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Independent Auditor’s Report

To the Members of Tower Investment & Trading Company Limited .
Report on theFinancial Statements

.- Opinion

We have audited the accompanying financial statements of M/s. Tower Investment &

Trading Company Limited (“the Company”), which comprises the Balance Sheet as at 31
March, 2021, the Statement of Profit and Loss, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

Tn our opinion and to the best of our information. and according to the explanations given to us, the
afore said financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind-AS’) specified under Section 133 of the Act, of the state

of affairs of the Company as at 31 March, 2021, and its Profit and changes in equity and its cash
flows for the year ended on that date. :

- Basis for Opinion -

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
1143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibifities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ((ICATI’) together with the sthical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. - ' '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the Finaneial Statements and Auditor’s Report thereon

The Company’s Board of Directors s responsible for the other information. The other information
~ comprises the information included in the Annual Report,. but does not include the financial
statements and our auditor’s repost thereon. '

Our opinion on the financia! statements does not cover the other information and we do not express
- any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
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- Responsibility of Management for the Financial Statements -

The. Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act”™) with respect to the preparation of these financial statements that
“give a frue and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, includmg the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting: frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
offectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of thefinancial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company’s ability

. to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the-going concern basis of accounting unless management either intends to liquidate the Compamy or
to cease operations, or has no realistic alterpative but to do so.

- Thosé Board of Directors are also responsible for overseeing the company’s financial reporting
" process. S

Auditor’s Responsibility for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.-Reasonable assurance is a high Jevel of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

- As part of an audit i accordance with SAs, we exercise professional judgment and
maintainprofessional skepticism throughout the audit. We also:

« Tdentify and assess the risks of material misstatement of the financial statements, whether due to
- fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
* evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

« Obtain an understanding of internal control refevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

- Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by management. '
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» Conelude on the appropriateness of management’s use of the going concern basis of accounﬂng and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continve as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company ta cease to continue as
a going concern.

» Evaluate the overall preseniation, structure and content of the financial statements, including the

. dxsclo‘autes and whether the financial statements represent the underlying transactions and events in &

manner that achieves fair presentation.

We commuaicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mterna] control that we identify during our audit.

We also prov1de those charged with governance w1th a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. :

From the matters communicated with those charged with governande we determine those matters that
were of most significance in the audit of the financial statements of the current period and are

- therefore the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated i our report because the adverse consequences

“of doing so would 1easona,bly be expected to outweigh the public interest benefits of such

commumcaﬁon

_-Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of [ndia in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143 (3) of the Act, we report that:

{a) We have songht and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. '

{(b)in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

* (c)the balance sheet, the statement of profit and loss, statement of changes in equity and the cash flow
statement dea]t with by this Report are in agreement with the books of account;

. -(d) in our opinion, the aforesald financial statements comply with the Acco unting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
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() on the basis of the written representations received from the directors as on 3 1"March 2021 taken
on record by the Board of Directors, none of the directors is disquatified as on 31%March 2021 from
. being appointed as a director in terms of Section 164 (2) of the Act; '

(f) With respect to the other maﬁm'S to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

-~ In our opinion and to the best of our information and according to the explanations given to us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
provisions of section 197 of the Act. ' :

(g) with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”; and

{h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rute 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: :

- 1. the Company does not have any pending litigations which would impact its financial position;

ii. the Company does not have any material foreseeable losses on long term conmtracts including
derivative contracts which would impact its financial position; '

iii. there were no amounts which are required to be transferred to the Investor Education and -
Protection Fund by the Company '

For D.Basu & Co.
Chartered Accountants
(Firm Registration No.301111E) -

oo Rt WineibPn
{Ashis Ranjan Maitra)
PARTNER

Membership No. 056520

Place: Kolkata
Dated: 29" June, 2021
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Audit{.Jrs’_'Report to the members of the Company on the
finaicial statements for the year ended 3 1% March 2021,we report that:

A7) .(a). The Company is maintaining proper records showing full particulars, iﬁcluding
quantitative details and situation of fixed assets.

(b) * According to the information and explanations given to us, all the assets have not been
physically verified by the management during the year but there is a regular program of
verification, which in our opinion, is reasonable having regard to the size of the
Compaity and the nature of its assets. No material discrepancies were noticed on such
verification. : :

(¢) The immovable property under Fixed Assets is held in the name of the company.
{ii} There is no inventory in the Company.

