CIN : U67120WRB1981PLC033500

Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4" Floor, Kolkata-700 001

Phone No.: 033 2230-7373/2248-3854 E-mail: tower_investment(@yahoo.com

NOTICE

MOTICE is hereby given that the Thirty-seventh Annual General Meeting of the Shareholders of M/S. TOWER INVESTMENT &
TRADING COMPANY LIMITED, will be held at its Registered Office at 6. Old Fost Office Street, 4 Floor, Kolkata-700 001 on
saturday . Seplember 29, 2018 at 10-00 AM. to transact the following business ;

ORDINARY BUSINESS

. Teconsider and adopt (a) the Audited financial statement of the Company for the financial year ended March 31, 2018 and the
reports of the Board of Directors and Auditors thereon; and (b) the Audited Consolidated financial statement of the Company
fior the financial vear ended March 31, 2018 and the report of Auditors thereon and in this regard, pass the following resolutions

as Ordinary Resolutions:

() *RESOLVED THAT the Audited financial statement of the Company for the financial year ended March 31, 2018 and
the reports of the Board of Directors and Auditors thereon laid before this meeting, be and are hereby considered and

wclopted.”

(b} “RESOLVED THAT the Audited Consolidated financial statement of the Company for the financial year ended March
31, 2018 and the reports of the Board of Directars and Awditors thereon laid before this meeting, be and are hereby
considered and adopted.”

To appoint. Mr, Swarup Kumar Maity (DIN: 01200281), who retires by rotation and being eligible, offers himself for re-
appointment as a Director and in this regard, pass the following resolution as an Ordinary Resolution:

=

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Swarup Kumar Maity
(DIN:GI200281), who retires by rotation at this meeting and being eligible has offered himself for re-appointment, be and is
hereby re-appointment, as a Director of the Company, liable to retire by rotation.”

SPECIAL BUSINESS :

3. TO GIVE LOANS OR TO GIVE GUARANTEES OR TO PROVIDE SECURITIES IN CONNECTION WITH
THE LOAN MADE TO ANY OTHER BODY CORPORATE OR PERSON(S) OR TO MAKE INVESTMENTS
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

To consider and, if thought fit, to pass, with or without madification(s), the following Resolution as Special Resolutions;

“RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions of Section 186 of the
Companies Act, 2013 read with the Rules framed thereunder and other applicable provisions, if any, (including any
statutory modification or re-enactment thereof for the time being in force), the consent of the members of the Company,
be and is hereby accorded to the Board of Directors of the Company (hereinafter called ‘the Board") to give any loans/any
other form of debt 1o any person(s) or other body corporate(s) and / or to give guarantee and / or to provide security in
connection with a loan‘any other form of debt to any other body corporate(s) or person(s) and to make investment or
acquire by way of subscription, purchase or otherwise the securities / debentures of any other body corporate(s) whether
Indian or overseas up to maximum amount of Rs. 50 Crores (Rupees Fifty Crores only) outstanding at any point of time
not withstanding that the aggregate amount of all the loans / guarantees / securities /debentures investments so far made
together with the proposed loans / guarantees / securities / debentures {investments to be made, exceeds the prescribed
imits untler the Companies Act, 2013

“RESOLVED FURTHER THAT any one of the Board of Directors be and is hereby severally authorised to take from
time to time all decisions and steps in respect of the above loans, guarantees, securities , debentures and investment
including the timing, amount and other terms and conditions of such loans, guarantees, securities, debentures and
investment and varying the same either in part or in full as it may deem appropriate, and to do and perform all such acts,
deeds, matters and things as may be necessary, proper or desirable and to settle any question, difficulty or doubt that may

arise in this regard including powel GHERMVERIMENT & JRABINGS the aforesaid resolution.”
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INCREASE IN BORROWING LIMITS

“RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions of Section 180 (1)(c) the
Companies Act. 2013 read with the Rules framed thereunder and other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modification or re-enactment thereof, for the time being in force), the consent of the
members of the Company be and is hereby accorded to the Board of Directors of the Company to borrow from time to
time from any Financial Institutions, State Level Institution, Nationalized Bank, Scheduled Bank or any other financial
institution including registered non-banking financial Company with Reserve Bank of India or any other Company, bady
corporate or any other entity, any sum or sums of monies, whether by way of loans, advances, securities, debentures or
otherwise, which together with the monies already borrowed by the Company (apart from temporary loans obtained or to
be obtained from the Company's bankers in the ordinary course of business) may exceed the aggregate of the paid up
share capital of the company and its free reserves, that is to say, reserves not set apart for any specific purpose, provided
that the tetal amount so borrowed shall not, at any time, exceed the limit of Rs. 50 Crores (Rupees Fifty Crores only)™.

"RESOLVED FURTHER that any one of the Board of Directors be and is hereby severally authorized and empowered to
arrange or settle the terms and conditions on which all such monies are to be borrowed from time to time as to interest,
repayment, security or otherwise howsoever as it may think fit and to do all such acts, deeds and things as they may deem
necessary to give effect to the above resolution and/or to execute all such documents, instruments and writings as may be

required.”
CREATION OF SECURITY ON THE PROPERTIES OF THE COMPANY IN FAVOUR OF THE LENDERS

“RESOLVED THAT in supersession of earlier resolutions passed and pursuant to the provisions of Section 180(1)(a) and
all other applicable provisions, of the Companies Act, 2013 (including any statutory modification or re-enactment thereof,
for the time being in force), the rules notified thereunder and the Articles of Association of the Company and such other
dpprovals as may be necessary, approval of the shareholders be and is hereby accorded to the Board of Directors to
mortgage andfor charge, in addition to the mortgages / charges created / to be created by the Company in such form and
manner and with such ranking and at such time and on such terms as the Board may determine, on all or any of the
moveable ! immoveable properties of the Company, both present and future and‘or whole or any part of undertaking(s) of
the Company in favour of the Lender(s), Agent(s) and Trustee(s), for securing the borrowings of the Company availed / to
be availed by way of loan(s) in foreign currency and/or rupee currency and Securities (comprising fully / partly
Convertible Debentures and/or Non-Convertible Debentures, on all or any of the above, with or without detachable or
non-detachable warrants and/or secured premium notes and/or floating rates notes / bonds or other debt instruments)
issued / 1o be issued by the Company, from time to time, subject to the limits approved under Section 180(1)(c) of the
Companies Act, 2013, together with interest at the respective agreed rates, additional interest, compound interest, in case
of default accumulated interest, liquidated damages, commitment charges premia on prepayments, remuneration of the
Agentis) / Trustee(s), premium (if any) on redemption, all other costs, charges and expenses as a result of devaluation /
revaluation / fluctuation in the rates of exchange and all other monies payable by the Company in terms of the Loan
Agreement(s}/ Heads of Agreement(s), Trust Deed(s) or any other document, entered into / to be entered into between the
Company and the Lender(s) / Agent(s) / Trustee(s), in respect of the said loans / borrowings / debentures / bonds or other
securities and containing such specific terms and conditions covenants in respect of enforcement of security as may be
stipulated in that behalf and agreed to between the Board of Directors or Committee thereof and the Lender(s}/ Agent(s)/
Trustee(s).”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, any one of the Board of
Directors be and are hereby severally authorized to finalize, settle and execute such documents / deeds / writings / papers /
agreements as may be required and do all such acts, deeds, matters and things, as it may in its absolute discretion deem
necessary, proper or desirable and to settle any question, difficulties or doubts that may arise with regard to borrowings

and creating mortgages / charges as aforesaid.”
FOWER INVESTMERT £ THADING CO,LTD
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0. APPROVAL OF RELATED PARTY TRANSACTIONS

To consider and, if thou

Resolutions:

ht fit, to pass with or without modification(s) the following resolu ion as O

“RESOLVED that pursuant to Section 188 of the Companies Act, 2013 and other applicable provision of the
Act and its applicable Rules, if any, consent of the Company be and is hereby accorded for continuation of the
following existing related party transactions between the Company and entities in which Key Managerial
Personnel/ Directors have significant influence:

| Name of the Related Nature of Duration of Salient Amount in
! Party & Nature of Contract Contract/ Terms Rs,
‘ Relationship Arrangements/
Transactions
| Saket Cement Products Investment in 30300 shares | Payable on Demand 95,000/-
| Pyt Ltd. (Outstanding Amount)
| Subsidiary Company
Khatu Investment & Investment in 45600 shares Payable on Demand 2,60,000/-
Trading Company (Outstanding Amount)
Limited, Loan Given 50,00,000/-
Associate Company Loan Payment Received 9% 50,00,000/-
Interest on Loan Received 2,05,000/-
| Accrued Interest on loan 1,70,000/-
. received
Mrs. Anita Himatsingka Accrued Interest on Loan Pavable on Demand T9% 40,00,000/-
Individual owing an received
interest in the vating Interest on Loan Received 90,000/-
power of the Company
{ and their relatives
MNew Look Investment Investment in 74104 shares Payable on Demand 4.,00,000/-
{Bengal) Limited {Outstanding Amount)
| Common Director Loan Given 50,000/-
Interest on Loan 9% 2,000/~
| Investment of Tower in New
‘ Look (38150) Shares 2,70,000/-
{Qutstanding Amount)
- Sunray Vanijya Pvt. Ltd. | Acerued Interest on Loan Payable on Demand 9% 1,10,000/- |
Common Director Received
|

JEHT & TRADIG CO.LTD.
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"RESOLVED FURTHER that the Board of Directors be and is hereby severally authorized to do all such acts,
deeds and things or take such steps or actions which they may deem necessary in this respect.”

By order of the Board

Place : Kolkata For Tower Investment & Trading Co. Ltd.
Dated : 21-08-2018 /5/

Director
DIN:01200281

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
MEETING) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND, ON A POLL, TO VOTE
INSTEAD OF HIMSELF SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY, PROXIES
IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN
FORTY-EIGHT (48) HOURS BEFORE THE MEETING. A PERSON CAN ACT AS PROXY ON
BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE
NOT MORE THAN TEN PERCENT OF THE PAID UP CAPITAL OF THE COMPANY CARRYING
VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE PAID UP
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON
AS"PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER. A BLANK PROXY FORM IS ENCLOSED WITH THIS NOTICE.

