A. K. TIBREWAL & ASSOCIATES LLP

( Chartered Accountants )
6A, Kiran Shankar Roy Road, 2nd Floor, Kolkata - 700 001 ® Please call on land line no. 4062 1100 or 2262 7901

Limited Review Report

To,

The Board of Directors

Tower Investment:. and Trading Company Limited
Temple Chambers

6, Old Post Office Street

Kolkata =700 001

1. We have reviewed the accompanying standalone statement of audited financial results of Tower Investment
and Trading Company Limited (the ‘Company”) for the guarter ended March 31, 2017 (the “Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors in their Meeting has been prepared in accordance with the recognition and measurement
principles laid down in the Accounting Standard 25 “Interim Financial Reporting” (“AS 25”), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as
specified under Section 143(10) of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.'

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with applicable Accounting Standard i.e. AS 25
prescribed under Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (listing obligations & Disclosure Requirements) Regulations, 2015, as modified
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For A.K. Tibrewal & Associates LLP

Chartet:.:cj!f/ciountants

. Manish Bajoria

\

Place: Kolkata CHARTE ;’-'_

Dated: 01.03.2019

Partner
Membership Number - 060366




TOWER INVESTMENT & TRADING CO. LTD.
Temple Chambers” 6, Old Post Office Street, 4th Floor, Kolkata-700 001
CIN : U7120WB1981 PLC033500
Plhone No.: 033 2230-7373/ 2248-3854 E-mail: tower_investment@yahoo.com

PART 1: Statement of Standalone Unaudited Fi ial Results for the Quarter and 12 months ended 31st March, 2017
Three Months ended Year ended Year ended
S.No Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Unaudited) (U dited) 18] fited) (Unaudited) (Audited)

1. |Revenue from Operations 14,101,360 - 18,756,572 14,101,360 18,756,571.55
1. |Other Income 982,166 156,830.22 105,017 1,383,711 295,120.11
1L, |Total Income 15,083,526.00 156,830.22 18,861,588.55 15,485,070.61 19,051,691.06

1V, |Expens
Purchase of Shares = - - -
Changes in inventories of finished goods, work-in- ) ; 1,799,077 . 1,799,077
orowress and Stock-in-Trade
Employee benefit expense 586,688 954,358.00 455,224 2,193,651 1,548,193.00
Financial costs 12,921,074 - 14,214,058 12,921,074 14,214,058.00
Depreciation and amortization expense 18,424.00 = 30,734.00 18,424.00 30,734.00
Other expenses 360,175 84,786 688,275 552,517 934,945
‘Total Expenses 13,886,361.31 1,039,144.00 17,187,368.17 15,685,665.79 18,527,006.58
V. |Profit before exceptional and extraordinary items and -
tax (111 - TV) 1,197,164.69 (882,313.78) 1,674,220.38 {200,595.18) 524,685.08
VI. |Exceplional Items - - = - £
VIL |Profit before extraordinary items and tax (V - VI) 1,197,164.69 {882,313.78) 1,674,22038 (200,595.18) 524,685.08
VIL |Extraordinary Items - - - u =
1%, |Profit before tax (VI - VIII} 1,197,164.69 (882,313.78) 1,674,220.38 (200,595.18) 524,685.08
X. |Taxexpense:
(1) Earlier year tax - - - -
(2) Current tax - - - - 174,000.00
(3) Deferred tax 5 “ ” -
XL |Profit / {Loss) from the period from continuing
oberatinns IX-X) 1,197,164.69 (882,313.78) 1,674,220.38 (200,595.18) 350,685.08
XII. |Profit / (Loss) from discontinuing operations % - - - =
XII. |Tax expense of discounting operations - = = = =
XIV. |Profit / (Loss) from Discontinuing operations (X11 - XI1I) - = B -
XV, |Profit / (Loss) for the period (X1 + XIV) 1,197,164.69 (882,313.78) 1,674,220.38 (200,395.18) 350,685.08
XVL |Paid up Equity Share Capital (Face value of Rs.10/- each 412,130.00 412,130.00 412,130.00 412,130.00 412,130.00
XVIL |Earning per equity share:
(1) Basic 290 (2.14) 4.06 (0.49) 0.85
(2) Diluted 290 (214) 4.06 (0.49) 0.85
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TOWER INVESTMENT & TRADING CO. LTD.
Temple Chambers” 6, Old Post Office Street, 4th Floor, Kolkata-700 001
CIN : U67120WB1981PLC033500

Phone No.: 033 2230-7373/2248-3854 E-mail: tower_investment@yahoo.com

Standalone Statement of Assets and Liabilities as at 31st March, 2017

PARTICULARS

As at
31.03.2017
Rs.

As at
31.03.2016
Rs.

A EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus
Sub-total - Shareholders' Funds

(2) Non-current Liabilities
(a) Long-term Borrowings
(b) Deferred Tax Liabilities (Net)
(¢) Other Long-term Liabilities
Sub-total - Non-current Liabilities
(3) Current Liabilities
(a) Short-term Borrowings
(b) Trade Payables
(©) Other Current Liabilities
(d) Short-term Provisions
Sub-total - Current Liabilities

TOTAL EQUITY AND LIABILITIES

B ASSETS
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible Assets
(ii) Capital Work-in-progress

(b) Non-current Investments

(c) Deferred Tax Assets(Net)

(d) Long-term Loans & Advances

Sub-total - Non-current Assets

(2) Current Assets

(a) Inventories

(b) Trade Receivables

(¢) Cash and Bank Balances

(d) Short-term Loans and Advances

(e) Other Current Assets
Sub-total - Current Assets

TOTAL ASSETS

4,121,300
17,312,950

4,536,952
10,571

44,227
44,227
3,192,425

2,706,020
2,955,917
6,176,929
10,906,255

21,434,250

4,547,523

25,981,773

3,236,651

22,745,121

25,981,773

16,914,253

4,121,300

21,035,553

187,563,486
20,319,540

676,690
208,559,716

229,595,269

62,651
62,651
5,032,360

5,095,011

166,833
204,288,847
20,044,578
224,500,258
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1. The above results have been approved by the Board of Directors of the Company held on 06. 04 . | F.
2. The Statutory Auditors have carried out a 'Limited Review' of the Financial Results for Quarter ended

March 31,2017 as required.
3. The Company has complied with all applicable Accounting Standards.

4. Figures have been regrouped and rearranged wherever necessary.
5. The company has applied the same accounting policies in its interim financial statements as are applied in

its annual financial statements.
6. The information as contained in Part 2 regarding particulars of shareholding and Investor's Complaints is

vouched by Board of Directors of the company.

For Tower Investment & Trading Co. Ltd
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PR ABHUSHA
TOWER INVESTMENT & TRADING CO. LTD.

CIN : U67120WB1981PLC033500

Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4™ Floor, Kolkata-700 001

Phone No.: 033 2230-7373/2248-3854 E-mail: tower_investment(@yahoo.com

Sub: Audit Report with Un-modified Opinion

Pursuant to Regulation 33(3) (d) of the Securities and Exchange Board of India (Listing
Obligations and  Disclosure  Requirements)  Regulations, 2015, Circular  No.
CIR/CFD/CMD/56/2016 it is hereby declared and confirmed that Auditor’s Report on
Audited Financial Results of the Company for the Financial Year ended 31st March, 2017 is with

unmodified opinion.

Kindly take the above information on record.

For Tower Investment & Trading Company Limited
"OWER INVESTMENT & TRADING CO. LTD.
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SWARUP KUMAR MAITY

Director

Director