- lii) The' Company has granted any loan, secured or unsecured to companieé, firms or other parties
covered in the register maintained under section 189 of the Act. Therefore, (a),(b) and (¢} of
3(iii) of the companies (Auditor’s Report) order ,2016 are not applicable to the cormpany.

iv) In our opinion and according to the information and explanations given to us, the Company
has complied ‘with the provisions of section 185 and 186 of the Companies Act, 2013in
respect of loans, investments, guarantees and securities made by the company.

v} In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Sections 73 to 76 of the Companies Act,
2013 Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

vi) The Central Government. has not prescribed the maintenance of cost records under section
- 148(1) of the Act, for any of the services rendered by the Company. '

vii) = (a) According to the records of the company, the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees’ state insurance,income-tax, sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, and no such statutory dues were outstanding as at the last day of the financial
year under review for a period of more than six months from the date they became
payable.

(b)According to the information and explanations given to vs, there are no dues of
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax and cess, as applicable, which have not been deposited on account of any
dispute. :

viii) The Company does not have any loans or borrowings from any financial institution, bémks,
_ government or debenture holders during the year.
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x)  According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees have been noticed or reported
during the year.

xi})  According to the information and explanations given to us and based on our examination of

' the records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V of the Companies Act 2013,

xii) In our opinien and according to the information and explanations given to us, the Company
* * is not a nidhi company.

- xiii) According to the information and explanations given to us and based on our examination of

the records of the Company, transactions with the related parties are in compliance with

. sections 177 and 188 of the Act and the defails of such transactions have been disclosed in
 the financial statements as required by the applicable accounting standards. '

xiv) According to the information and explanations give to us-and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

xv)  According to the information and explanations given to us and based on our examination of
' the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him.

xvi) “The Com pany has a Non Banking Financial Company and registered under section 45-IA of
' the Reserve Bank of India Act 1934

For D.Basu &.Co.
. Chartered Accountants
_ (Firm Registration Mo.301111E)

Place: Kolkata
Dated: 29" June,2021

UDIN -9 1656526 AAAA BS 1044

(Ashis Ranjan Maitra}
PARTMNER
KMembership No. 056520
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Annéxure - B to the Auditors’ Report

Report ont the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

- Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Tower Investment &
Trading Company Limited ,(“the Company”) as of 3 1"March 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date. -

Mdnagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal conirol over financial reporting criteria established by the Company
considering the essential components of infernal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

. of India (‘ICAT). These responsibilities include the design,. implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its

~ assets, the prevention and detection of frauds and errors, the accuracy and complefeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
p p P Y

* reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
fnternal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls

. over financial reporting was established and maintained and if such controls operated effectively in all

material respects. .

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial confrols over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

" risk. The procedures selected depend on the auditer’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial conirols system over financial reporting,
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Meanincr of Internal Financial Controls over Financial Reporting

A company's 1ntcmal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
" company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
~ trapsactions are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
" use, or .disposition of ‘the company's assets that could have a material effect on the financial

.. slatements.

Inkerent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inberent limitations of infernal financial controls over financial reporting, including the
possibitity of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

" In our opinion, the Company has, in all material respects, an adequate internal financial controls
“system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31¥March 2021, based on the internal control over financial reporting
- “criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Interpal Financial Controls Over Financial Reportmg issued by the
Institute of Chartered Accountants of India.

For D.Basu & Co.
Chartered Accountants
* (Firm Registration No.301111E)

P : L g
ahos Raagaon Maas
{Ashis Ranjan Maitra)

PARTNER
Membership No. 036520

Place: Kolkéta
Dated: 29" June,2021.
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TOWER INVESTMENT & TRADING CO. LTD.
CIN : LaT120WE 19T LCO33500
. Repisteeed {00
Temple Chamber's 6, Old Post Office Street , 4th flaor, Kalleata: 760005
Phone Mo., 033 2230-F373/2248-3454 F-mail | ower_nvestmeni@yahoo, wmn