2. The relevant Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 in respect of

the Special Business of the notice is annexed hereto.
X D'#EH .J|'fr!|='F'!Z_"T1!;_-I|!T i
FRENT & TRADING C0. 1o
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2. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is annexed and forms part
of this notice,

ITEM NO. 3

As per the provisions of Section 186 of the Companies Act, 2013, the Board of Directors of a Company can make
any loan, investment or give guarantee or provide any security beyond the prescribed ceiling of i) Sixty per cent of
the aggregate of the paid-up capital and free reserves and securities premium account or, ii) Hundred per cent of its
free reserves and securities premium account, whichever is more, if special resolution is passed by the members of
the Company. As a measure of achieving greater financial flexibility and to enable optimal financing structure, this
permission is sought pursuant to the provisions of Section 186 of the Companies Act, 2013 to give powers to the
Board of Directors thereof, for making further investment, providing loans or give guarantee or provide security in
connection with loans for an amount not exceeding Rs. 50 Crores (Rupees Fifty Crores only). The investment(s),
loan(s), guarantee(s) and security (ies), debentures as the case may be, will be made in accordance with the
applicable provisions of the Companies Act, 2013 and relevant rules made there under,

These investments are proposed to be made out of own/surplus funds/internal accruals and or any other sources
including borrowings, if necessary, to achieve long term strategic and business objectives,

Your Board accordingly proposes the resolution for approval of the Members as a Special Resolution.

Memorandum of Interest:

None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way concerned
or interested in the above resolution except as members.

ITEMNO.4&5

The provisions of Section 180(1)(c) of the Companies Act, 2013, provide that the Board of Directors of a Company
shall exercise the powers to borrow money, where the money to be borrowed, together with the money already
borrowed by the Company will exceed aggregate of its paid-up share capital and free reserves, apart from
temporary loans obtained from the Company's bankers in the ordinary course of business only with the consent of
the Company by a Special Resolution.

It is therefore, proposed to seek the approval of the shareholders for the borrowing limits of Rs.50 Crores (apart
from temporary loans obtained from Company’s bankers in the ordinary course of business) for both domestic and
foreign currency borrowings by way of Special Resolution vide Item No 4.

Similarly the approval of shareholders is also being sought by way of Special Resolution to create security or
charge on the assets of the Company for the purposes of the borrowings. The mortgage and/or charge by the
Company ol its moveable and/or immoveable properties and/or the whole or any part of the undertaking(s) of the
Company in favour of the Lender(s), may be regarded as disposal of the Company’s undertaking(s) within the
meaning of Section 180(1)(a) of the Companies Act, 2013 which provides for approval of shareholders by a
Special Resolution, Hence, approval of the shareholders is solicited vide Item No.5.

The Board of Directors of your Company recammendsnhqﬁmhm?lutjpnﬁ a3, set m?lb in Ttem No. 4 & 5 in the
: : : FERTMENT o TRALING WU, LTD.
accompanied notice for approval of the Shareholders.
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Memorandum of Interest:

None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way concerned
or interested in the above resolution except as members,

ITEM NO. 6

Looking into the requirements of the business activities carried by the Company and its plan for modernization,
diversification and expansion it sometime requires additional funds. Hence the Company takes funds from its
related parties which requires approval of its members as per the provisions of the Companies Act, 2013 & its
Rules.

Your Board of Directors recommends the above enabling resolution for your approval in the best interest of the
Company.

Memorandum of Interest:
None of the Directors of the Company and Key Managerial Personnel and their relatives are in any way concerned

ar interested in the above resolution except as members.

By order of the Board

Place : Kolkata For Tower Investment & Trading Co. Ltd.
Dated : 21-08-2018 %,

Director

DIN:01200281
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DIRECTORS’ REPORT TO THE SHAREHOLDERS :
Y our Directors have pleasure in presenting the Thirty-seventh Annual Report of the Company together with the Audited Accounts
for the financial year ended 3 1™ March, 2018.

1, FINANCIAL RESULTS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:
The Company’s financial performance for the year under review alongwith previous year’s figures are given hereunder :

Particulars for the vear ended 31-03-2018

PARTICULARS ' 31-03-2018 31-03-2017
(Rs.) (Rs.)

Loss before Tax (6,32,081.72) {2,00,595.18)

Loss for the year (6,32,081.72) | (2,00,595.18)

Balance brought forward from Previous year . (22,41,560.61) | (26.40,257.43)

Balance carried to Balance Sheet (28,73,642.33) | (22,41,560.61)
Earning per share (Basic) (1.53) (0.49) -
Earning per share {Diluted) (1.33) {0.49

The net Loss incurred during the financial year ended 31¥ March, 2018 is Rs.6,32,081,72

2. DIVIDEND
No Dividend was declared for the current financial year due to loss incurred by the Company.,

3 DETAILLS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
FINANCIAL STATEMENTS :
The Company has internal Financial Control System, commensurate with the size, scale and complexity of its operations.
Detailed procedural manuals are in place to ensure that all the assets are safeguarded, protected against loss and all
transactions are authorized, recorded and reported correctly.

4. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL PQOSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT :

Ne material changes and commitments affecting the financial position of the Company occurred between the end of the
financial year to which this financial statement relates on the date of this report.

5. CONSERVATION OF ENERGY, TECHNOLOGICAL ABSORPTION. FOREIGN EXCHANGE EARNINGS
AND OUTGO :
The provisions of Section 134{m) of the Companies Act, 2013 do not apply to our Company. There was no foreign
exchange inflow or outflow during the vear under review.

6. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY:
The Company has {dentified potential risks and required mitigation measures. The risk management policy is being
reviewed to enhance control mechanism for risk evaluation and mitigation and the risk management process.

7. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :
During the year under review transaction{s) made with Related Parties as per Form AOC-2 is enclosed herewith as
Annexure,
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10.

11.

12.

13,

14.

15.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013 :

In terms of Section 134(3)(g), the Report of the Board of Directors shall include the details of particulars of Loans,
Guarantees and Investments under Section (86 of the Companies Act, 2013 granted are given in the notes to the Financial
Statements.

ANNUAL RETURN;
The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies (Management
and administration) Rules, 2014 is furnished in Annexure and is attached to this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

During the Financial year under review 8(Eight) Board Meeting were convened and held on 06-04-2017; 20-05-2017; 03-
06-2017; 13-06-2017; 21-06-2017; 22-08-2017; 12-12-2017 & 20-03-2018. The intervening gap between the Meetings was
within the period prescribed under the Companies Act, 2013.

DIRECTORS RESPONSIBILITY STATEMENT :
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board of Directors confirm:-

a) That in the preparation of the Annual Accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) That such accounting policies have been selected and applied consistently and such judgments and estimates have
been made that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the Loss of the Company for that period;

c) That proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and for preventing dnd detecting fraud and other
irregularities;

d) That the Annual Accounts have been prepared on a going concern basis.

e} That proper systems to ensure compliance with the provisions of all applicable laws and that such systems are adequate
and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOQCIATE COMPANIES :

During the financial year the Company has only one Subsidiary namely Saket Cement Products Private Limited (CIN:
U27310WB1988PTC045233) having equity interest to the extent 100%. and one Associate Companies namely M/s. Khatu
Investment & Trading Co. Ltd. (CIN:U63993WB1979PLC032406) having equity interest to the extent 22,80%. Separate
Section containing the financial performance of the Subsidiary & Associates are given in the annexure as a part of the
report.

DEPOSITS :
The Company has neither accepted nor renewed any deposits during the year under review.

STATUTORY AUDITORS :

Shareholders at the Company’s Thirty-six Annual General Meeting held on 27-09-2017 appointed M/s. A. K. Tibrewal &
Associates LLP, Chartered Accountants, (Firm Regn. No. 323548E/ E300012) Auditors of the Company for a period of
five years from the conclusion of that Annual General Meeting.

AUDITORS® REPORT
The observation made in the Auditors” Report read together with relevant notes thereon are self explanatory and hence, do
not call for any further comments under Section 134 of the Companies Act, 2013,
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16.

17.

18,

19,

DIRECTORS :

Mr, Shaurya Veer Himatsingka (DIN: 01200202) & Mrs. Anita Himatsingka (DIN:01201879) were appointed as an
Additional Directors of the Company with effect from 20™ May, 2017 and 3™ June, 2017 and holds the said office till the
date of the Annual General Meeting, A Notice has been received from a member proposing their candidature for their

reappointment.

Since the date of the last Report Mr. Bidyut Saha (DIN:07063727) & Mr. Barid Baran Mukherjee (DIN: 07065318)
resigned from Directors of the Company with effect from 13" June, 2017 & 21* June, 2017 respectively. Your Directors
are pleased to record their appreciation of the valuable services and assistance extended by Mr. Barid Baran Mukherjee &
Mr. Bidyut Saha during their tenure as Directors of the Company.

in accordance with the Articles of Association of the Company Mr. Swarup Kumar Maity (DIN: 01200281) retire by

rotation and being eligible offer himself for re-appeintment.

SEPARATE SECTION CONTAINING A REPORT ON PERFORMANCE AND FINANCIAL POSITION OF
EACH OF SUBSIDIARIES. JVs ASSOCIATES INCLUDED IN THE CFS OF THE COMPANY

Financial performance of M/s. Saket Cement Products Pvt. Ltd. (its Subsidiary Company) is given hereunder:

PARTICULARS 31-03-2018 31-03-2017
{Rs.} (Rs.)
Profit / (Loss) before Tax (2,29,880.23) 17,64,190.00
Less : Tax expense for Current Tax - (3.89.537.10)
Profit / (Loss) for the year (2,29,880.23) 13,74,652.90
Balance brought forward from Previous year 91,47.863.66 77.73.210.76
Balance carried to Balance Sheet 89.17 983.43 91.47.863.66

Financial performance of M/s. Khatu Investment & Trading Company Limited (its Associate Company) is given hereunder:

PARTICULARS 31-03-2018 31-03-2017
(Rs.) (Rs)
Profit before Tax 36,292.00 5,54,821.00
Less: Tax expenses for Current Year _ (1,05.721.00)
: 36,292.00 4,49,100.00
Profit for the year 36,292.00 4,49.100.00
Balance brought forward from Previous year (48,59,588.00) (53,08,688.00)
Balance carried to Balance Sheet (48.,23,296.00) (48,59,588.00)

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS,
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE :
There have been no significant and material orders passed by the Regulators, Courts, Tribunals impacting the going
concern status and company’s operations in future.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, none of the employees
of the Company are in receipt of remuneration exceeding the limit prescribed under rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personne!) Rules, 2014.The details of top ten employees in terms of
Remuneration drawn as an 31-03-2018 is attached as annexure.
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20. ACKNOWLEDGEMENTS :
Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various Government

Authorities for their continued support extended to your companies activities during the year under review. Your Directors
also acknowledges gratefully the shareholders for their support and confidence reposed on your company.

