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INDEPENDENT AUDITOR'S REPORT ON_THE AUDITED CONSOLIDATE
FINANCIAL RESULTS OF TOWER INVESTMENT & TRADING COMPANY
LIMITED FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2020

To the Board of Directors of Tower Investment & Trading Company Limited.

Opinion

We have audited the accompanying consolidated financial statements of M/s. Tower Investment &
Trading Company Limited (hereinafter referred to as the ‘Holding Company™) and its
subsidiariesand associates (Holding Company, its subsidiariesand associatestogether referred fo as
“the Group”), which comprises the consolidated Balance Sheet as at 31% March, 2020, the
consolidated statement of Profit and Loss (including other comprehensive income),consolidated
statement of changes in equity and statement of cash flows for the year then ended, and notes to the

consolidated financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaidconsolidatedfinancial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind-AS’) specified
under Section 133 of the Act, of the state of affairs of the Company as at 31° March, 2020, and its
consolidated loss (including other comprehensive income),its consolidated cash flows and the
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that 1 here is a material
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misstatement of this other information we are required to report that fact. We have nothing to report in
this regard.
Responsibility of Management for the ConsolidatedFinancial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Companies Act, 2013 (“the
Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its associate in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in the Group and
its associateare responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for overseeing the financial reporting process of the Group and its associate.

Auditor’s Responsibility for the Audit of the ConsolidatedFinancial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
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are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease 1o continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in 2 manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
cntities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of theconsolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

Other Matter

The financial statements of subsidiaries and associates_considered in this consolidated financial
statement have been audited by other auditors, whose reports have been furnished by the
management to us, and our opinion is based solely on the reports of the other auditors.

However, our opinion is not qualified in respect of this matter, /-':-'P:g“';;;»
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Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)in our opinion, proper books of account as required by law have been kept by the Company s0 far
as it appears from our examination of those books; *

(c) the consolidated balance sheet, the consolidated statement of profit and loss, consolidated
statement of changes in equity and the consolidated cash flow statement dealt with by this Report are
in agreement with the books of account; :

(d) in our opinion, the aforesaid consolidatedfinancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014; :

(¢) on the basis of the written representations received from the directors as on 31¥March 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(g) with respect to the adequacy of the internal financial controls with reference toconsolidated
financial statements of the group and the operating effectiveness of such controls, refer to our separate
report in “Annexure A”; and

(h) with respect to the other matters 1o be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:
i. the group does not have any pending litigations which would impact its financial position;
ii. thegroup does not have any material foreseeable losses on long term contracts including derivative
contracts which would impact its financial position;
iii. there were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the group.
For D.Basu & Co.
Chartered Accountants
(Firm Registration No.301111E)

SR b ° .
Place: Kolkata /(&Y 280 '-A;'_L,v,a 'ﬂaa dﬂ n Ma th
Dated: 30" July,2020 {1 | KOLKAH ) (Ashis Ranjan Maitra)
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N Membership No. 056520




TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L35914WB1952PLC020483
Registered Office :
“Temple Chambers’ 6, Old Post Office Street, 4th Floor, Kolkata-?O{) 001

Consolidated Statement of Assets and Liablities as on 31st March 2020

Particulars As at 31.03.2020  As at 31.03.2019
ASSETS
Financial Assets
Cash and Cash Equivalents 2,383,911 1,421,020
Receivables
- Trade Receivables 105.244 45,501
- Other Receivables 345,008 53,853
Loans 12,102,700 13,102,700
Investments 41,648,844 52,501,988
Other Financial Assets 161.690 30,500
56,747,397 67,155,562

Non-Financial Assets

Inventories . - -
Current Tax Assets (Net) 118.801 1,632,959
[nvestment Property 337,576 355,601
Property. Plant and Equipment 3411 9.235
Other Non-Financial Assets 354,000 4,720
813,788 ' 2,002,515
Total Assets 57.561,185 69,158,077
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Deposits » *
Other Financial Liabilities 224,750 367.890
224,750 367.890
Non-Financial Liabilities
Provisions 456,603 415,103
Deterred Tax Liabilities (Net) 2,475,505 4,585.624
Other Non-Financial Liabilities . 11.920 14,880
2.944,028 5.015,607
Equity
Equity Share Capital _ 4,121,300 4,121,300
Other Equity 50,271,106 59.653.280
54,392,406 63,774.580
Total Liabilities and Equity 57,561,184 69,158,077

Corporate Information & Significant Accounting Policies
First Time adoption of Ind AS
Accompanying notes to the financial statements

The Notes referred to above form an integral part of the accounts.
In terms of our report of even date attached herew ith.