gl i i Dwarter Ended __
No. Particulars H-12-24020 3-03-2020 31-03-2020
: {Unuetiied) {Audited) [Audited}
Rgvenue fiom Operations
i |latersst incoms 3. 52 050 348 787 9,82 Ofd;
il |[Dividend income, - 6§ 190 88 144 3.42 350
i |Mek smiin o Fair valse change © LSY106TE . 1561439 - -
3w, |Pruli on Sale of Tavestinent _[3.B8,525) - - 3,235,020
I [Tofsl Revenue fruin'OEcr';ifi"b 1,52.93,105]
I N -
i L raeal Fncont A RTYE"
2__|Expenscs
1y [Met loss on fair valie shange - _ 57.45 068
it) |Emplovee Eoncfits Bxpensce 3.09.420 9.84.738
38173 {9.25,727} . Sia,%83 3406363
T 367,593 SLITIAT e STl St
hefore Exeeptional 1,07,35,713 (7964200}  30ER4408  (95,42,755)
ilgenys & Las (HI-1VY o .
V0 [Yacepiooal items - A -
MIF [ Peal 5 CLUEASTIS] L - (F64.208) |- 500 SEA0EE RFAE TR
VIIE | Fax cxpumsus 21,460,814 fl62.772y 14229 Tas]  (12.12.820)
ab  |[Cuoereat Tax - ] - - 1,85, QUK -
1y {Deferred Tax 2146814 (17.41,6033f (1897 452
1 Mncome Fax for Harliar Years - 6.78.831] G,84.641
1% |Met Profit’ {Loss} for the period (VI | R6,019,780 {69,01.434) [%3.20.934)
N |Other Comprehensive Income ) {4,107 ] - 2,32 500
XI_| T on Above Toedre (861 141 43,547
MU |Total Comprehensive Income for 86,06,520 (69,01,3751 (81,4081}
poniod (DX +20-XT) - BTN
il | Paid-up Equity Share Capital (Face 4121300 | $,21,300 [ 7 41,21,300, 41,21,300
value ner share: fe 141 - -
X1¥ |Barnings per Equity Sharc (Not -
N P .
o ATEE]

P
: CABTICULARS OF STTARENOT

1 |Paullic Shareholding
- Muesber ol Shates 1,23,726.00 1,23,726.00 - 12372600 1,2592600 1,23 .726.00
- Percentage of Sharcholding 4.52% 24,52% 24,320 24.524% 23240

2 | Prometers and prometer group Sharelolding
uj Pledped / Encumbered
- Number of Shares - - - -

1) Mot - Encumbered
- Nuraber ol Shares . 28840400 2,88 404.00 22840400  2RR40400 28840400
- Percentige of shares (as 2 %40 of the ;
oal  Shareholding of the promoter
and promater grouph 1003 100% 104 T00RG 100%
- Pereeuage l' shares (25 2 % of the . .
lisid Share Capital of the company} 59, 98% 59.93% 0. 98% £0.05% G0 98%%
B 1 Particolars of Investor Complaint. & - i
Pending at the beginning of Lhe guarter
Recetved durning the quarter
Lispased of during the quarter
Kemaiwing unresolved at the end of thy quarter
Notes :-

| The main business of the Company i3 investmen| activily and all the activilies are carrded oot within india. As such there are no
sepurale reporluble sezmenls us por the IND AS 108- Operating Segment,

1 The above rcsnlts were roviewed by the Audit Conunittee and approved by the Board of Dircctors of the Compaay et their
respective meckng held or 28 Th June,202 1. The abuve Review of these rosulbts, #s required under Regolation 32 of the SEBI -
{Listing Obligations and Disel Requir Begulations, 2015 has been completed by the Auditors.

2 Tax capenses! (credit) include deferesd un,

3. Estimates of macertaingtics rdating to ihe Global health paodemnie epm COVID-19

"“The Company has considersd the possible effects thet may result from the pandetic relating Lo COVID-19 on the carrying
amounts of receivalles, unbifled revenues and ivesttoent in subsidiaries. To developing the assumplions relating 10 the possible
future uncertainiics in the plobal economic condidons because of Lhis pandemic, the Compasy, as at the date of appreval of
theis Fnanciil slateisents bus wsed inleroal and external sowrees of wfnrmation including ceedit reparts and related Information,
wanmomic lirecasis. The Company has perlormed sensttiviey amalysis an the assumptions used and based an corrent estimates
expiects Lhe carrylng amount of these assets will be recovered. The impact of COVID-19 an the Company’s financial statements
iy differ from that estimated. as 2t the date of approval of these fnansial statcments.