For and on behalf of the Board of Directors

Place : Kolkata For Tower Investment & Trading Co. Litd.
Date : 21-08-2018 ’/fy (_,-_.J_ c:.%/;"_%g é-_s-.;; -

|‘
.J’i’..
Director Director
DIN:01200281 DIN: 01201879



FORM NO. MGT 9
EXTRACT OF ANNUAL RET

URN

As on financial year ended on 31.03,2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12({1) of the Company (Management &
Administration) Rules, 2014.

1. REGISTRATION & OTHER DETAILS :

Transfer Agent, if any.

N | UTI2OWBI9BIPLCO33500 .
Registration Date 30-03-1981 ]
Name of the Company TOWER INVESTMENT & TRADING COMPANY LIMITED
Category/Sub-category of COMFANY LIMITED BY SHARES
4 the Company INDIAN NON-GOVERNMENT COMPANY
5 Address of the Registered 6, OLD POST OFFICE STREET, 4™ FLOOR,
office & contact details KOLKATA-7QOOL.
6 | Whether listed company UNLISTED
Name, Address & contact N. A.
7 | details of the Registrar &

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. | Name and Description of main NIC Code of the % to total turnover of the company
products / services Product/service
5 1 - ' -
! 2 - - -
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :
5. Name and Address of the CIN/GLN Holding/Subsid | % of Shares| Applicable
No. Company iary/Associate | held Section
1. | Saket Cement Products Pvt. Ltd. U27310WB1988PTC045233 Subsidiary 100% 2{87)
Khatu Investment & Trading Co. Ltd.. U65993WB1979PLL032406 Associate 22.80% 2{B})

(V. A) SHARE HOLDING PATTERN : {Equity Share Capital Breakup as percentage of Total Equity)

A Category-wise Share Holding
Category of No. of Shares held at the beginning of | No. of Shares held at the end of the
Shareholders the year[As on 1% -April-2017] year[As on 31-March-2018) %

Change
De- | Physical Total % of De- | Physical | Total % of during
mat Total mat Total the year
Shares Shares

A. Promoter s
{1) Indian . s
a) individual/ HUF - | 119592 | 29.02% | - | 119592 | 119592 | 29.02% -
b) Central Govt - R - - - . - - -
¢) State Govt(s) ' - ] T - . ol R I
d} Bodies Corp. - - - - LR - ]
e) Banks / F1 - R - R : - - : :
f) Any other - W - - SR R I -
Total -
shareholding of 1 9.02% 119592 | 119592 | 29.02%
Promoter {A]_{l): 119592 1 19592 25.02% 55 5 02%
2. Foreign
SNRR T T

Page | 1



Individuals - - - - - - - - -

""" b) Other — Individuals | - - - . - : . - )
f

Promoter (A) = (A) '

(1) + (A) (2} 119592 . 115552 29.02% 119592 119552 | 29.02%

B. Public

Shareholding

1. Institutions - - - - - . . - -

a) Mutua!l Funds - - - - - - - - -
""""" b) Banks /Fl__ S8 DR S B R ]

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

o Vertura Capitéllm ...........................................................

Funds O R i N : ) - N N -

f} Insurance

Companies - e i : N T = - -

g) Flls - - - - - - - - -

h} beeign Venture =~

Capital Funds ) i ) i ) ) i i i

T Others [speciy) = T ; ...... _ _ - : ;_ - -
........ gﬂﬁ&ota"BMlh- - - e : : - : : :

STt —— -

a) Bodies Corp. SR U T i : :

i) Indian - 168812 | 168812 . 40.96% = - = 168812 168812 40.96%

i Gvarsens - : - Tmtj :m. -}t i : i —

b} Individuals 02% 123726 | 123726 30.02% . -

i} Individual N ' :

shareholders holding

nominal share

capital uptoRs. 1

lakh - - - - - - - - -

ii) Individual A

shareholders holding :

nominal share

capital in excess of

Rs 1 lakh L - - - - - - . -

c) Cthers (specify]'" - - - - - - - - -

Sub-total{B}{2}):- 292538 | 292538 | 70.98% 292538 | 292538 ;. 70.98% -
"""" Total Public o

Shareholding

(B)=(B){1)+ B)(2) 292538 | 292538 @ 70.98% 292538 © 292538 | 70.98% -
IIIIIII C. Shares held by

Custodian for GDRs

& ADRs - - - - - - - - B

Grand Total (A+B+C) 412130 | 412130 | 100% 412130 | 412130 100%
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B) SHAREHOLDING OF PROMOTER :

SN Shareholding at the Shareholding at the end of
Shareholder’s Name beginning of the year the year
No. of % of %of No. of % of %of
Shares total Shares | Shares | total Shares | % change
Shares of | Pledge Shares | Pledged | the year
the d of the | fencum in
company | fencu compan | bered | sharehold
mbere y to total | ing during
dto shares
total
shares
1 Rakesh Himatsingka 20100 4.88% 20100 °  4.88%
2 Anita Himatsingka 100 0.02% 00 . 0.02%
Shaurya Veer
3 | Himatsingka ..63092  15.31% 63092 15.31%
4 Maalika Himatsingka = 12500  3.03% 12500  3.03%
5 Rakesh Kumar Shaurya
Veer (HUF} 23800 5.77% 23800 5.77%
C) CHANGE IN PROMOTERS’ SHAREHOLDING {please specify, if there is no change)
SN | Particulars Shareholding at the beginning | Cumulative Shareholding during
of the year the year
No. of % of total shares No. of % of total shares of
shares of the company shares the company
______ 1 RAKESH HIMATSINGKA
At the beginning of the year 20100 4.88% 20100 4.88%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the
year specifying the reasons for
increase / decrease (e.g. allotment
Jtransfer / bonus/ sweat equity etc.):
Attheend of theyear - - 20100 4.88%
7 ANITA HIMATSINGKA
At the beginning of the year 100 0.02% 100 0.02%
Date wise Increase / Decrease in - - - -
Promoters Sharehclding during the
year specifying the reasons for
increase / decrease (e.g. allotment
ftransfer / bonus/ sweat equity etc.):
At the end of the year o - - 100 0.02%
| SHAURYA VEER HIMATSINGKA
At the beginning of the year o 6309 15.31% 63092 15.31%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the
i year specifying the reasons for
increase / decrease {e.g. allotment
ftransfer / bonus/ sweat equity etc.):
. At the end of the year - - 63092 15.31%
4 | MAALIKA HIMATSINGKA )
. Atthe beginning of theyear 12500 3.03% 12500 3.03%
Date wise Increase / Decrease in - - - -
Promoters Shareholding during the :
year specifying the reasons for
increase / decrease (e.g. aHotn1ent§
Jtransfer / bonus/ sweat equity etc.):
At the end of the year o - 12500 3.03%
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RAKESH KUMAR SHAURYA VEER {HUF)

At the beginning of the year 23800

5.77%

23800

5.77%

Date wise Increase / Decrease in . - |
Promoters Shareholding during the
year specifying the reasons for
increase / decrease {e.g. allotment
Jtransfer / bonus/ sweat equity etc.):

! At the end of the year ! -

23800

5.77%

D) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS :

{Other than Directors, Promoters and Holders of GDRs and ADRs).

SN

For Each of the Top 10 Shareholders

Shareholding at the
beginning of the year

shareholding at the
ending of the year

No. of
shares

% of total
shares of
the

company

Na. of
shares

% of total
shares of
the

company

JYOTSANA INVESTMENT COMPANY LIMITED

At the beginning of the year

64138

15.56%

64138

15.56%

Date wise Increase / Decrease in Promoters
shareholding during the year specifying the reasons
for increase / decrease (e.g- allotment Jtransfer /
bonus/ sweat equity etc.):

64138

15.56%

: At the end of the year

NEW LOOK INVESTMENT (BENGAL) LIMITED

74104

17.98%

74104

17.98%

At the beginning of the year

Date wise increase / Dacrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment Jtransfer /
banus/ sweat equity etc.}:

At the end of the year

74104

17.98%

BURLINGTON INVESTMENTS PVT. LTD.