TOWER INVESTMENT & TRADING CO. LTD,

For D. Basu & Co.
Chartered Accountants

Firm Regi:traftion Ng. 30111 lfv‘% 5@ N . -
Ao dagoon Matin - L27550

(ASHIS RANJAN MAITRA) ; f KOLKAT ta b il
Partner - ne

I |
Membership No. 056520
Place :Kolkata
Date :30Th July,2020.
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TOWER INVESTMENT & TRADING CO. LTD.
CIN : L67120WB1981PLC033500
Registered Office:
Temple Chamber's 6, O1d Post Office Street , 4th floor, Kaolkata:; 700001
Phone No.: 033 2230-7373/2248-3834 E-mail  tower_investment@yahoo.com

Tower Conso

Quarter Ended Year Ended
Sl No. Particulars 31/03/2020 31/122019 31/03/.2019 31/03/2020. 31032019
- {Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from Operations et :
i Inierest income 348, 587 366,904 107,200 £82.904 59,392
1| Dividend income ; 42,087 131.870 70 405.271 409,896
i |Profit on sale of Investments = S 335909 g - 325,029 848,626
v |Net g on fair value change i L i - - - : = -
1 |Total Revenue from Operations B b e = 6603 498,774 107270 1,614,104 1,317,914
11 |Other Income ' - (74.001) 136,269 2,023,800 236,696 1,900,832
11 | Total Income (1411} ] i St 6:1_2.{'-0] 635,043 2,131,070] .1‘851}.3@{‘ 3.2]8.1!6_’
2 |Expenses e 3
1) |Net loss on fair value change 9.137.453 392,630 2.139.001 10,622,952 8,303,687
[ Ewployee Benefits Expense 335,084 195,180 883 966 1,032,929 3,025,696
11) | Depreciation and amortization expenses 23.849 - - 23,849 34,733
i) _{Finance Cost = - - - -
vy |Other Expenses ; {36?.04‘1') 623,216 1,812,485 1,200,837 2,402,031
IV [Total Expenses (i to i} 9,127,346 1,211,031 4.835453 12,880,567 13,768,167
v |profiv (Loss) before Exceptional items & tax (11-1V) : {8.484.744) (575,988} (2,704,383) (11.029.767) {10,549.421)
VI |Exceptional items ; Eita - - . .
VIU |Profit/ (Lass) before Tax (V-V1) TG : (8,484,744} (575,988) (2.704,383) (11,029,767 (10,549,421)
VI | Diminution/Increase in the value of Investments - - (3,987.948) - (3,987.948)
1% |Tax expenses = _ (996.680)| (62,865) 238,601 (1.356,005) (1,185,487
a)  |Curvent Tax o - 447472 - -
by {Mat Credit A1 Lo, - - - 447,472
c) |Deferred Tax (1.675.511) (62.805) (208.871) (2,040,646} (1.632.959)
d) |lncame Tax for Earlier Years 678.831 - - 684,641 -
% |Net Profit’ (Loss) for the period (VII-VI) [ (7,488,064) (513,123) 1,044,964] - (9,673,762) (5,375,986)
%1 |Share of Profit of Assoiate 275,018 - T (78,828) 216,400 (78,828)
X1 |Other Comprehensive Income = . [203,154) 48,952 141 332,500/ F
I~ NIl | Tax on Above Income T 215,755 20,112 (Lot {43,547) (5,302
11 | Toral Comprehensive Income for the period (1X +X-XI) i {7.200,445}) (444,058) 967,890 - {9,168,400) (5,460,116)
NIV | Paid-up Equity Share Capital (Face value per share: Re 10/-) 4,121,300 4,121,300 4,121,3004 4,121,300 4,121,300
Basic and Diluted ; (18.17) (1.25) 2.35 {22.25) (13.25)
Notes :-

| The Company has adopled Indian Accounting Standards ( “lnd AS") preseribed under Section 133 of the Companies Act, 2013 (the "Act”) read with the Companies (Indian
Accounting Standards ) Rules, 2015 a5 amended till date, from April 01, 2019 and the effective date of such transition is April 01, 2018, Such transition has been carried out
from the erstwhile Accounting Standard notified under the Act, read with relevant rules issued thercunder and guidelines issued by the Reserve Bank of India ("RBI")
(collectively referved to as * the Previous GAAP). The figures have been presented in accordance with the format prescribed for financial statements for a Non-Banking
Finance Company (NBFC) whose finuncial statement are drawn up in compliance of the Companies (Indian Accounting Standards) Rules, 2015,