4 There vwas no excepbional gem ducing the Year ended 315t March, 2021

.5 Tigures for the previgus year / pecinds bave been regseuped wad? or rearranged wherever

Flace ; Kolkata
* Date:29 Th June, 2421

e-Time Iﬁirefcto_r
DINOtZoD 281



TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L35914WB1952PLC020483

Registered Office »

*Temple Chambers’ 6, Old Post Office Street, 4th Floor, Kolkata-7(H} 001

Statement ofAssets_ ani .Liablit-igs as on 31$t March 2021

Particulars

As at 31.02.2021

As at 31.03.2020

ASSETS

Financial Assets

Cash and.Cash Equivalents
- Trade Receivables
- Other Receivables

Loans

Invéstments

Other Financial Assets

- Non-Financial Assets

Current Tax Assets (Net)
Property, Plant and Equipment
Other Non-Financial Asseis

Total Assets

LIABILITIES AND EQUITY
Liabilitics

TFinancial Liabilities

Deposits

Other Financial Liabilities

Non-Financial Liabilities
Provisions -

Deflerred Tax Liabilities (INet)
- "Other Non-Financial Liabilities

Equity :
Equity Share Capital
Other Equity

Total Liabilities and Equity

C.Drporatr: Information & Significant Accounting Policies
Accompanying notes to the financial statements

22.19,494 21,76.478
3,20 655 3.45.008
1,31,02,700 1.21.02.700
7.52.75.913 3.56.02,932
40,660 141,690
9.00.68,422 5.03.68.908
46,468 1.18.801
4.15.950 3,54.000
462418 472,801
T0,14,30,340 5,08.41,609
3.35,880 149,310
3.35,880 145310
476,699 4,56,603
1,42,40,951 29,.65.213
4160 11,920
147.21.810 3433736
41.21,300 4121300
7.22.51.850 431,37,263
7.63,73.150 4.72.58,563
9,14,30,840 5,08,41,609

- Chartered Accountants

. The Notes referred to above form an integral part of the accounts.
In terms of our report of even date aitached herewith.

‘For D. Basa & Co. _
D
Firm Registration No. 3¢1111E

/ﬂ\\;
ml_k:;mj) :
*A?/ﬁ'/w RWVAM Mﬂm f&/ /

6 CU\)
(ASHIS RANJAN MAITRA) < ’3 >
Partner
Membership No. 056520
Place :Kolkata
Date :2_9_Th June 2021,

TOWER INVESTMENT & TRADING CO. LTD.

e
Whole-Tiité Cirectof

D OIO0ER



7 TOWER INVESTMENT & TRADING COMPANY LIMITED

- CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCT, 2021

~ Particulars

Financial Year Financial Year

Ended, 2021 Ended, 2020
A. Cash Flow from Operating Activities -
Profit Before Tax 3,96.54,406 {95,42,755)
Adiustments for :
Exceptional ftems - -

" Provisions for Gratuity 17.596 44,134
Dividend Income (3,43,889) (3,42,850)
(LiabilitiesYAssets Written Off - -

" Profit on Sale of Investment (3,05,500) (3,25,929)
Net Change in FFair Market Value (3,92,50,951) 97.49,068
Interest Received {14,41,645) (8,82,904)

Cash and Cash Equivalents at end of the year

Operating Profit Before Working Capital Changes (16,69,983) {13,01,236)
Movemenis in Working Capital :

{Increase) / Decrease in Financial & Other Assets 54,433 (7,71,625)
Increase /(. Decrease) in Financial & Other LaabllmesmeVlsmnS 1,78,810 {1,30,056)

~ Cash Generated from / (used in) Operations (14,36,740) (22,02,917)

- Direct Taxes Paid (net of réfunds) {1,28,279) 7,35,047
Net Cash flow from / (used in) Operating Activities (15,65,019) (14,67.870)

. Cash Flow from Investing Activities
Sale Proceeds from Sale of Non- Current Investments - -
Sale Proceeds from Sale of Current Investments 8,22,500 1,33,25,928

_ Purchase of Non- Current Investiments - {1,30,00,000)
Interest Received 14,41,6435 8,832,904
Dividend Income 3,43,889 3,42,850
Net Cash from / (used in) Investing Activities 26,08,034 15,51,682

C. Cash Flow from F inancing Activifies
Increase / {Decrease) in Long-term loans and advances {10,60,000) - 10,00,000
Increase / (Decrease) in Short term borrowings - -

" Net Cash from / (used in) Financing Activities (10,00,000). 10,00,000
WNet Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 43,015 10,83,812
Cash and Cash Equivalents at beginning of the vear 21,76,479 10,92,660

22,19,494 21,76,479

. For D. Basu & Co.