At the'beginning of the year

30570

7.42%

30570

7.42%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment Jtransfer /
bonus/ sweat equity etc.):

At the end of the year

30570

7.42%

GAURAB HIMATSINGKA

At the beginning of the year

31376

7.61%

7.61%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment /transfer /
bonus/ sweat equity etc.):

31376

At the end of the year

31376

7.61%

VIVEK HIMATSINGKA

At the beginning of the year

10000

2.43%

10000

2.43%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment [transfer /

|. bonus/ sweat equity etc.):

At the end of the year

10000

2.43%

ROHINI HIMATSINGKA

At the beginning of the year

15000

3.64%

15000

3.64%

Date wise Increase / Decrease in Promaters
Shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment Jtrangfer /
bonus/ sweat equity etc.):

. At the end of the year

15000

3.64%
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[7 T DIPAK KUMAR GAURAB KUMAR (HUF) _
At the beginning of the year 15000 3.64% 15000 3.64% |
. Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment Jtransfer /
bonus/ sweat equity etc.):
At the end of the year - - 15000 3.64%
8 | GAURAB HIMATSINGKA
_____ At the beginning of the year 1500 0.36% 1500 0.36%
Date wise Increase / Decrease in Promoters - - - -
shareholding during the year specifying the reasons
for increase / decrease (e.g. allotment Jtransfer /
______ bonus/ sweat equity etc.}: ]
At the end of the year - - 1500 0.36%
_____ 9 ANU] TULSYAN |
N At the beginning of the year 600 0.15% 600 0.15%
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the reasons
for increase / decrease (e.g. aliotment Jtransfer /
___________ banus/ sweat equity etc.}:
) : At the end of the year - - 600 0.15%
10 | BINOD KUMAR AN -
______ At the beginning of the year 500 0.12% 500 0.12%
Date wise Increase / Decrease in Promoters - - - -
shareholding during the year specifying the reasons
for increase / decrease {e.g. allotment Jtransfer /
bonus/ sweat equity etc.):
- At the end of the year - - 500 0.12%
E) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
SN Shareholding of each Directors and each Shareholding at the Cumulative Shareholding
Key Managerial Personnel beginning during the
of the year year
No. of | % of total shares | No.of | % of total shares
shares | of the company | shares of the company
1 MRS, ANITA HIMATSINGKA
At the beginning of the year 100 0.02% 100 0.02% |
Date wise Increase / Decrease in Promoters - - -
. Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity
e
At the end of the year - 100 0.02%
5 MR, SHAURYA VEER HIMATSINGKA &+ T D —
________ At the beginning of the year 63092 15.31% 63092 1531%
Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase /decrease (esg.
allotment / transfer / bonus/ sweat equity
________ etc): |
At the end of the year 63092 15.31%
______ 3 | MR. SWARUP KUMAR MAITY
] "1 At the beginning of the year - - -
Date wise Increase / Decrease in Promoters - - -
Shareholding during the year specifying the
reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity
etc) _
At the end of the year L - - -
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v} INDEBTEDNESS (STANDALONE) :

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans
excluding
deposits

Unsecured Loans
(STANDALONE}

DepositS

Total
Indebtedness

Indebtedness at the beginning of the
financial year

i} Principal Amount

i) Interest due but not paid
iii) Interest accrued but not due

Total {+ii+ili)

Change in Indebtedness during the
financial year
* Addition

* Reduction

NetChange .

Indebtedness at the end of the financial
year

i) Principal Amount

i) interest accrued but not due

| Total {i+Hi+ill)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL :

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of

Remuneration

Name of MD/WTD/ Manager

Total Amount

1  Grosssalary

{a) Salary as per provisions -
contained in section 17{1)

come-tax Act, 1961
{b) Value of perquisites u/s -
17(2} Income-tax Act, 1961

{c) Profits in lieu of salary -

under section 17(3) Income-
“tax Act, 1961

2 stock Option -

4 | Commission -
- as % of profit

-..qthers snecifv

5 Others, please specify . .

Total (A) -

Ceiling as per the Act -
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_B. Remuneration to other Directors :

SN

Particulars of
Remuneration

Name of Directors

Total
Amount

' Directors

Independent -

. attending board

Fee for .

committee
meetings

Commission -

QOthers, please -
specify - oo

Total {1) -

Other Non- MRS, AN|-|-A

Executive HIMATSINGKA
Directors

MR. SHAURYA VEER
HIMATSINGKA

MR. SWARUP
KUMAR MAITY

Fee for
attending board
committee
meetings

Commission -

specify

Total {2)

Total (B)=(1+2)

‘Total Managerial o

Remuneration

! per the Act

Overall Ceilingas | -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD ;

SN

Particulars of Remuneration

Key Managerial Personnel

CEQ

cs

CFQ

Total

Gross salary

{a) Salary as per provisions contained in section 17(1) of the
income-tax Act, 1961

{c) Profits in lieu of safary under section 17(3) Income-tax Act,
1961

i Stock Option

Sweat Equity

Commission

- as%ofprofit

others, specify..,

Others, please specify

Total
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VII. PENALTIES / PUNISHMENT/ COMPOUNDPING OF OFFENCES:

Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act | Description | Punishment/ Compounding [RD / NCLT/ | if any {give Details)
fees imposed COURT]
A. COMPANY
Penalty
Punishment NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES

C. OTHER OFFICER

5 IN DEFAULT

Penalty

Punishment

Compounding

NO PENALTIES, PUNISHMENTS OR COMPOQUNDING OF OFFENCES

Place : Kdlkata

Date

:21-08-2018

For and on behalf of the Board of Directors
For Tower Investment & Trading Co. Litd.

=7
Director

DIN:01200281

Director
DIN:01201879
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/ joint ventures

10.

11.

12,

13.

14,

135,

Part “A>: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

. SL.No. 1

Name of the subsidiary: Saket Cement Products Pvt. Ltd. (CIN: U27310WB 1988PTC045233)

Reporting period for the subsidiary concerned, if different from the holding company’s reporting
period: N.A. (Same as of the Holding Company)

Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of

foreign subsidiaries: N.A.
Share capital

Reserves & surplus

Total assets

Total Liabilities
Investments

Turnover

Profit /{Loss) before taxation
Provision for taxation
Profit /(Loss)after taxation
Proposed Dividend

% of shareholding

: Rs.

: Rs.

: Rs.

: Rs.

: Rs.

: Rs.

: Rs.

: Rs.

: Rs.

3,06,000.00
89,17,983.53
92,44,584.03
92,44,584.03
89,28,722.92
10,36,159.28
(2,29,880.23)

NIL

(2,29,880.23)

NIL

100%

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: N.A.

2. Names of subsidiaries which have been liquidated or sold during the year: N.A.



PART “B”: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint

ASSOCIATES

Ventures

NAME OF ASSOCIATES/JOINT
VENTURES

[

KHATU INVESTMENT & TRADING CO. LTD.

1 | Latest Audited Balance Sheet Date

31-03-2018

2 | Shares of Associate/Joint Ventures
held by the company on the year end

45600

No.

Amount of Investment in
Associates/Joint Venture

Rs.2,56,349.98/-

Extend of Holding %

22.80%

3 | Description of how there is significant
influence

Pursuant to Sec 2(6) of the Company’s Act, 2013 M/s. Khatu
Investment & Trading Co. Ltd. is Associate company of M/s.

Tower Investment & Trading Company Ltd.

4 | Reason why the Associate/ Joint
Venture is not consolidated

Due to notification of MCA dt.14-10-2014 consolidation

! required for the Financial Year 31-03-2018

5 | Networth attributable to Shareholding
as per latest audited Balance Sheet

Rs. (28,23,296.30)

6 | Profit/Loss for the year Rs.36,292/-
i) Considered in Consolidation '
i) Not Considered in Consolidation Rs.36,292/-

1. Names of Associates or Joint Ventures which are yet to commence operations. N. A.

2. Names of Associates or Joint Ventures which have been liquidated or sold during the year . N. A.

Place : Kolkata

Date :21-08-2018

For and on behalf of the Board of Directors
For Tower Investment & Trading Co. Ltd.

; - Ja=n
/{‘{ . c.’l-/_}r '\-'///2_
| ¢ /é::/ b ,—ﬁ’ll
e Director

DIN:01200281 DIN: 01201879



FORM NO. AOC -2

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014]

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in
sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s Length basis. There were no contracts or arrangements
or transaction entered into during the year ended 31* March, 2018 which was at not Arm Length Basis.

2. Details of confracts or arrangetments ot transactions at Arm’s Length Basis for the year ended 31-03-2018 are as follows:

Common Director

Name of the Related Nature of Duration of Salient Dateof | Amountin Date on
Party & Nature of Contract Contract/ Terms | Approval Rs, which the
Relationship Arrangements/ ‘ Special
Transactions resolution
was passed
in Annual
General
Meeting
Saket Cement Products Investment in 30300 Payable on 06-04-2017 01,803/- | 27-09-2017
Pvt. Ltd. shares Demand
Subsidiary Company (Outstanding Amount)
Khatu Investment & Investment in 45600 Payable on 06-04-2017 | 2,56,349.98 | 27-09-2017
Trading Company shares Demand
Limited. (Qutstanding Amount)
Associate Company Loan Given 9% 50,00,000/-
Loan Payment . 50,00,000/-
Received
Interest on Loan 2,02,333/-
Received
Accrued Interest on 1,68,890/-
loan received
Mrs. Anita Himatsingka | Accrued Interest on Payable on 9% 06-04-2017 | 36,70,534/- | 27-09-2017
Individual owing an Loan received Demand
interest in the voting Interest on Loan 80,877/
power of the Company | Received
and their relatives
New Look Investment Investment in 74104 Payable on 06-04-2017 3,58,265/- | 27-09-2017
{Bengal) Limited shares Demand
Common Director {Outstanding Amount)
Loan Given 9% 50,000/-
Interest on Loan 1,171/-
Investment of Tower
in New Look {(38150) 2,70,000/-
Shares
{QOutstanding Amount)
Sunray Vanijva Pvt. Accrued Interest on Payable on 9% 06-04-2017 1,04,090/- | 27-09-2017
Ltd. Loan Received Demand

21-08-2018
Kolkata

Date
Place

For and on behalf of the Board

For Tower Investment & Trading Co. Ltd.

A/'a,.;;;.(c“ g: P
A

Director “
DIN:01260281

Director

DIN:01201879




(CharreredAL.'.cr,.mnmnrs)
64, Kiran Shankar Roy Road, 2nd Floor, Kolkata - 700 001 » Please call on land line no. 4052 1100 or 2262 7801

INDEPENDENT AUDITOR’S REPORT

To the Members of
Tower Investment & Trading Company Limited

Report on the Standalone Financial Statements for the year ended on March 31, 2018

We have audited the accompanying standalone financial statements of Tower Investment & Trading
Company Timited (“the Company”) which comprise the Balance Sheet as at March 31, 2018, and the Statement cf
Profit & Loss and the Cash Flow Statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial conirol, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation: of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

QOur responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statenients are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India:

A
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018; -
(b) in the case of the Statement of Profit & Loss, of the loss for the year ended on that date; and, A%
(c} in the case of the Cash Flow Statement of the cash tlows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“The Order”) issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we enclose as an Annexure a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

t

2. As required by section 143(3) of the Act, we further report that

a)

b)

<)

d)

e)

g

h}

ii.

iii.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

According to the information and explanations given to us, the company does not have any branch, and
therefore we have nothing to comment thereon in terms of sub-clause (b} of Section 143(3) of the Act;

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account and returns.

