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Limited Review Report

To,

The Board of Directors

Tower Investment. and Trading Company Limited
Temple Chambers

6, Old Post Office Street

Kolkata —700 001

1. We have reviewed the accompanying standalone statement of audited financial results of Tower Investment
and Trading Company Limited (the ‘Company”) for the quarter ended June, 2017 (the “Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors in their Meeting held on November, 2018 has been prepared in accordance with the recognition
and measurement principles laid down in the Accounting Standard 25 “Interim Financial Reporting” (“AS
25”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3, We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as
specified under Section 143(10) of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with applicable Accounting Standard i.e. AS 25
prescribed under Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (listing obligations & Disclosure Requirements) Regulations, 2015, as modified
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For A.K. Tibrewal & Associates LLP
Chartered Accountants

Place: Kolkata Manish Bajoria

Dated: 01.03.2019

Partner
Membership Number - 060366




TOWER INVESTMENT & TRADING CO. LTD.

Temple Chambers” 6, Old Post Office Street, 4th Floor, Kolkata-700 001
CIN : U67120WB1981PLC033500

Phone No.: 033 2230-7373/2248-3854 E-mail: tower_investment@yahoo.com

PART I: Statement of Standalone Audited Financial Results for the Quarter and 3 months ended 30th June, 2017

Three Months ended Year ended
5. No Particulars 30.06.2017 31.03.2017 30.06.2016 31.03.2017
(Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Revenue from Operations - 1,41,01,360 - 1,41,01,360
1I.  |Other Income 46,207 9,82,166 51,462 13,83,711
I11. |Total Income 46,207 1,50,83,526 51,462 1,54,85,071
IV, |Expense:
s |Purchase of Shares = e
Changes in inventories of finished goods, work-in-
oroeress and Stock-in-Trade = ) ) )
Employee benefit expense 3,84,054 5,86,688 3,95,826 21,93,651
Financial costs - 1.29,21,074 - 1,29,21,074
Depreciation and amortization expense - 18,424 - 18,424
Other expenses 37,669 3,60,175 1,10,271 552,517
Total Expenses 4,21,723 1,38,86,361 5,06,097 1,56,85,666
V. |Profit before exceptional and extraordinary items and
Lax (111 - IVY (3,75,516) 11,97,165 (4.54,035) (2.00,595)
VL. |Exceptional ltems - - = =
VIL. |Profit before extraordinary items and tax (V - VI) (3,75,518) 11,97,165 (4,54,635) (2,00,595)
VI |Extraordinary Items -
1X. |Profit before tax (V11 - VIII) (3.75,516) 11,97,165 (3,54,635) (2,00,595)
X, |Tax expense:
(1) Earlier year lax -
(2) Current tax - % #
(3) Deferred tax - -
X1 |Profit / (Loss) from the period from continuin, o
. mraéo(m rl)l-xm PR i 8 < (3.75,516) 11,97,165 (4,54,635) (2,00,595)
XII. |Profit / (Loss) from discontinuing operations - - - #
XIII, |Tax expense of discounting operations - - v E
XIV. |Profit / (Loss) from Disconlinuing operations (XII - XIIT) H
XV. |Profit / (Loss) for the period (XI+ XIV) (3,75,516) 11,97,165 (4,54,635) (2,00,593)
XVL |Paid up Equity Share Capital (Face value of Rs.10/- each 41,21,300 41,21,300 41,21,300 41,21,300
XVIL |Earning per equity share:
(1) Basic (0.91) 2.90 (1.10) (0.49)
(2) Diluted (0.91) 2.90 (1.10) (0.49)
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TOWER INVESTMENT & TRADING CO. LTD.
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CIN : Us7120WB1981PLC033500
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Note:

The above results have been approved by the Board of Directors of the Company held on 04,08, 1F.
2. The Statutory Auditors have carried out a 'Limited Review' of the Financial Results for Quarter ended

June 30,2017 as required.

The Company has complied with all applicable Accounting Standards.

Figures have been regrouped and rearranged, wherever necessary.

The company has applied the same accounting policies in its interim financial statements as are

applied in its annual financial statements.
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For Tower Investment & Trading Co. Ltd

Place : Kolkata

Date: 01.03.2019 Director
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