- (ASHIS RANJAN MATITRA)

For and Behalf of Board of Direc
Chartered Accountants

Firm Registration No, 301111E

ks, WMMM/{’ZA

TOWER INVESTMENT & TRADING CO. LTD.

Whole-Time Director

Partner DINDIZBD 2R

- Membership No. (56520
Place :Kolkata
Date :29 Th June ,2021.
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Independent Auditor’s Report
* To the Members of Tower Investment & Trading Company Limited .

Report onr the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of M/s. Tower Investment &

. Trading Company Limited. (hereinafter referred to as. the ‘Holding Company”) and its
subsidiariesand associates (Holding Company, its subsidiariesand associates logether referred to as
“the ‘Group”), which comprises the consolidated Balance Sheet as at 31% March, 2021, the
«consolidated statement of Profit and Loss (including other comprehensive income),consolidated
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaidconsolidatedfinancial statements give the information required by the Companies Act, 20]3

~ (“Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted i India including Indian Accounting Standards (‘Ind-AS’) specified
under Section 133 of the Act, of the state of affairs of the Company as at 31% March, 2021, and its
consolidated Profit (including other comprehensive income),its consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

Basis for Opinion -

- We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013: Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our Teport. We

are independent of the Company in accordance with the Code of Bthics issued by the Institute of

. Chartered Accountants of India (‘'ICAT’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
‘thereunder, and we have [ulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Holding Corapany’s Board of Directors is responyible for the other information. The other
information comptises the information included in the Annual Report, but does not include the
financial statements-and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do

ot express any form of assurance conclusion thereon. :

In connection with our audit of the consolidated financial statements, our responsibility is to read the
- other information and, in doing so, consider whether the other information is materially inconsistent

with the finaricial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclugeXam tharsns a material
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' ' misstatement of this other information we are required-to report that fact. We have nothing to report in

this regard.
Responsibility of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Companies Act, 2013 (¥the
Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its associate in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified ynder
section 133 of the Act. The respective Board of Directors of fhe companies included in the Group and
its associateare responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making

~ judgments and estimates that are reasonable and prudent; and the desi gn, implementation and
maintenance of adequate internal financial controls, that were operating effectively for- ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

~the financial statements that give a true and fair view and are free from material misstatement,

~ whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its associate are responsible.for assessing the ability of the Group and its
assoclate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends fo
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for overseeing the financial reporting process of the Group and its associate.

' ~ Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consoclidated financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of-assurance, but is not
‘a guarantee that an audit conducted in accordance with SAs will “always detect a material
-misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
~ decisions of users taken on the basis of these consolidated financial statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of malerial misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtamn audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstaternent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control, : -

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
- that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has g pe
financial controls system in place and the operating effectiveness of such controls.
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* Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention

- in our auditor’s report to the related disclosures in the consolidated finanecial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit cvidence regarding the financial information of the entities or
business activities within the Group and its associate to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of

~ which we are the independent auditors. For the other entities included in the conselidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely

. responsible for our audit opinion. '

We communicate with those charged with governance of the Hoelding Company and such other
entities included in the consolidated financial statements of which we are the Independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with
televant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the andit of theconsolidated financial statements of the current
_ period and are therefore the key audit matters. We describe these matters in our auditor’s Teport
unless law or regulation precludes public disclosute about the matter or when, in extremely rare
 circumstances, we determine that a matter should not be communpicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

- Other Matter

- The financial statements of subsidiaries and associates considered in this consolidated financial

 statement have been audited by other auditors, whose reports have been furnished by the
inanagement to us, and our opinion is based solely on the reports of the other auditors.

However, our opinion is not qualified in res pect of this matter. '
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l’ B | | Report or Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{b}in our bpinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books; :

(é) the consolidated balance sheet,. the consolidated statement of profit and loss, consolidated
statement of changes in equity and the consolidated cash flow staterment dealt with by this Report are
in agreement with the books of account;

(d)"_il__l our opinion, the aforesaid.consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
- ‘Rules, 2014; — : '

(e) on the basis of the written representations received from the directors as on 31¥March 2020 taken
on record by the Board of Directors, none of the directors is disquatified as on 31*March 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our mformation and according fo the explanations given to-us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
provisions of section 197 of the Act,

(g) with respect to the adequacy of the internal financial controls with reference toconsolidated
* financial statements of the group aad the operating effectiveness of such controls, refer to our separate
report in “Annexure A”; and ' :

«(h) with respect to the other matters to be included in the Auditor’s Repoit in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
~and according to the explanations given to us:
i. the group does not have any pending litigations which would impact its financial position;

il. thegroup does not have any material foreseeable losses on long term coniracts including derivative
contracts which would impact its financial position; ‘

ifi. there were no amounts which are required to be transferred to the Investor Education and

Protection Fund by the group. :
For D.Basu & Co.
Chartered Accountants

* (Firm Registration No.301111E)

: t PR
Place: Kolkata -A'gxﬁxfa QM«Q% i Hhs .