In our opinion, the aforesaid standalone financial statements dealt with by this report comply with the
accounting standards referred to in Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

On the basis of written representations received from the Directors as on March 31, 2018 and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from beirg
appointed as a director in terms of sub-section (2) of section 164 of the Act.

In our opinion, based on the information and explanations given to us, the company has a reasonably
adequate internal financial controls system in place which is prima facilely operating effectively. A separate
report on internal Financial Controls is annexed,

With respect to the other matters included in the Auditor’s Report and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For A K. Tibrewal & Associates LLP
Chartered Accountants
Firm's Regn No, 323548E/E300012

CA Maz:oria

Partner, FCA
Membership No 060366

Place: Kolkata
Dated: 21.08.2018




ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT OF

Tower Investment & Trading Company Limited for the year ended March 31, 2018.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’]

i

a)

b)

ii.

Iii.

iv.

vi,

vii,

viii.

ix.

In respect of its fixed assets:

The Company has maintained proper records showing full particulars, including quantitative details and
situation of its fixed assets.

The fixed assets have been physically verified by the management at reasonable intervals during the year. In
our opinion, the procedures and frequency of the verification is reasonable having regard to the size of the
Company and the nature of its assets. We have been informed that no material discrepancy was noticed on
such verification.

There are no immovable properties in the company.

Paragraph 3(ii) of the Order is not applicable to the company as the company does not have any physical
inventories.

According to the information and explanations given to us, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Moreover loan given in earlier years have been complied forward.

Provision of section 185 & 186 is not applicable to this company as it is Non Banking Finance Company.

The Company has not accepted any “deposit” as defined in Rule 2 (1) (c) of the Companies (Acceptance of
Deposits) Rules, 2014 in terms of Sections 73 to 76 or any other relevant provision of the Companies Act, 2013.

According to the information made available to us, the maintenance of cost records has not been prescribed by
the Central Government for the Company for the current year.

According to the information and explanations given to us,

According to the information given and to the best of our knowledge and belief, the company is regular in
depositing undisputed statutory dues including provident fund, employees state insurance, income tax, sales-
tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues with
the appropriate authorities, subject to minor delays, and there were no arrears of outstanding statutory dues as
on 31¢. March, 2018 for a period of more than six months from the date they became payable.

According to the information given and to the best of our knowledge and belief, there are no dues outstanding
in respect of income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax or
cess on account of any dispute as on March 31, 2018.

According to the information given and to the best of our knowledge and belief, the Company has not defaulted
in repayment of any dues to a financial institution or bank or any debenture holder during the year.

In our opinion and according to the information and explanations given to us, the money raised by way of the
term loans and debentures have been applied by the Company during the year for the purposes for which they
were raised other than temporary deployment pending application of proceeds. The Company has not raised
moneys by way of initial public offer/ further public offer {including debt instruments}.

According to the information furnished by the management, which we have relied upon and as observed in the
course of our audit, no fraud by the Company or on the Company by its officers/employees has been noticed or
reported during the year. ;




Xi.

Xii,

XIil.

Xiv.

XV.

xVvL.

Place: Kolkata &
Dated: 21.08.2018

The provisions of section 197 are not applicable as the company has not paid any managerial remuneration.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii} of the Order is not applicable.

All transactions with the related parties are in compliance with Section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as required by the
accounting standards and Companies Act, 2013,

The company has not made any preferential allotment / private placement of shares or fully or partly
convertible debentures during the year.

In our opinion and as per the information and explanations given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him and hence provisions of Section 192 of the
Act are not applicable.

The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and it has
obtained the registration.

For A K. Tibrewal & Associates LLP
Chartered Accountants
Firm's Regn No. 323548E/E300012

A Manish Bajoria
Partner, FCA
Membership No. 060366




ANNEXURE TQ THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF TOWER INVESTMENT & TRADING COMPANY
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act™)

We have audited the internal financial controls over financial reporting of Tower Investment & Trading Company
Limited (‘the Company’), as of 31st March, 2018 in conjunction with our audit of the standalone financial statements
of the company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls, These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required by the Companies Act, 2013,

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance 168 Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves periorming procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence 1 have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A Company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
accompany are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER_FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or proced
deteriorate. '




OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018.

For A.K,Tibrewal & Associates LLP
Chartered Accountants
Firm’s Regn No. 323548 E/E300012

Place: Kolkata k WJ‘
Dated: 21.08.2018 n
Manish Bajoria

Partner, FCA
Membership No, 060366




Tower Investment & Trading Company Limited {CIN - U67120WB1981 PLC033500)

Regd. Off: 6, Old Post Office Street, Kolkata - 700 001

Email: tower_investment@vahoo.com, Phone no : 9163811729

BALANCE SHEET AS AT 31 MARCH, 2018

Particulars Note No 31 March 2018 31 March 2017
Rs. Rs.
I. {EQUITY AND LIABILITIES
(1) |Shareholder's Funds
(@) | Share Capital B2 41,21,300.00 41,21,300.00
(b) | Reserves and Surplus B3 1,65,38,614.00 1,73,12,945.59
{c) | Money received against share warrants -
(2) |Share application money pending allotment -
{3) |Non-Current Liabilities
(a) | Long-term borrowings - -
(b} | Deferred tax liabilities {Net) B4 - -
(c} | Other Long term liabilities - -
(d} | Long term provisions - -
(4} [Current Liabilities
(a) | Short-term borrowings - -
(b) | Trade payables - -
{c) | Other current liabilities B5 40,97,077.00 45,36,952.00
(@) | Short-term provisions Bo 1,52,825.00 10,571.00
Total 2,49,09,816.00 2,59,81,772.59

I1. |II.Assets
(1} |Non-current assets
{a) |Property Plant & Equipment

(i) Tangible assets B7 - 44,226.55

{ii) Intangible assets -

(i) Capital work-in-progress -

(iv) Intangible assets under development -
{b) | Non-current investments B8 1,76,92,425.00 31,92,424.85
{€) | Deferred tax assets (net) - -
(d) | Long term loans and advances - -
(2) [Current assets
{c) | Trade receivables B9 8,10,000.00 27,06,020.00
(d) | Cash and cash equivalents B10 36,49,289.00 29,55,917.00
(e) | Short-term loans and advances B11 23,95,143.00 61,76,929.19
(f) | Other current assets B12 3,62,959.00 1,09,06,255.00

Total 2,49,09,816.00 2,59,81,772.59

As Per Our Separate Report of Even Date Annexed
' FOR A.K.Tibrewal & Associates LLP
Chartered Accountanis

FIRM REGN. NQ.: 323548E/E300012
Place : Kolkata
Drate: 21.08.2018 A

CA. Mapish I&ajoria
Partner, FCA
M. NO.: 060366
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{ Director)

DIN: CIZ20127%
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-

{ Diréctof}

DING o2 002 8|




Tower Investment & Trading Company Limited (CIN - U67120WB1981PLC033500)

Regd. Off: 6, Old Post Office Street, Kolkata - 700 001

Email: tower_investment@yahoo.com, Phone no : 9163811729

Statement of Profit and Loss for the year ended 31st March, 2018

Particulars Note No 31 March 2018 31 March 2017
Rs. Rs.
I |Revenue from operations 1 6,43,096.00 1,41,01,360.00
1. |Other Income C2 13,70,505.20 13,83,710.61
1. Total Revenue (I +1I) 20,13,601.20 1,54,85,070.61
IV. |Expenses:
Purchase of Shares - -
Changes in inventories of finished goods, work-in- C3 - -
Employee benefits expense C4 17,36,570.00 21,93,651.00
Financial costs C5 1,91,100.00 1,29,21,074.00
Depreciation Cé - 18,424.00
Other expenses c7 7,18,012.92 5,52,516.79
Total Expenses 26,45,682,92 1,56,85,665.79
V. |Profit before exceptional and extraordinary items and tax (6,32,081.72) (2,00,595.18)
V1. !Exceptional [tems - -
VII. |Profit before extraordinary items and tax (V - VI) (6,32,081.72) (2,00,595.18)
VI, |Extraordinary Items - -
1X, [Profit before tax (VII - VIII) (6,32,081.72) {2,00,595.18)
X. |Tax expense:
(1) Earlier year tax - -
(2) Current tax - -
(3) Deferred tax - -
X1 [Profit / (Loss) from the period from continuing operations {6,32,081.72) (2,00,595.18)
Xll. |Profit / (Loss) from discontinuing operations - -
XI, {Tax expense of discounting operations - -
XiV. |Profit / (Loss) from Discontinuing operations (XII - XIII) - -
XV. jProfit / (Loss) for the period (XI + X1V) (6,32,081.72) {2,00,595.15)
XVI, |Earning per equity share: cs
(1) Basic {1.53) (049)
(2} Diluted (1.53) {0.49)

As Per Our Separate Report of Even Date Annexed
FOR A.K.Tibrewal & Associates LLP

Chartered Accountants
FIRM REGN. NQ.: 323548E/E300012
Place : Kolkata A o'\f/?
Date: 21,08.2018 )
nish Bajoria

Partner, FCA
M. NO.: 060366

For Tower Investment & Trading Co, Limited
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Tower Investment & Trading Company Limited (CIN - U§7120WB1981 PLC033500)