Notification No. GSR (E) dated 11th October, 2018, issued by the Minismry of Corporate Affairs, Government of India

in Division 11 of

3 In terms of Regulations 33 of the SEBI ( Listing Obligations and Disclosure Requircments ) Regulation ,2013, the Statement of Standalone ' Auudited Financial Results for
the Year ended 31st March, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at its meering held on July 30,2020
A udited financial results for the yearl ended March 31,2020 are subject 0 AlspyRreview by the Statutory auditors of the Company. As permitted under Circular No.
CLR/CED/F AC/62/2016 dated July 5, 2016 issued by SEBI , the Company has availed exemption for submission of Ind AS Compliant unaudited financial results for the

quarter ended June 30,2019 and previous year ended March 31,2019, The Ind AS compliant financial results pertaining to quarter ended March 31,
to limited review. However the management has exercised necessary due diligence to ensure that the financial result provide a true and fair v

ptions and apph
AS -101.

3 Estimates of uncertainities relating to the Global health pandemic from COVID-19

_'The Statement of

2019 has not been subject
iew of its afTair,

3 The above resulls may require adj t before constituting the first set of Ind AS financials as of and for the year ended 31st March, 2019 due to changes in financial
arising from new or revised standards or interpretations received or changes in the use of one er more optional excmptions as permitted in IND

The Company has considered the possible effects thar may result from the pandemic relating to COVID- 19 on the carrying smotnts of receivables, unbilled revenues and

future uncertainties in the global economic conditions b

4

the

investment in subsidiaries. In developing the assumptions relating to the p

of this p

Company, as at the date of approval of these financial statements has used intemal and external sources of information including credit reports and related information,
cconomic foreeasts. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these assets will
be recovered, The impact of COVID-19 on the Company’s financial statements may differ from that estimated. as at the date of approval of these financial statements

4 The main business of the Company is investment activity and all the achvities are carried aut within India. As such there arc no s
AS 108- Operating Segment AT

i st SR TOWER IVESTMENT & TRADNGOLTD.
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TOWER INVESTMENT & TRADING COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Financial Year Financial Year

Particulars Ended, 2020 Ended, 2019

A. Cash Flow from Operating Activities
Profit Before Tax (11,029.766) (6,561.473)
Adjustments for :
Exceptional Items

(3,987.948)

Provisions for Gratuity 44,134 63,750

Dividend Income (405,271) (409.896)
(Liabilities)/Assets Written Off - 500,000

Profit on Sale of Investment (325.929) (R48,626)
Net Change in Fair Market Value 10,622,951 8,305,687

Interest Received (882,904) (59,392)
Operating Profit Before Waorking Capital Changes (1,976,785) (2,997.898)
Movements in Working Capital :

(Increase) / Decrease in Financial & Other Assets (771,625) 605.907

Increase /( Decrease) in Financial & Other Liabilities/Provisions (146,100) 253.040

Cash Generated from / (used in) Operations (2,894.510) (2,138,951)
Direct Taxes Paid (net of refunds) $29.517 (105.539)
Net Cash flow from / (used in) Operating Activities (2,064,993) (2,244,490)

. Cash Flow from Investin Activities
Sale Proceeds from Sale of Non- Current Investments - .
Sale Proceeds from Sale of Current Investments 13,325,928 33,718,289

Purchase of Non- Current Investments (13,000,000) (22,903,923)
Interest Received 882.904 59,392
Dividend Income 405,271 409,896
Net Cash from / (used in) Investing Activities 1,614,103 11,283,655

. Cash Flow from Financing Activities

Increase / (Decrease) in Long-term loans and advances 1,000,000 (12,900,000)
Increase / (Decrease) in Short term borrowings -
Net Cash from / (used in) Financing Activities 1,000,000 (12,900,000)
Net Increase / (Deerease) in Cash and Cash Equivalents (A+B+C) 549,110 (3.860.836)
Cash and Cash Equivalents at beginning of the year (16,033) 3,844,803
Cash and Cash Equivalents at end of the year 533,076 (16.033)

For D. Basu & Co.

Chartered Accountants

 \TOWER INVE
Firm Registration No. 3?[1 11E \R STMENT & TRADING CO. LTD.