Dated: 25" June,2021 (Ashis Ranjan Maitra)

Dated: | . PARTNER
| U0 50520 ARAALT ‘18’19 | Membership No. 056520
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Annexure - A'to the Auditors’ Report

B .
| Report on the Interral Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

~ We have audited the internal financial controls over financial reporting of Tower Investment &

" Trading Company Limited . (“the Holding Company™), and its subsidiaries and associates(Holding
Company and its subsidiaries and associates together referred to as “the Group™) as of 31"March 2071
in conjunction with our audit of the financial statements of the Company for the year ended on that
date. . :

Management’s Responsibility for Internal Financial Controls

The Group’s management is rospousible for establishing and maiataining internal financial controls
bascd on the juternal control over financial reporting criteria established by the Group considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliabie financial information, as required under the Com panies Act, 2013.

Auditors’ Respbnsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial

. reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Interna} Financial Controls over Financial Reporting (the “Guidance Note”} and the Standards on
“Auditing, issued by ICAT and deemed to he prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of Tndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan -and

- perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
interpal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
Tor our audit opinion on the Group’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

TheGroup's internal financial control over financial reporting is a process designed to provide
‘reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
TheGroup's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and tairly reflect
the transactions and dispositions of the assets of the Group; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Group are being
made only in accordance with authorisations of management and directors of the Group; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

~use, or disposition of the company's assets that could have a material effect on the financial
statements. '

~ Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coltusion or improper management override of controls, material misstatements due to
error or frand may occur and not be detected. Also, projections of any evaluation of the internal
“financial controls over financial reporting to future periads are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31"March- 2021, based on the internal control over financial reporting criteria
- established by the Group considering the essential components of internal contro] stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. -

For D.Basu & Co.
Chartered Accountants
{Firm Registration No.301111E)

Y .
Place: Kolkata ; ﬁ Z"r QWJM M/Vl/&@

Dated: 29" June,2021. (Ashis Ranjan Maitra)

U210 56520 ARRABT gkg | Membership No, 056520




TOWER INVESTMENT & TRADING €O, LED.
CIN : L67120WR1981PLLO3Z3560
Registered Qifice:
Temple Chamber's 6, Old Post Qifice Street + dth floor, Kolkata: 700001
Phone No.: 033 2230-7373/2248-3854 E-mafl : tower_investment@yahoo.com

Statement of Ceasolidated Aundited Finsncial Results for the Ouarter/ year ended March 31,2021

Place : Kolleata )
Date:29 Th June,2021

" TOWER INVESTMENT & TRAD!NG CO.LTD.

Whole-Tufne Dire;;!cr
Ay Y, f2000.2}

5L ' ' Quarter Ended Yeur Ended
Nu. Particulars 31-03-202]1 F1-12-2020 31-03-2(20 31-03-2G2] 31-03-2020
{Audited} (Unamdited) (Audited) {Audiied) {Awdited)
Revenue Trom Operations

1 |interest income 3,536,384 3.62,959 3.43,587 14,41 6435 8,582,904

.il__|Dividend income : 2324001 - - 3.71,286 4,0527]

Wil [Net gain on fair value change [,44.00.590 1,05.85.088 42,087 _.3.94 96,591 -

iv_{Service Charges ; - - - - 90,000

v |Profit on Salc of Investrinent (10,39.0513 5,530,126 325929 2,05 500 -

I _|Total Revenne from Operations 1.39.48,934 1,15,98,174 T16603)  4.16,15.022 | 13.78,175
I Other Insome 677,465 1,99 388 (74,0013 8.77.353 4.72.625
11 {Total Incume (F+1) 1.46,26,399 1,17.98,062 6,42,602]  4,24.92,375 18,50,800
2 |Expenses ] | ]
i1 [MNetJoss on fair value change - - 91,37 453 - 1,06,22,952
i1} |Emplavee Renelils Expenss 3,22.136 3.09.420 3,33,084 11,12.696 1032934
i) {Depreciation T 4818 4 815 23 849 19.264 23 84¢%