Regd. Off: 6, Old Post Office Street, Kolkata - 700 001

Email: tower investment@yahoo.com, Phone no ; 9163811729

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars Current Year(17-18) Previous Year(16-17)
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax (PBT) {7,74,335.72) {2.00,595.18)
Add: Adjustments to reconcile PBT to net cash flows:
Interest & processing charges paid on borrowings 1,91,100.00 1.29,21,074.00
Excess provision written off - 1,07,173.00
Excess Provision for standard assets written off - 4,92,119.00
Depreciation - 15.424.00
Loss on sale of investments - -
Expenses for earning investment Income - -
Deduct: Adjustments to reconcile PBT to net cash flows:
Profit on Sale of investments 1,09,740.70 24895338
Dividend Earned 2,68,322.50 2,18,378.50
Interest earned on deposits - -
Profit on Sale of Car - -
Re-measurement of depreciation - -
Operating cash flows before working capital changes {9.61,258.92) 1,28,70,862.94
Movements in Working Capital:
increase/ (decrease) in short-term borrowings-secured - (18,75,63,486.00)
Increase/ (decrease) in trade payables - -
Increase/{decrease) in other current liabilities (4,39,875.00) {1,57,82,688.00)
Increase/{decrease) in other long term Habilities - -
Increase/ (decrease) in provisions 1.42,254.00 {6,66,119.00}
Decrease/{Increase) in inventories - -
Decrease/ (Increase) in trade receivables 18.96,020.00 {11,12,020.00)
Decrease/ (Increase) in short-term loans & advances 37.81,786.19 19.81,11,918.00
Decrease/ (Increase) in other current assets 1,05,43,296,00 75,44,323.00
Cash Generated from Operations 1,49,62,182.27 1,34,02,890.94
Provsion for standard asset - -
Income tax paid (net) - -
Net Cash flow from Operating Activities 1,49,62,182.27 1,34,02,8%0.94
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets - -
Sale of fixed assets 44,226.18 -
Profit on Sale of Car - -
Decrease/({Increase) in long-term loans & advances - -
Decrease/(Increase) in long-term Borrowings - -
Decrease/ (Increase) in other non-current assets - -
Decrease/ (Increase) in Investments {1,45,00,000.15) 18,39,935.50
Frofit on Sale of investmments 1,09,740.70 2,48,953.35
Loss on Sale of investments - -
Dividend Earned 2,68,322.50 2,18.378.50
Expenses for earning investment Income -
Net cash flow from investing activities (1,40,77.710.77) 23,07,267.38
CASH FLOW FROM FINANCING ACTIVITIES:
Share application money paid back
Proceeds from issuance of share capital - -
Proceeds from long term borrowings - -
{nterest & processing charges paid on borrowings (1,91,100.00) (1,29,21,074.00}
Net cash flow from financing activities {1,91,100.00) (1,29,21,074.00}
Net increase/(decrease} in cash and cash equivalents 6,%93,372.00 27,89,084.32
Cash and cash equivalents at the beginning of the year 29,55,917.00 1,66,832.68
Cash and cash equivalents at the end of the year 36,49,259.00 29,55,917.00 |
Net effect of cash & cash equivalents 6,93,372.00 27,89,084.32
Naotes on financial statements [ - -

As Per Qur Separate Report of Even Date Annexed

FOR A.K.Tibrewal & Associates LLP
Chartered Accountants

HRM REGN. NO.: 323548E/E3000) 2

Béjoria
Partner, FCA
M. NO.: 060366

Place : Kolkata
Date: 21.08.2018

For Tower Investment & Trading Co. Limijted

72

Pinilot20t219 :%;-'

o

)
A

{ Director)

{ Es.i.rector)

DiN ot o0 &1



A

=

A3

Ad

Al

wm

AV

Ab

A9

Al

=

All

Tower Invegtmepl & Trading Company Limifed (CIN - U671 20WB1981 PLCOZ3IS00}
Begd. Off: 6, Old Post Office Steeed, Kolkata - 700 001

Email: tower inv

NOTES TO BALANCE SHEET A5 AT 31st March 201%

SIGNIFICANT ACCOUNTIN: IES

ACCOUNTING CONCEFTS, CONVENTIONS & SYSTEMS

The financial statements are prepared on the basic concept of going concern under historical cost convention on Accrual Basis by following the Mercantile
Systemn of Accounting except for bomus which is accounted for on cash basis, These statements are in accordance with the requirements of Compames Act,
20613,

USE OF ESTIMATES
The preparation of financial statements requires thal the management of the cumpany makes estunates and assumptions that affect the reporked amounts of
income and expenses of the period, the reported balances of assets and liabuities and the disclosures relating to cantingent liabuibes as on the date of the
financial statements. Actual results could differ from those eslimates, any revislon o accounting estimares ae recognized in the year in which the same are
known/ materialised.

FIXED ASSETS & DEPRECIATION

a} Fixed Assets are stated at cost (of acquisition, construction, as the case may bel net of CENVAT (il any), less accurnulared depreciation and aceunwlated
impairment kosses, uf any. All cost including borrewing cost up fo the date of commissionung of related assets and ali direct and indirect expenses attributable
to the assets are capilalized

b) Depreciation on Frxed Assets, If any has been provided on Writen down Value method, at the rates prescribed as per schedute 11 of the Comparues Act,
2013, except on the assets, which are stili under work in progress stape. Depreciation s provided on pro rata basis with reference to addition/ deletion in
respect of additinn tof deletion from fixed assets. .

EEVENUE RECOGNITION

Revenue & Expenses are accounted for on Mercantile basis except Filing Fees, bonus, leave encashment which are rerognized as and when they are incurred.

RETIREMENT BENEFITS

No retirement benefit has been attnbuted to the employee of the company, The liability towards retirement benefits in respect of employees will be accounted
for as and when they will anse,

BORROWING COST
Borrowing Costs (if any) attnibutable to the fixed assets during their construction are capitalized. Such borrowing costs are debited to Capital-Waork-n-

Progress to be capitalized on completion of the project. Other Borrowing costs are charged to the Profit and Loss Account in the year wn whuch they are
incureed.

FRIGR FERIOD ITEMS:
Pricr peticd items (if any | are shown under the head Prier period adjustment in Profit & Lass acvount and Balance Sheet as the case may be.

IMPAIRMENT OF ASSETS:

The Campany assesses at each Balance Sheet dabe, whether there 15 any indication that an asset may be impaired. If any such indication exists, the company
estimates the “recoverable amount” of asset. If such recoverable amount of the cash generating unit o which Lhe asset Delongs 15 less than the 'carrying
amaunt” is reduced to its recoverable amount. If at the Balance Sheet date there 15 an indication thal a previously assessed/impared loss no longet extsts, the
recoverable amount 1s reassessed and the assel is reflected at recoverable amount.

TAXES ON INCOME

Provision for tax on income for the year {i.e. Current Tax) is made after considering the various deduchons/ relief admissible under the Encome Tax Act, 1961
Provision for Lax effect of timing difference (ie. Deferred Tax) is made in accordance with the provisions of Accounting Standard 22, Accounting for Taxes on
income (AS-22) issued by the Institute of Chartered Accountants of India, The tax effect of the timing difference that results between taxable income and
2ccounting income and are capable of reversal in ohe or more subsequent periods are recorded as a deferred tax assets ar deferred 1ax liability. Deferred Tax
Assets and labilities are recognized for future tax consequence attributable to timing difference, They are measured using the substantive enacted tax rates
and tax regulations. The carrying amount of deferred tax assets at each balance sheet date 15 reduced to the extent that it is no longer reasonably certain that
sutfwient future taxable income will be available against which deferred tax asset can be realized. Further, company does not compute depreciation as per
Income tax Act, 1981; henwe there 15 no hing difference with regard to depreciation on fixed assets,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent Liabalities (if any) are disclosed by way of notes in 1he Balance Sheet. Provision is made 1n the accounts 1n respect of those contingencies which are
likely to be materialised into liabilibies after the year end, till the finalisation of accounts and have material effect oo the posihon stated 10 the Balance Sheet.
Conkngent assets are not recognized in the accounts.

DISCLOSURE [N TERM OF AS 2%

A provision iz recopnized wiwen :

al The Company has 2 present obligation #s a result of past event; It is possible that an outflew of resources ermbiod ying economic benefits will be required to
settle the obligation; and A reliable eshmate can be made of the amount at the oligaton,

b A disclosure for a contingent Hability 15 made when there is possible obligation or a present abligation that may. but probably will not, require outlow of
FESOUrCes,

¢] Where there 15 a possible obligation that the tikelihood of cutfow of resources 1s remote, no pravision or disclosure is made.
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EARNING PER SHARE

The company reports basic and diluted Earning per share (EPS} in accordance with Accounting Standard {AS)-20 on “Earning per Share”. Basic EPS is
cornputed by dividing the net profit or loss for the year by the weighted average number of equity shares outstanding dunng the year. Diluted EPS 5
computed by dividing the net profit or loss for the year by the weighted average number of equity shares outstanding during the year s adjusted for the
effects of dilulive potential equity shares except where the results are anti-dilutive.

INVESTMENTS
- Lesg lerm Tnvestments are stated a1 Cost. Pronasion for diminution in value of lang term mvestment is made, if the dumimution i1s net temporary m nature.

- Current Tnvestments are valued at lower of Cost or Reahzable value. Realizable value means the nel value which can be realized ordinary course of
busimess.

- Certatn Share have been taken at Nominal Value ¥ 1/- per share, as the break up value of the shares are negative,
INVENTORIES

Inventaries have been valued at Cost or Market Price whichever is lower. Unguoted Shares are valued at cost or available break up value whichever is lowet.

NOTESTO A

Previous year's figures have been regrouped and reclassified wherever necessary to confurm to the current period presentation,

jAmount in Rs.)

{A}Share Capital
Particutars March 31, 218 Mazch 31, 2017

Autliorized
10.00.000 Equity Shares of T 10/- each 1,00,00,000.00 1,00,00,000.00

1,00,00,000.00 1,00,00,000.00

Issned, subseribed & Fally Paid up

412,138 Equity Shares of €10/ - each 41,21, 300,00 41,21,300.00
{Included in the above no of Shares are 2,12,130 Shares

issued pursuant to the scheme of amalgamation for

Consideration other than cash)

41,21,300.00 41,21, 306041

(B The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2018 and March 31, 2017 is set oul below:
{(Amount in Bs)

Asat
March 31, 2018 March 31, 2017
No. of Shares Amgunt No. of Shares Amount
Number of Shares ar the beginning of the year 4,12,130 41,21,300.00 412,130 41,21, 3008
Number of Shares issued during the Year - - - -
MNumber of Shares at the end of the Year 4,12,130 41,21,300.00 412,130 41,21,300.00

{ C) Righls, preferences & restriclions allached to each class of shates

a) The company has only one class of shares referred to as equity shares having a par value T 10/~ per shares.

by Each holder of equity shares is entitled to une vote per share. The company declarss and pays dividend in indian rupees only. the divided proposed by the
board of directors is sulbiect to the approval of the share holders in the ensuing AGM,

cl [n the event of liguidation of the Company, the holders of equity shares will be entitled 1o recaive any of the remaining assets of the company, after
distribution of all the preferential payments, in proportion 10 the capital pad up by 1he shareholders.

