

III,

IV,

VII.

VIII,

IX.

x.

xl.

xll

XIII,

xlv.

XV,

xl,/t.

Revenue from operations

Total Revenue (I +I!

in inventories of finished goods, work in-
ployee benefits eapenie

Total Expenses

Profit before ex.eptionaland ext aordinan items and ra\

lPror,l 
beloPe\tr"ord,ndD item\ and td. (v - Vl,

I

lErhaordinary Items

I

lProf,t before ra\ MI- VIIt)

t_

| (1) Earlier year ta\

I rzrc,-""it .
(3) Deferr€d ta.

frofir / (l o\5r rrom fip penod Irom (onhnuing o|e,"hotu

Profit / (Loss) trom disconbnurng operdhons

Tax expeNe of dis.ounring opera rioB

Profit / (Loss) rrom Discontinuing operations (XII - xltr)

Prorit / (Loss) for the period (XI + xlv)

Eaming per equity share:

0) Basic
(2) Dilubed

c1
c2

C3
C4
c5
C6
c7

C8

Rs. Rs.
6,43,096.00

13,70,50s.20
1,41,01,360.00

't3,83,710.67

20,13,601.20 1,54,a5,070-67

77,36,570-00

1,91,100.00

7,18,012_92

21 ,93,657_00
't,29,21,O71.00

18,42,1.00

5,52,516.79

26,15,682.92 '1,56,A5,65-79

(6,32,081.72)

(6,3\081.72)

(2,00,595.18)

(200,s95.18)

16,)2,OE t .72 (2,0o59s.18)

\6,3\081.72) (2,00,595.18)

(6,32,087.72 (200,595.16

(1.53)

(1.s3)
(1r.49)

(0.49)

As Per Our Separate Reporr of Even Date Amexed
FOR A.K.Tibrewal & Associales LLp

Chartered Accounranis

For Tow.r Investment & Trading Co. Lirdted

t/^..-/..1!"

Dars 21.06.201s

FIRM REGN. NO: l2l548E/8300012

A*4
toAn;^j',^

Parhle.,ICA
lvI. NO.: 060366

( Dnedor)
D'^r ,r2o,379

,, t-
(direcrd)

c,i\!: t:l2aa2Etffi
wi
a*.ct91,/

./Atl
fr;"
F k-o
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loPe. I.v€stment & T.adine Companv Limited lClN - U57120WB1931 PLCO335OOI

R€cd. Off: 6. Old Po ofice Srr€€r. Kollata - 700 001
Emil tows invesim€nt@I,ahoo.com. Phone .o : 91Ga11729

CASII FLOT'|7 STATEMENT FOR THE YEAR ENDED MARCII 31. 1013

CASII FLOW FROM OPERATING ACIIVITIES:
Net Pioin beiore lar (PBT)

Add: Adjushrenrs b i(oncil€ PBT lo ner ca5h rlows:
Inteiest & puessinS .harges paid on borrcwinAs
E\ces proviion written oli
E,.ess Prcvision lor slandard arsers witlen oll

Loss on sale oI invesiaients
Elpen*s tor earning investnient Income
Deducr: Adiustn€nis io Noncile PBT to net .ash dowsl
Profit on Sale oI inv6rnents

Inteielt eamed on deposit

Re-meisui.nient oI depr{iation

17,71,315 72)

1,91,10000

2,64322 5A

(2,00,59518)

1,29,2L,074 OO

1,021?3.00

7,92,\'t9.00

13,42,1.@

2,4&953 38

2r3,378.50

Opnotirya lotus belore uotkiltq.apitol cno Ks 19,67,?98.92) 1,28,7O,A62,94
Mov€mente in worti.g capft.l:
lmrcase/ (,1(rcaet D shod+.rnr borioh 6As-se.ured
IEcaF/(d(rei>e) m tr.de pavables

IncreaF/(d(rea*) in other curr€nt liabihies
hdease/(d{reae) in other long term liabitnies
Itureas./(dercak) in provcions
Derease/(ncreas.) in inventories
D@eare/(lturease) intrad€receivabl€s
D€oease/ 0(4a*) in shorr-rerm loans & advances
D..rase/ (lNrear) in orher .urenr asers
Cash G€n6.ted {,om Op.rations
Pr.lsion for standard asel

(139,875 00)

1,4?,251.00

18,96020.00

37,81,786.19

1,0513,296 00

(13,75,63t86 00)

(1,5282533.00)

(6,65,11;oo)

(11,12020.00)

19,81,11,918.@

75,44,121c[
7,4t,62,1A2.27 r,34,02"890.94

N.t Ca.l1 laru fan Oyentrte Atrant. 1,49,6\7a2.27 1,34,02,49n,94
CASH FLOW FROM INVESTINC ACIWITIES:

D{rease/0noease) in long term lcE & advan.es
Deoease/(Inciease) inlonsremBorcwinSs
D&!a*/(lnrcas) in other no
D(eas/ ondea*) in rnv$rnrents
Prorit on Sale oJ inv.sthents
Ln.s on Saie ot inv€stments

ExPen*s for .ahinS inv€shrent Income

11,226.-18

(1,,15,00,000 15)