iv) |Finance Cost [9.726 - - 19726

V) |Other [ixpenscs (4,36,420% .44, 766 (3.67.041} 825,185 12,060,837

IV | Totsl Expenses (i (o iii} (89,730 12,5901 91,27.345 i 9,760,871 1,28.80,567

¥ |Profit/ (Loss) before Exceptional 1,47,16,139 1,05,39 060 (84,84,743)  4.,05.15,504] (1,10,29,767)

- |items & tax (Hi-1V) . :
VI |Exceptional items - - - - -
VI _|Profit! {Loss) before Tax (V-V} 1.47,16,139 1,05.39,060 (84.84.743) 40515504 (1,10.29 767}
VIIT ) Tax expenses ' 60.34.118 2146914 (9.96680)  1,10.37.805 {13.56,005)

#) |Current Tax - . - - 1,935,000 -

bl. |Deferred Tax 60 28,506 2146914 {16,75,511Y  1.,08,37,193 (20,40,646)

¢} |Income Tax for Earlier Years 5,012 : - } 6,785,831 5,612 5. 84 64]

XX |Net Profil/ (Loss) for the period {VI1- 86,82.021 83,92,146 {74,88,003) 2.94,77,699 (96,73,762)
- X |Share of Profit from Associate (11.83.255) {1,04,392) 2,735,018 (7,50.035) {1,12,467)
X1 |Other Comprehicnsive Income - 14.56,255 [(1,31,900 (2,03,154) .35 430 3,32.500
O [Tax on Above Income (2,03, 548} (3,806) 2,135,755 (2,43, 702y ) 43,547
| XM |Toial Comprehensive Income for the 87,51,073 82,64,052 {(72,00,444)]  2,94,19,393 {04 97 276)
period {13 +3-X0) ) )
K1Y |Paid-up Tiquity Share Capital {Face 41,21.300 41,28.300 41,21.300 41,21,300 41,218,300
value per share; Re, 10/-)
XV |Bamings per Equily Share (Not - - - B - -
Amnalized) :
‘Basic angd Diluted 2107 20,36 {(18.17) 71.53 (23.04)]
Notes :-

1 The main business of the Company is imvestment activity and all the activities are carried out within India. As such there are no
sepatate reportable sepments as per the INDY AS 108~ Operaling Secment.

1 The above results were teviewed by the Audit Commiiles and approved by the Board of Directors of the Company at their
1'espc'_ct'ive meeting held on 29 Fh Junc,2021. The above Raview of these results, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements), Regulations, 2015 has been completed by the Auditors. :

2 Tax expenses/ (credit) include deforred tax,

3 Estimates of uncertainities relating (o the Ginbal health pandemic from COVID-1¢

The Company has considered the possible effects thal may result from the pandemic relating 1o COVID-19 on the carrying
amounts of recedvables, unbilled revenues and investment in subsidiaries. In developing the assumptions refating to the
‘possible future uncertaintics in the global economic conditions because of this pandemic, the Company, as at the date of
approval of these financial statements has used internal and external sources of information Ineluding credit reports and related
infernation, economic forecasts. The Company has performed sensitivity analysis on the assunptions wsed and based on
current estimates expects the carrying amownt of these assels will be recovered, The impact of COVID-19 on the Company’s
financial stalements may difiler from that estimated. as at the datc of approval of these financial statements.

4 There was no exeeptional item during Lhe Year ended 31st March, 2021.

5 Tigures for the previous year / periods have been regrouped andf or rearranged wherever




T TOWER INVESTMENT & TRADING COMPANY LIMITED

i CIN: L67120WB1981PLC033506
Registered Office ;

‘Temple Chambers 6, O1d Post Office Street, 4th Floor, Kolkata~700 061

Consohdated Statement of Assets and Liablities as on 31st March 2021

- Corporate Information & Significant Accounting Policies
- Tirst Time adoption of Ind AS
Accompanying notes to the financial statcments