{D)The details of shareholder holding more than 5%, shaves as at March 31, 2018 & March 3L, 2017 {3 sat qui below :
{Amount in Rs.)

As at
Alarch 31, 2018 March 31, 2017

Name of the shareholder No. of Shares % held Na. of Shares ¥ held
Shaurya Yeer Himaksinghka 63,082 1231% 63,062 15.31%
Butlingtan Investments Private Lirmbed 30,570 TH42% 0,570 T4l%
Khatu investment & Trading Co. Ltd. 4,138 15.56% 54,138 15.5a%
MNew Look Investment Benpal Limuted 74004 17.98% 4104 17.98%
Mr. Rakesh Kumar Shaurya Veer 23,800 577% 23,800 57
Gauray Himatsinghka & Dipak Kr Himatsingka 3,376 7E1% 31,376 TA %

257,080 69.66% 2,567,080 69.66%,
As per vecords of the company, actuding its register of shavshotdersfuembers and other declarations receioed from skarcholders regarding beneficial Brtorest, the abope

stureholding represents boutt legal & benficial cwnerships of shures,




(Amount in Rs.)

BY Reserves & Surplus

BS

As at
Pariiculars March 31, 2018 March 31, 2017
Surplus ie. Surplos i.e,
balance in . Siatuk balance in N Statulo
Statement of Capital Reserve Resenul')er: Statement of Capital Reserve Reserv::
Profit & Loss Profit & Loss
Balance as per the lask inannial statements {22,41,560.61) 1.90,75,145.59 3,29.364.61 {26,40,257 43) 1,50,25,145.50 5,25 364 01
Add: Net profit/ (loss) after tax transferred from Statement of _ .
Profit & Loss [6,52,081.72) {2,1,595.18)
Add: Adjustment in relahion to policy of depreciation - -
Add: Adjustment for bonus shares received - -
Less: Income tax for earlier years . 1,07173.00
Less: Statutory Reserve Created u/s 451C of the BBl Act, 1934
{20% of PAT} ’ - i -
Less. Provision on standard assets 1.42.254.00 - 4.92,110.00
Surplus-Closing Balance (30,15896.3% 1902514559 5,29,364,61 (22,4156061)|  1,90,25,145.59 5,29,364.61
Tolal balance of Reserves & Surplus 1,65,3%,611.87 1,73,12,949.59
DEFERREL TAX ASSET/LIABILITY
[Amount in Rs.)
As at
Particulars March 31, 2in8 March 31, 2017
A Deferved tix Asset
Eiving differences fn depreciatipn
Closing Balance of Fixed Asset as on 3).03.2012 (As per Co's Act) - 44,276 55
Closing Balance of Fixed Asset as on 31,03,.2018 {As per Income
Tax Acl) - -
- 44,226,55}
Toral iming difference on a/ ¢ of depreciation - 41,224.55)
Mote: Since, this is a permanent difference, not considered for Deferred Tax.
B. D, A bax asset:
On Depreciation # Business Loss
For AY 1011 19,60,924.00 19,660,924 00
For AY 11-12 70,79,287.00 70,79.287.00
For AY 12-13 3,53.492.00 33345200
For AY 17-18 6,11,838.31 6,11,838.301
For AY 18.19 7.68.378.00 -
1,07 73,8193 1,00,05,541 3t
Less: Adjusted agunst the profit for AY 201516 B,64,105.00 6,64,105.00
Liss of AY 11-12 to be carried forward 1.01.05814.31 93,41,436.31
La1.02.8514.3 93,41,436.31
On Speculation Loss - - .
1L0L09,814.31 93,41,436.91
Total timing difference on a/ ¢ of losses LOL04E14.21 93,41,436.31
Net Deferred Lax {Lability)/asset 1,01,09,814.31 93,41,436.31
Tax & 30.9% on Deferred tax asset 31,323,032 42 28,860,503 82
Adgd: MAT Tax Credut
Total Deferred Tax {Liability) / Asset T 31,2393262 T 258650382

Diferred Tav Assel as above has nat been recogrized i the tooks as there is no virfual certatnty that there will be adequale profit in the ftiere o wedfeest ther sume, as

percetoed by the nuiragenent.

Note: Above Deferred Tax Assets calculation has been made as per the acknowledgement of IT Return produced by the management.

(Amounl in Rs.}

As at

Other Curreni Liabililies March 31, 2018 March 311, 217
Other Payables
- A K Tibrewal & Associates LLP - 1,11,525.50
- Accumulaled Dividend due to pending court decision 39,87,.948.00 39,387,948 00
- Creditors for Purchase of Investments - 20,300.00
-Other Payable - 3.804.00
- Meeting Fees Payable - 1.500.00
- Professional Tax Payable 5,530,00 2.860.00
- Professional Fees Payable - 15,500.00
- Salary Fayabie - 2,57, 346.00
- Convevance Payable - B,600.00
- TDS Payable 16,717.00 17,068.00
- Auchit Fees Payabie { FY 16-17 ) 56,321.50
- Audit Fees Payabie { FY 17-18 } 29.560.00
-Culmeohur Trading Co Pyt Ltd - 34.000.00
-Samur Jain {Agst. Purchase of Shares - 900.00

.- 40,97.076.50 45,36.951.50
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(Ampunt in Rs.)

As ab
Short Term Provisions March 31, 2018 March 31, 20017
Others
- Contingent provision against Standard assets 1,52,82500 1057100
1.52.825.00 10,571.00
[Amount in Rs.)
As at
Trade Reveivable March 31, 2015 March 31, 2017
Fund Flow Investment & Trading Co. Lbd. - &5,770.00
Coneril Investment & Trading Co. Lid. - 5.000.00
Kallod Invesments Lid. - 4.050.00
Subarna Plantation & Trading Co. Ltd. - 17,69,850.00
Jyotsana Investment Co. Lid, - 3.750.00
Upper Assam Petrocoke Pvr. Ltd. - 777 00N
Subhag Projects Pvt. Lid. - Agst Sale of Shares - B0,000.00
Amritesh lndustries Private Limited 8, 10.000.00 .
8,10,000.00 27,06,020.00
(Amaount in Rs.)
Asat
Non Current Current
Cash and Cash Equivalents March 31, 2018 March 31, 2017 March 31, 2015 Maxch 31, 2017
Balances with Banks
Uruted Bank of India - 36,49.0601 55 2950.206.852
ash on hand - 22718 5,706,158
- - 36,4%,285.83 28.55,917.00
{Amount in Rs.)
Asat

Short Term Loans and Advances

March 31, 2018

March 31, 2017

Oiher Loans & Advapces

- Loans to Corporate Bodies

New Look Investment {Bengal) Limited
Subhag Projects Pvt. Ltd

- Loans to Othets
Anita Himatsingka

Prabhat Ch. Coenka

In respect of their expenses paid by us
APL Holdings & Investments Lid.

APL [nvestiments Lid.

Natipnal Digbetic Associtaion of India
Melgin Miketan Pyt Lid.

Kajalgaon Carbon Pvi. Lid.

Subhag Power [P Lid.

M.H.Realty

- Advance Fringe Benefit Tax

- Tax deducted af Soprce ;
For AY 19997
For &Y 200304
For &Y 200510
For AY 201718
For AY 201819
Less: Provision for tax: AY. 2018 - 19

50,000.00

1,52, 700.00

1,61,749.00
1,50,000.00

73,8(00.00
540,000 00 75,8000

40.00,000.00

1,52,700.00
1.52,700.00 41,52,700.00

1.60.000.00

1,00.000.00

1.580.00

12,533.00
3120000 214,113.00
5.612.00 5.612.00
2372819 1371319
445784 00 4.45,734.00
1,29,990.0¢ 1,25,950.00
11,29, 202.00 11,29,202.00

1.46.106.00 -

23,93,143.19 61,76,929.19
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Notes for Loans given ufs 186:-

4} ** The above Loans & Advances have been utilised for Business purpose by the recipient of the loan party.

b} All the above loans are given on demand.

¢} No security has been provided by the recipient of the above loen,

) The requisite Special Resolution for making Investments,/ Loans/ guarantees u/s 166 of the Companies Act, 2013 was duly
duly accorded and the necessary MCT- 14 was filed on 19.06.2014.
€} There are ne other Investrents/ guarantees given which will be covered u/'s 186 of the Companies Act, 2013,

(Amount in Rs.}

ther Current Assets

March 31, 2018

As at

March 31, 2007

- Interest Accroed on Loans & Advances

362,955 00

1.09,06,255

3,62,959.00

1,09,06,255

Segment reporfing

Since the company is engaged i single business, the disclosure requirement relating ko pricnarily and secondary segment as per Accounting Standard - 17 15
not applicabie to the company. Simitarly the area of operation of the company 15 within one geographical segment only, the disclosure relating to geographical

segment is also not applicalie.

{Ampunt in Rs.)

Relaled parties disclosures [ AS- 18)

March 31, 2018

Year ended

March 31, 2017

Name of Belated Party and Nature of Relationship & nature of
transaclion

Transaction Value

Cukslanding
Amounts carried
in the Balance
Sheet

Transactwon Value

Cutstanding
Amounts carried
in the Balance
Shest

{ A }Subsidiaries:

- Saket Cement Products Pyt Ltd.

- Investment in 3330] shares

- Loan given

- Loan Repayment received
-Accrued Interest on Loan Given Refund
- Interest on Loan Recerved

| B} Associates , Joint Ventures and
Investing Farties:

Khatu Tavestment & Trading Co. Lid
- Investment 1n 45600 shares

- Loan Grven

- Loan Payment Received

- Interest on Loan Received

= Accrued Interest on loan received

LC} Direvtors & Relatives:

Swarup Kumar Maily - Director & Key Personnel
Shaurya ¥eer Himatsinghka - Director & Key Personnel
Anita Himatsingka - Director & Key Personnel

- Acerued Interest on loan received

- Interest on Loan Received

(i Key Managemenl Fersonnel:

The same has been specified in pownt o)

{ E | Enlerprise over which any person described in (o ) orjd)
above is able to exercise significant influence:

In the Foliowing Concerng/bady corporate, The direclors or
relatives of directar have significan! influence

Kallo] Investments Ltd,

- Holder of 125 shares

- Loan given

- Loan Repayvment recewved

-Accrued Interest on Lown Recelved

- Inketest om Lean

New Lock Investment {Bengal) Lid.

