TOWER INVESTMENT & TRADING CO. LTD.

CIN: L67120WB1981PLC033500; GST No.: 19AABCT1076F1ZF
Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4t Floor, Kolkata-700 001
Phone No.: 033 2230-7373/2248-3854
E-mail: tower_investment@yahoo.com; Website: www.tower.net.in

Dated: 13-02-2024

To,

The Secretary,

The Calcutta Stock Exchange Ltd.,
7, Lydns Range,

Kolkata - 700 001

Dear Sir/Madam,

Company Code: 030092
Sub: Outcome of Board Meeting dated-13'" February, 2024

The Board of Directors of Mfs. Tower Investment & Trading Co. Ltd.(‘the Company’) at its Meeting held on
today i.e. Tuesday, 13-02-2024, at 1:30 P.M. inter alia, considered and approved the Un Audited Standalone
and Consolidated Financial Results for the quarter ended on 31% December, 2023.

The meeting concluded at 03:21 P.M.

A copy of the aforesaid Un-Audited Standalone and Consolidated Financial Results of the Company for the

quarter ended on 31% December, 2023, along with the Limited Review Report for the quarter ended on 31
December, 2023 are annexed herewith.

You are requested to kindly take the same on record and oblige.
Thanking you, |

Yours truly,

For Tower Investment & Trading Co. Lisdx
) \Q&D l’m
y e

ik Cyrma

Dipesh Somani ?fﬁ, _}j.m?‘yy
Company Secretary & Compliance Of’ Heer--
Membership No. A72922
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: : FD 148, Salt Lake,
D.BASU & Co. ‘ Kolkata : 700 106
Chartered Accountants

TO
THE BOARD OF DIRECTORS

TOWER INVESTMENT & TRADING COMPANY LTD
TEMPLE CHAMBER’S,

6, OLD POST OFFICE STREET ,

4™, FLOOR ,

KOLKATA- 700001, W,B

Limited Review Report of the Unaudited Financial Resulis for the quarter ended 31st December , 2023.

We have reviewed the accompanying statement of un-audited financial results of TOWER INVESTMENT
& TRADING COMPANY LIMITED (“the Company™) for the quarter ended 31% December, 2023. (“the
statement™) being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements), 2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29th March 2019 (“the Circular’).

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Re\%ie'w Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auciitor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that We plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. ':

Based on our review conducted as above nothing has come to our; attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) and other recognized: accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement. :
Jor D.Basu & Company
" Chartered Accountants

Firm’s Registration No.: 301111E

. Place: Kolkata v?‘\@;ﬂ/za Ka/hﬁlym‘a 7y

Date: 13" February , 2024,

Partner
Membership No : 056520

UDIN: 2405 65 20BKES Z Foq
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TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN : L67120WB1981PLC033500
Registered Office :Temple Chambers” 6, Old Post Office Streei, 4th Floor, Kolkata-700 001
Phone: 0332230-7373/2248-3854 Email; tower_investment@yahoo.com

PART 1: Statement of Standalone Unaudited Financial Resulis for the Quarter ended 31st December, 2023
) ’ o | ) ) ~ AmountIn Lakhs
. Quarter entded 9 Moriths ] Year ended
]\S‘L". Particulars 31122023 30-09-2023 31.12.2022 ‘A 31-12-2023 31122022 l 31032023
{(Unandited) (Unandited) {Unaudited) {(Unaudited) | (Unandited) {Andited)

1 |Revenue from Operations ) [ ) ) ’ | ) ]
Interest on Loans ' S ) -] 0.55 | 205 0 163 1031 10,60
Profit an Sale of Investments (Net) ' - . 184 ) ) - ) 184 -
Dividend Income I 226 { 195 o) 531] 463 5.0 |
Net gain on fait value change wisi| O 10008 7.37 396.14 1347 o]
Total Revenue from Operations o 19377 1257 13.06 | 403.05 20.95 15.60
Other lnacome ) T . ) )

Rental Income N ' i 0.75 075 | 075 225 225 3.00
Others - ' ] 0,00 - 02| ooe 0.20 0.04
Total Income 194,52 103.32 14.01 40533 3240 18.64

2 |Expenses ) ]
a)Firiance Costs ) ' - - 78] - 836 | 836
Depreciation Expense - ) ) - - L 011 - 0.33 .35
b) Employee Benefits Expenses B ) 574 396 4.80 12,98 ) 15.62 2124
d) Others expenses 0.75 083 0.56 3.22 1648 20,99
) Net loss on fair value changes -] - - -1 - 58.18
Total Expenses ] .49 am| 7.24 1620 40.79 109.12