Particolars As at As at
: 31.03.2021 J1.03.2020
“ASSETS
" Financial Assets
Cash and Cash Equivalents 1,25,54.459 23.83.911
Receivables
“- Trade Receivables - 1,035,244
- (Other Receivabies 3,29.655 3,45,008
Loans ) 1,31,02,700 1,21,02,700
Investments 8.15,55,141 4,16,48,844
Other Financial Assefs 75,504 1,61,690
' 10,76,17,839 5.07:47,397
Non-Financial A%ets
Inventories -
Current Tax Assets (Net) 47,601 1,18,801
luvestmertt Property 3,20,464 3,37,576
Property, Plant and Equipment 1,260 3,411
COther Non-Financial Assets 4,15,850 3.34,000
' 7.83,275 8,13,788
Total Assets 10,84,03,134 5,75,61,185
LIABILITIES AND EQUITY
Liabilities

_ Financial Liabilities
Deposits - -
Other Financial Liabilities 5,52,832 2,24 750

. 3,52,832 2,24,750
Non-Financial Liabilities
Lodns 1,00,00,000 -

" Provisions 4,76,699 4,56,603
Deferred Tax Liabilities (N el) 1,35,56,404 24,753,505
Other Non-Financisl Liabilities 7.900 11,920

' ) 2,40,41,003 29.44.028

Equity
Equity Share Cupital 41,21,300 41,21,300
Other Equity 7.96,87,999 5,02,71,107
8,38,09,299 5,43,92,407
k Total Liabilities and Equity 10,84,03,134 5,75,61,185

The Notes referred to above form an integral part of the accounts.
n terms of our report of even date attached herewith.

i"‘or D. Basu & Co.
Chartered Accountants
Firm Registration No. 301111E .

(ASHIS RAN]AN MAITRA)
Partner
Membersmp No. 056520

" Place :Kolkata
Date :29 Th June ,2021.

TOWER INVESTMENT & TRADING CO..LTD,

Whole

f
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DINS OI20DD R



: TOWER INVESTMENT & TRADING COMPANY LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2021

Particulars

Financial Year Financial Year

Ended, 202}

Ended, 2020

A.

Cash Flow from Opermg Activities
Profit Before Tax

Adjustments for :

Exceptional Items

Provisions for Gratuity -

Depreciation '

Dividend Income

(Liabilities) Assets Written Off

Profit on Sale of Investment

" Net Change in Fair Market Value

Interest Paid
Interest Received
Operating Profit Before Working Capital Changes

Movements in Working Capital :
{Increase) / Decrease in Pinancial & Other Assets

Increase /(. Decrease) in Financial & Other Liabilities/Provisions

- Cash Generated from / (used in) Operations
- Divect Taxes Paid (net of refunds)

Net Cash flow from / (used in) Operating Activities

. Cash Flow from Investing Activities

Sale Proceeds firom Sale of Non- Current Investments -
Sale Proceeds from Sale of Current Investments

. Purchase of Non- Current Investments

For D Basn & Co.
Chartered Accountants
Firm Registration No. 301111E

Interest Received
Dividend Income _
Net Cash from / (used in) Investing Activities

. Cash Flow from Financing Activitics

Increase / (Decrease) in Long-term loans and advances
Increase / {Decrease) in Short term borrowings
Interest Paid -

Net Cash from / (used in) Financing Activities

Net Increase / (Decreasc) in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at beginning of the year
Cash and Cash Equivalents at end of the year

#

#

4 M-Q’M'\ MWﬁ;
(Ab HIS RANJAN ITRA)

Partner

Membership No. 056520
Place :Kolkata
Date :29 Th June ,2021,

4,05,15,504

(1,10,29,765)

17,596 44,134
19,264 23,849
(3,71,286) (4,05,271)
44,177 -
(11,82,853) (3.25,529)
(3,94,96,591)  1,06,22,951
18,726
(14,41,645) (8,82,904)
(18,76,108) (19,52,935)
1,44,433 (8,31,368)
2,79.885 (1,46,100)
(14,51,790) (29,30,403)
(1,29,410) 8,29,517
(15,81,200) (21,00,886)
35,37,836 B
35,72,362 1,37,75.604
-61,51,655  (1,30,00,000)
14,41,645 8,82,504
3,71,286 4,05,271
27,71,474 20,63,779
90,00,000 - 10,00,000
(19,726)
89,580,274 10,00,000
1,01,70,548 9,62,893
23,83,912 14,21,020
1,25,54,460 23,83,912

For and Behalf of Board of Dired

TOWER INVESTMENT & TRADING €O, LTD.

Diyrp(2002 3]