- Holder of 74,104 shares

= Loan Civen

- Loan Repaid

- Interest on Loan

« [nvestrnent of Tower in New Look (38150 Shares)

y Vanijya Put. L1d,

- Loan given (Opening Balance)

- Loan Repayrment Received

- Interest on Loan given

-Acerued interest on Loan Recerved

50.00,000. (W
50,00,000. Ky
2,02,333.0t
1,68 890.0]

36,70 534. 040

50,000

1,171

104,090

?

91,803

2,56,49.98

80,877.00

2,70.000

24.55.000.00
1,668,850 00
1040.402.00

20,444,000
115,686
172551

T

91,803

2,56,330.00

1.68,890.00
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Balances under Sundry Debtors, Loans & Advances, Advance from Customers, Advances to Suppliers, Current Liahilities & Provisions, Sumdry Crediters are
subpect ko reconciliatian with party Accounts.

Barrowing costs capitalized duning the vear ML (Previous year MIL)

As per the information available for Small Scale Industriat undertaking within the meaning of Clause {j) of Section 3 of the Industries { Development and
Regulation ] Act, 1951 there is no outstanding amount more than 30 days due to small scale Industries / ancillary industrial undertakings.

Due (g Simal] Scale Industrial Undertaking .

The informabon required to be disclosed under Micrn, Stoalk and Medium Enterprises Developiment Act, 2006 has been determined to the extent such parties
have been identified on 1he basis of information avaitable with the Company and accordingly there are no Micro, Smali and Medium Enterprises to whom the
Company owes dues, which are cutstanding for more than 45 days as at 31st March, 2018,

The details of ampunt outstanding to Micro, Small and Medium Enterprises under the Micro, Smalt and Medium Enterprises Develupment Act,2006 [MSMED
act), based on the available Information with the Company as under:

Particulars Asab 31032018 As al 30032017
Principal Amount due and remaining paid Wil Nil
Interest due on {11 above and the unpaid interest Wil Wil
Interest paid on all delayed payments under the MSNED Act Kil ™l
Payment made beyond the appointed day duning the year Nil Nil
Interest due and payable for the period of delay other than abave il Nil
Interest accrued and remaining paid [ Nil
Amount of further interest remainung due and payable in succeeding years ral Nil
Employees Benefits

a) The Company has made no payment wward gratuity habulity upto 31st March, 28
b} The Company nevther deducts Provident Fund noe makes any contribution towards it ag the same 15 not applicabie to the Company,

) All ether short term employes benefits are accounted for on payment basis.

ent Liabilities and Commilmeni:

B21

B22

B2

B23

B24

Particulars 31.03.2018 31.03.217
Contingent Linbrlitics -

Claims against the company not acknowledged as debt. Nik il
Guarantees Nil Hil
Cither money for which the company 15 contingently luable. il Nil
Comaiitments:

Estimated amaunt ¢ contracks remaining o be executed on captal a/c and not provided for Nil M
Uncalled Liability on shares and other investments which are partly pawd Mil il
Other Commitments il il

Dwvidend Income of 39,87,948/ - from the shares of India Carben Lirmited & Assam carbon product Limited have been credited to "other Leabality"
Fending Cormpletion of Share Transfer formailities

Opening Balance as on 01.04. 207 39,687,948
Add: Dividend received during the year -
[From India Carben Litmited)

Loan Loss Frovision & Write offs :

Loan loss pravisions are made as per the managements estimates, subject 1o the minimum provision required as per NBFC (Non Deposit Accepting or holding
} Companies Prudential Norins {Reserve Bank) Directions, 2007. Loan 10ss provision comparables during the vear ended 315t March, 2016 as follows :

Ansets Clansification Loan Ouistanding, Provlsion ag par BBl Prudenbial Norma Estimation by
Company

% Amuant Amuunt
Stanudiard Assels S0AKK 0.25% 125 125
Sub Standard Assets (& - 24 months} - 10% - -
Doubtful Assets( 1,533,7%) 100% 1,352,700 1.52, 7K
Loss Assets - 100% - -
Total 2,002,700 1,562,825 1,532,825

Nate : Provision on standard assets has been made as per DNBS.PD.CC. No. 207/ 03.02.002/ 2010-2011 dtd 17012011

On the basis of tegat opinian obtamed by the Company, the Board of Directors is of the view Hat there 1s no violation of Section 372({A) of the Companies Act,
1956 s the principal business of the Company is acquisition of shares, stocks or other securities.

After adjusting Income tax refund of T 4,23,481/- for Assesement Year 2003-04 and T 333482/~ for Assessment Year 2004-05 a demand of T 1,55,180/ - jor the
Assessmenl Year 200702 was raised by TT.O, The company has preferred an appeal before Tribunal [TAT ‘B Bench against total demand of § 912,143/ -.

The Coropany is a non - banking finance company having registration no BA502826 duly allotted on 866022006 is engaged in the besides of non - hinking
financiab institution as defined in section 4514 of Reserve bank of India Act. 1934, However, as per registranon certificate the campany is not eligible ta accept
puldic depasits.

For Tower Investmenl & Tracting Co. Limited
As Per Our Separate Report of Even Date Annexed /J/ i e { = e €.
FOR A.K.Tibrewal & Associates LLP 4 —

Chartered Accountants

o
FIRM REGN, NO.: 323348E,/E0003.2 { Ttirector} A 0
Place : Kolkata LiN 12 prR 72 gl ; \k& o8
Date: 2L08.2018 k TN \aﬁ,w
Manish Bajeri \_‘ ~;~p- \-«\' =

M. NO.: 060366 ’ _D,fN--' Ci2ec 2w
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Tower Investment & Trading Company Limited {(CIN - U67120WB1981PLC033500)

Regd. Off: 6, Old Post Office Street, Kolkata - 700 001

Email: tower_investment@yahoo.com, Phone no : 9163811729

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31.03.2018

{Amount in Rs.
Year ended
Revenue from Operations March 31, 2018 March 31, 2017
Other Operating Revenue
Interest Income 0,43,096.00 1,41,01,360.00
6,43,096.00 1,41,01,360.00
{Amount in Rs.
Year ended
Other Income March 31, 2018 March 31, 2017
Dividend Income 2,68,322.50 2,18,378.50
Profit on Sale of Investments 1,09,740.70 2,48,953.38
Service Charges Received $,00,000.00 8,64,000.00
Liability Written Back 92,400.00 -
Miscellaneous Income 42.00 11.73
Interest on Income Tax Refund - 52,367.00
13,70,505.20 13,83,710.61
{Amount in Rs,
Year ended
(Increasel/Decrease in Inventories March 31, 2018 March 31, 2017
Traded Shares
Inventory at the beginning of the year - -
Less : Inventories at the end of the year - - - -

**The shares forming inventory was reclassified by the management as Non-Current Irvestment vide Board Resolution dated 0Tst April

2015.

{Amount in Rs,

Year ended
Employee Benefit Expenses March 31, 2018 March 31, 2017
Salaries and Bonus 17,36,570.00 20,99,586.00
Staff welfare - 94,065.00
17,36,570.00 21,93,651.00
(Amount in Rs.
Year ended
Finance Costs Mavrch 31, 2018 March 31, 2017
Interest on Loan 1,91,100.00 1,29,21,074.00
1,91,100.00 1,29,21,074.00
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{Amount in Rs.

Year ended
Depreciation and amortization March 31, 2018 March 31, 2017
Depreciation ( Refer Note B8 ) - 18,424.00
- 18,424.00
{(Amount in Rs.
Year ended
Other expenses; March 31, 2018 March 31, 2017
Service Charges Paid 1,24,229.00 14,288.00
Investment Written off - 1,188.75
Payment to Auditors
- Audit Fees 48,000.00 43,000.00
Rates & Taxes
- Professional Tax 2,500.00 2,500.00
Miscellaneous Expenditure 543,283.92 4,91,540.04
7,18,012.92 5,52,516.79
{Amount in Rs.
Year ended
Details of Miscellaneous Expenses March 31, 2018 March 31, 2017
Advertisement - -
Bank Charges 5,142.50 6,111.50
Interest on TDS 2,032.00 -
Conveyance 1,84,095.00 1,24,468.00
Demat Charges 2,338.52 3,024.60
Remat Charges - 11,699.00
Expenses relating to earlier Year - 36,676.%0
Filing Fees 21,600.00 7,800.00
General Office Expenses - 5443.00
Trade Licence Fees 2,300.00 13,200.00
Security Transfer Tax - 224.00
Establishment Charges 36,000.00 -
Insurance Premium 35,491.85 51,999.00
Fixed Assets Written Off 44,226.55 -
Interest on Income Tax - 90.00
Donation - 50,000.00
Miscellaneous expense 12,122,00 §65.64
Postage & Telegram 501.00 40.00
Printing & Stationery 6,423.00 7,038.00
Professional Fees 1,51,050.00 67,700.00
Sundry Balance W/ off - 55,200.00
Repairs & Maintenance to Plant & Machinery 33,448.50 39,234.00
Telephone Expenses 3,513.00 10,727 .30
Other Expenses 3,000.00
5,43,283.92 4,91,540.04
{Amount in Rs.
Payment to Auditors March 31, 2018 March 31, 2017
As Auditors:
Audit Fee 48,000.00 43,000.00
48,000.00 43,000.00
Earning Per Share (EPS)
Particulars As at 31.03.2018 | As at 31.03.2017
Amount used as the numerator Profit after Tax and adjustment for Deferred Tax (A) (6,32,081.72) (2,00,595.18)
Weighted average number of equity shares used as denominator (B) 4,12,130 4,12,130
Nominal Value of equity shares 10.00 10.00
Basic & Diluted Earnings per Shares (A/B) {1.53) {0.49)
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