Ll

LN
Azh o Reoryam MasAni Cols
(ASHIS RANJAN MAITRA) ﬁb,ré'-nma Director

Partner

Membership No. 056520
Place :Kolkata

Date :30Th July,2020.
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED FINANCIAL RESULTS
OF TOWER INVESTMENT & TRADING (;OMI’ANY LIMITED FOR THE
OUARTER AND YEAR ENDED 31st MARCH, 2020

To the Board of Directors of Tower Investment & Trading Company Limited.

Opinion

We have audited the accompanying financial statements of M/s. Tower Investment &

Trading Company Limited (“the Company”), which comprises the Balance Sheet for the
quarter and year ended 31st March, 2020, the Statement of Profit and Loss, Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
afore said financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (‘Ind-AS") specified under Section 133 of the Act, of the state
of affairs of the Company as at 31% March, 2020, and its Profit/Loss,changes in equity and its cash
flows for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company ‘n accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence We have obtained is sufficient and appropriate t0 provide a basis
for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information iS'fElaaIﬂ‘ inconsistent with
A N
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the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. 1f, based on the work we have performed, we conclude that there is a material misstatement
of this other information we are required to report that fact. We have nothing to report in this regard.
Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate ‘nternal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of thefinancial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors arc also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise pmfessiona] judgment and
maintainprofessional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresemaﬁons, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Compan ies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating cffectiveness of such controls. /,. .
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events Of
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 1f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, 10
modify our opinion. Our conclusions are based on the audit cvidence obtained up 10 the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

. Evaluate the overall prescntation._ structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards. '

From the matters communicated with those charged with governance, we determine those matiers that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, We
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”. a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)in our opinion, proper books of account as required by law have been kept by the Company S0 far
as it appears from our examination of those books:

(¢) the balance sheet, the statement of profit and loss. statement of changes in equity and the cash flow
statement dealt with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies
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Chartered Accountants ' KOLKATA — 700106.

(e) on the basis of the written representations received from the directors as On 31%March 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31%March 2020 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

(g) with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in «Annexure B™; and

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: -

i the Company does not have any pending litigations which would impact its financial position;

ii the Company does not have any material foresceable losses on long term contracts including
derivative contracts which would impact its financial position;

iii. there were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company

For D.Basu & Co.
) Chartered Accountants
(Firm Registration No.301111E)

Azhia Rungan U sitin

(Ashis Ranjan Maitra)
PARTNER
Membership No. 056520

Place: Kolkata
Dated: 30" July,2020

UDIN - 200565 20AAAABRHLHS




TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L35914WB1952PLC020483
Registered Office :

‘Temple Chambers’ 6, Old Post Offic

Statement of Assets and Liablities as on 31st March 2020

¢ Street, 4th Floor, Kolkata-700 001

Particulars 3 1.’3;;;20 As at 31.03.2019
ASSETS

Financial Assets

(ash and Cash Equivalents 2,176.478 1,092.666
Receivables

- Trade Receivables - -

- Other Receivables 345,008 53,853
Louns 12,102,700 13,102,700
Investments 35,602,932 45,119,499
Other Financial Assets 141,690 10,500

50,368,808 59,379,218
Non-Financial Assets
Current Tax Assets (Net) 118.801 1,538,489
Property, Plant and Equipment - -
Other Non-Financial Assets 354,000 4,720
472,801 1,543,209
Total Assets 50,841,609 60,922,427
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Deposits - -
Other Financial Liabilities 149,310 276,406
149310 276,400
Non-Financial Liabilities
Provisions 456,603 415,103
Deferred Tax Liabilities (Net) 2,965,213 4,819,128
Other Non-Financial Liabilities 11,920 14,880
3,433,736 5,249,111
Equity
Equity Share Capital 4,121,300 4,121,300
Other Equity 43,137,263 51,275,610
47,258,563 53,396,910
Total Liabilities and Equity 50,841,609 60,922,427

Corporate Information & Significant Accounting Policies

First Time adoption of Ind AS

Accompanying notes to the financial statements

The Notes referred to above form

In terms of our report of even date attached herewith.

For D. Basu & Co.

Chartered Accountants
Firm Registration NP. 301111E

—Ar{.«’LM:J Wdﬂ‘k Ma :ﬂ«

(ASHIS RANJAN MAITRA)
Partner
Membership No. 056520

Place : Kolkata
Date : 30Th July 2020

{

UDIN '2cr5£.52.fMAA?>\~-|1’>|S

LKATA | 2

an integral part of the accounts.