3[Profit/ {Loss) From Ordinary activities Before Tax 188.03 98.53 ‘ 6.77 389.13 339)] {90.48)
4| Diminution/Increase in the value of Investments - - - - - -
5(Tax Expenses: ) ) ) 42,42 22,40 141 87.89 @O (9.69)
ay Current Tax ) - - - - ] . =
b) MAT ‘ - - _ N I -
) Deferred Tax . 42.42 22.40 141 #7se 3.00)] {10.60)
d) Earlier Years - - - - _(0.00) 0.91
6|Net Profit/ (Loss) after Tax for the period 145.62 76.14 5.36 301.24 (538 {80.79)
7{Other comprehensive income not to be reclassified to Profit |
and Loss in subsequent periods (net of Taxes) . . - - (0.15) - 12.00 {2.45)
8|Tax on Above ) - ' - (0.03) - (65.71) (1.88)
9[Total other Compehensive Income - - (0.12) - 77.70 {057
' 10| Tatal Comprehensive Income - _ ECEZAN 76,14 5.5 301.24 7233 {51.36)
11{Faid-up equity share capital (Face value per share: Rs.10/- | ]
)(Inclusive of Rs.1.83 Lakh being shares to be issued to
'Venders on Amalagamation) ) 43,04 43.04 43.04 | 4304 4304 43.04
Basic and Diluted 7 ’ 33,83 | 1769 | 1.25 | 69.99 (125) (18.77)
PART I : Select Information for the Quarter ended 315t December, 2023

A |PARTICULARS OF SITAREOLDING ‘

1 |Public Sharehelding
~ Number of Shares 2,05,015.00 2,05,015.00 2,05,015.00 2,05,015.00 2,05,015.00 2,05,015.00
- Percentage of Shareholding 47.64% 47.64% 47.64% 47.64% 47.64% 47.64%

2 {Promoters and promaoter group Shareholding
a) Pledged / Encumbered
- Number of Shares - - - - - -

b) Non - Encumbered

- Number of Shares 2,25,368.00 2,25,368.00 2,25.368.00 2,25,368.00 2,25,368.00 2,25,368.00
- Percentage of shares (as & % of the total Shareholding of the

prometer and proraoter group) 52.36% 5236% 52.36% 52.36% 5236% 52.30%
- Percentage of sharcs (as a % of the total Share Capital of the

company) 106.00% 100.00% 100.00% 100.00% - - - 100.00% 100.00%

B [Particulars of Investor Camplaint for' the 3 months ended 31,12,2023
Pending at the begimming of the quarter ) WNIL
Received during the quarler NIL
EYisposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL

Notes -
1 The above resulis were reviewed by the Audit Committee and approved by the Board aof Directors of the Company at their respective meeting held on 13th February,

2024, The Limited Review of these resulfs, as required under Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements), Regulations, 2015 has been

completed by the Auditors,

2 ‘Fhere was nio exceptional itemn during the quarter ended 31st December, 2023.
3 Taxexpenses/(Credit) include deferred tax.

s
Figures for the previous year / periods have %@%&’ﬁ{ or rearranged wherever necessary.

TR
Place: Kolkata {tf; - :;‘ ‘Q’ ) l‘\ By Order of the Board
Date: 13th, February, 2024 { Q; ’ | v % Tower Investment & Trading Company Limited
i TCWER INVESTMENT & TRADING CO. LTD,
~

Whole-Tima Director
SAARYP KuMA R MATY
IR : VD02 R
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D.BASU & Co. FD 148, Salt Lake,
Chartered Accountants Kolkata : 700 106

TO

THE BOARD OF DIRECTORS

TOWER INVESTMENT & TRADING COMPANY LIMITED
TEMPLE CHAMBER’S,

6, OLD POST OFFICE STREET

4™ FLOOR,

KOLKATA- 700001, W,B

Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended
315 December, 2023.

We have reviewed the accompanying statement of un-audited Consolidated financial results of TOWER
INVESTMENT & TRADING COMPANY LIMITED (“the Company™) for the quarter ended 31st December,
2023. (“the statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements), 2015 (‘the Regulation’) as amended, read with SEBI
Circular No, CIR/CFD/CMDI/44/2019 dated 29 March 2019 (‘the Circular®).

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
* thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above nothing has come to our atterition that causes us to believe that the
accompanying statement of unaudited Consolidated financial results prepared in accordance with the
Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement. :

Jfor D.Basu & Company
Chartered Accountants
Firm’s Registration No.: 301111E

Place: Kolkata
Date: 13" February, 2024.




TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN ; L67126WB1981PLC033500

Registered Office : Temple Chambrers” 6, Old Fost Office Strest, dth Floar, Kolkata-700 (01
Phone: 0332230-7373/2248-3854 Email: tower_investment@yahoo.com

PART 1; Statement of Consolidated Unaudited Financial Results for the Qunarter ended 31st Brecember, 2023

Amoun In Lakhs |
Quarter ended 9 Months Year ended
- Particulars 31-12-2023 30092023 s112:2022 31-12-2023 31122022 31.08.2023
{Unaudited) {Unaudited} {Unaudited) (Unaudited) (Unaudited) {Audited)
1 {Revenue from Operations )
Interest an Loans - ) 0.55 2.65 1.63 10.31 10.61
Dividend Income 226 1.95 1.80 5.31 463 5.00
Profit on Sale of Investments (MNet) - ’ - 1.84 - I -
Net fain on Fair value change 19826 | 105.78 7.96 | £15.82 15.99 (56.34)
TFolal Revenue from Operations 20052 108.27 1365 422,76 3297 {40.73)
Other Income
Rental Income _ .75 07 075 225 235 3.00
Others 0.0 | .- 0.20 0.00 0.2 004
Total Income 201.27 109.02 14.60 22501 3522 {37.69)
2 |Expenses ] ] )
a)Finance Costs 018 0.15 179 045 { 838 8.44
b) Depreciation Expense - - 011 - 03 143
{c) Employee Benefits Expenses 574 |- 396 480 1298 | 15,62 21.24
d} Others expenses 113 1.31 210 6.18 1958 2541
d) Nei loss on fair value charges - - - - N _
Total Expenses ] 7.05 | 542 8.79 1961 | 43,90 56.51
3|Profit/ (Loss) From Ordinary activities Before Tax 194.22 103.60 540 405.41 . {8.68) (94.20)
4|Diminution,/ Increase in the value of Investments ’
5[Tax Expenses: 42.52 22,24 1,51 86.42 2.26 {6.58)
a} Current Tax - - - . - -
) MAT - - - . - -
) Deferred Tax 4252 2234 151 8542 2.26 749
d) Earlier Years - - - - R 0.91
6|Net Profit/ (Loss) after Tax for the period 151.7¢ 8136 429 318.98 {6.43), {87.62)
7|Other comprehensive incorne ot to be reclassified to Profit .
and Loss in subsequent periods (net of Taxes) - - (0.15) - 13,79 250
8{Tax on Above - - (0.98) - {66.09) ‘(232
9} Total cther Compehensive Income - - 0.81 - 79.28 0.19)
10| Total Comprehensive Income 151.70 81.36 514 318.98 73.45 {87.80),
11(Share of Minority Interest - - _ - ~ _
12{Paid-up equity share capital (Face value per share: Rs.10/-) aLal £131 3,09 4131 43,09 a3
Basic and Diluted 36,72 19.70 1.00 77.22 {1.49) {21.21)
PART 11: Select Information for the Quarter ended 31st December 2023
A |[PARTICULARS OF SHAREHOLDING .
1 |Public Shareholding ]
- Namber of Shares 2,04.993.00 2,05,015.00 2,05,015.00 2,04,993.60 2,05,015.00 2,04,993.00
- Percaniage of Shatreholding 49.62% 47.64% 47.64% 49.62% 47.64% 49.62%
2 |Promoters and promoter group Shareholding ’
2} Pledged / Encumbered
- Number of Shares - - - - - -
b) Nan - Encumbered
- Number of Shares 2,08,110.00 2,25,368.00 2,25356800 2,08,110.00 2,25,368.00 2,08,110.00
- Percentage of shases (as a % of the total Shareholding of the
promoter and promoter group) 50.38% 52.36% 52.36% 50.38% 42.36% 5038%
- Percentage of shares (25 a % of the totaj Share Capital of the
company) 100.00% 160.00% 100.00% 100.00%% 100.00% 100.00%

B |Particulars of Investor Camplaint

for the 3 months ended 31.12.2023

[Pending at the beginning of the quarter
[Recsived duning the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

NI
NIL
NIL
NIL

1 The above results were reviewed by the Audit Committee and approved by the Board of Drireclors of the Company at their respective meeting held on 13th February, 2024, The Limited
Review of these resulis, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements), Regulations, 2015 has been completed by the Auditors.

2 There was no éxceptinna.l item during the quarter ended 31st December, 2023.

3 Tax expenses/ (Credit) include deferred tax.

4  Figures for the previous year / periods have been regrouped and/ or rearranged wherever necessary.

Place: Kolkata
Datp: 13th, February, 2024

By Order of the Board

Tower Investment & Trading Company Limited

TOWER INVESTMENT & TRADING CO. LTO.

NS,
Wh«'afé-ﬁme Directar-

DINDI2D0 2 EY

TAARWLT Ko naR PAATTY