268,32.50

1&3193550

2,4&953.38

2,14374.sJ

N.t.osh lib Jran inu s ri ng rt ioiti. o10,n,nam 23,07,267.33
CASH FLOW FROM FINANCINC ACTIVITIES:
SlDre apphcation money paid ba.k
PMeeds no( irsuance of rharc capital
Pieeeds lroni long term borrowin8s
Interest & prk6sing.harges paid on bo(ownrqs (1,91,100.00) (t,29,2r,07100)
Nct .rsh ltu hom lnan.ing utiuitits 0,91,10000) (1,9,2t,A74 @J
N.t in@asd(d*ea*) in cash od cash eqlilaid'ts 6,93,372,00 27,89,034.32
Cash and cash equivalenis at ttre tegiming * rtrelei
C.sh and cash .quivalenh ar the end of lhe year

29,55,977,nO

36,rr239-00
L66,432,6A

29,55,Yt7.00
Net efre.! of cash & ..sh equivalent3
Notes on linrn ial statements

A! Per Our Sepaiate Report oI Even Dare Atuued
FOR A.KTibrew.l & Asso.iar$ Llp

Chartercd A..ountanls
FTRIiRECN NO t2l5+3ElE100012

. -'t(,'lt\o""
cA. Maiin'zB;joria

I,arrner, FCA
M NO I 060366

""'"',iY,"::: i't1,;!i i:1""1
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Tower Investment &Trading Companv Limited (CIN - U67120W81981PLC0335001
R€sd. Off:6, Old Post Olfice Str€et. Kolkara - 700 001

Email: tower investment@vahoo.com, Phone no r 916381U29

NOTES TO STATEMENT OF PROFIT &LOSS FOR THE PERIOD ENDED 31.03.2018

Cl Revenue from O Mar(h 31, 2018 March 31, 2017
Other Operarirg Revenue

643,496.00 ul,01,360.00

5,43,096.00 1,47,O1,X0.00

March 31,2018 Md.h 31,2017

Profit on Sale of Investment5

Setrice Charges Received

Liability Written Back

Miscellaneous Income

Interest on Income Tax Refund

2,*,322_50
'1,09,740.74

,00000.00
92,400.00

42.00

2,14,378.50

248,953.38

8,64,000.00

52,367.OO

13,70,505.20 13,A3,710.61

C3 (IncrealeyDedeas€ in Inventories Ma(h31,2018 March 31, 2017
Tnded Sha/es

Inventory at the beginning of the year
tpss : Inventories at the end of the year

'-.rl? shdles forfting in@ lary nosftcl6siled by tlg ftanngene tdsNo,t Clftent lnoestuent t\de BMtd Resotutian drted Olst ApriL
2015.

Benefit Mdch 31,2018 M.h31,2017
17 ,36,570_OO 24,99,586.0A

9,1,065.00

17,35,570.00 21,,93,657.00

lrtu h 31,2018 Md.h 31, 2017c5

1,91,100.00

1,91,100.00 '|,29,21,074 W

129,27,t74.00

'/"*/'
-f/..,,

u\c!
,{ \:

Yfj
$, ";0.d.

', 
"?r'rii'



C6 Depreciation and amoltization March 31, 2018 Mar(h 31" 2017
Depreciarion ( Refer Note 88 ) 74,424.fi

1&4211.00

I6onnt in-f'

C7 Othe! M&ch 31,201E Mdch 31,2017
Sewi.e Charges Paid

Investment Written off
Pavment to Auditore

Miscellaneous Expendituie

7,21,229.-N

48,000.00

2,500.00

543,283.92

14,288.00

1,788.75

43,000.00

z50o.0o

4,97,540.U

7;\4,0t2.92 5,52,516,79

Details of Miscellaneoug

Other E

Miscellaneous expense

Postage & Telegram

Priniing & Stationery

Sundry Balance W/off
Repairs & Maintenan€e to Planr & Machinery

Md(h 31,201E March31,2017

Bank Charges

Denut Charges

Remat Charges

Expenses relating to earlier Year
Filing lees
Ceneral Office Expens€s

Securit) Transfer Tax
Establishment Charges

Fired Assets Written Off
Inberest on lncome Tai

5,142.50

2,032.00

1,84,095.00

2334._52

21,500.00

ze00!o

36,000 00

35191.85

41,26.-55

72.12.00
50100

6423.W
1,51,050.00

33,!t48.50

3,513.00

3,000.00

6,111.50

1,24,468.00

3,024.60

11,699.00

36,676.fi

2800.00
5,,143.00

13,200.00

24.00

5\,9v).N

,0.0,
50,000.00

865.64

40.00

2038.00
67,7W_J0

55,200.00

39,2tt.OO
't0,727.30

t43,r83.r' 411,540.04

Payment ro Auditort March 31, 2018 Much 31, 2017

48,000.00 43,000.00

{&000.00 41000.00

?16 at 31.03.2018 As at 31.03.2017

Amount us€d as the numerator Profit after Tax and adjusmrent ror oefened Tu (e) 16,32,087.72) (2,00,595.18
Weighted average nunber of eguity slares used as denominator (D 4,12,130 4,12,130
Nominal Value of equity shares 10.00 10.00---u,tNBasic & Diluted Eamings per Shares (A/B) (1s3) (0.49)
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