TOWER INVESTMENY & TRADING CO. LTD.
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TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: I,35914WB|952PL{.‘020483
Registered Office :
“Temple Chambers’ 6, 0ld Post Office Street, 4th Floor, Kolkata-700 001

PART I : State t of standalone Audited Financial Results for the Quarter / Year ended 31st March 2020

: Quarter Ended Year Ended ]
Sk Particulars 7053030 ] 31122019 | 31032019 | 31.03.2020 31.03.2019
N (Aodied) | (Unaudited) | (Audied) | (Audited) (Audited)
| [income el
Revenue from Operations . E
Interest on Laans 148,787 366,904 59,392 882,904 59,392
Dividend Income : 140 130,117 70 342850 312214
Tatal Revenue from Operations : 348,927 497,021 59,462 1,225,754 371,606
Other Income _ Aneat ;
Service Charees _ : : - - 1,000,000 - 1,000,000
Nel pain on Fair value chanuze £ - - ; - -
Others 164,814 135,504 119934 | 471,660 848,626
| Total Income T 513,741 632,525 1.179.396 1,697,414 2220232
2 ’L\(penses : : 2 a
a) Emplovees Benifites Expenses 333,584 195 180 615,692 ; 984,?38_ 1,904,847
b) Dereciation And Amortisation Exp = - - - -
¢) Other Expenses (925.727) 579,110 1,502,614 - 506,363 1,594,023
i ) Net Loss on Fair Yalue Change 9,070,091 392 630 2.139.001 9.749 068 8,030,992
Total Expenses 8,477,947 1,166,926 4,257,307 11.240,169 11,929,862
3 |Financial Coasts - - - - -
| 4 |Profiv/ (Loss) From Ordinary activities Before Tax & (7.964,206) (534,401) (3,077.911) (9,542,755) (9,709,630
5 | Diminution/Increase in the value of Investments - - (3,987,948 - (3,987,948)
S [Tuxexpenses (1.062,772) (62.865) 731215 | (1.212,821) (1,007,872
1) Current Tax - - 447 472 - 447472
2) MAT - - - - -
3) Detfered Tax (1.741,603) (62,863) (216,257} (1,897.462) (1.455,344)
47 Earlier Years (78,831 - - 684 641 5
6 |Net Profit/(Loss) afier Tax {or the period : e (6,901 .434) (471,533) 678.822 (8,329,934} (4.713.810)
7 |Other comprehensive income nat 1o be reclassified to Protit and Loss
1 subsequent periods (net of Taxcs) - - 141 232,500 =
% |Tax on Above 514l - - 43,547 (4.096)
| 9 |Totul other (Compehensive Income (141 - 141 188,953 4.096
EI_G_ Total Comprehensive Income } (6,901.575) (471,535) 678,963 (8,140,981} (4.709.714)
11 |Paid-up equity share capital (Face value per share: Rs. 10/-) 4.121 ,3_00 4,121,300 4,121,300 4,121,300 4,121,300
Rasic and Diluted S (1675 (L] 1.65 (20.21) S (11.44)
[HR’I‘ 11: Select Information for the Quarter ended 31st March 2020
A PARTICULARS OF SHAREHOLDING i
I [Public Shareholding
- Number of Shares 123,726.00 123,726.00 2092 538.00 123,726.00 202 53800
- Percentage of Shareholding 24.52% 24 52% 37 99% 24.52% 57.99%
3 |Promoters and promoter group Shareholding
a) Pledged / Encumbered
- Number of Shares - - -
b) Non - Encumbered
- Mumber of Shares 288,404.00 288,404.00 119,592.00 288.404.00 119,592.00
. Percentage of shares (as a % of the total Sharehalding of the
promoter and promoter group) 100% 100% 100% 100% 100%
. Percentage of shares (as a % of the total Share Capital of the
company) 6098% ' 6998% 29 02% 69 98% 39.0_:@
B [Particulars of Investor Complaint ; Tor the 3 months ended 31.03.2020
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter : NIL
Remaining unresolved at the end of the guarter - NIL J
Notes :-

| The Company has adopted Indian Accounting Standards ( "Ind AS") prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with the
Companies (Indian Accounting Standards ) Rules, 2015 as amended till date, from April 01,2019 and the affective date of such transition is April 01,2018,
Such transition has been carried out from the erstwhile Accounting Standard notified under the Act, read with relevant rules issued thereunder and
guidelines issued by the Reserve Bank of India ("RBI") (collectively referred to as ' the Previous GAADP). The figures have been presented in accordance
with the format preseribed for financial statements for a Non-Banking Finance Company (NBFC) whose financial statement are drawn up in compliance of
the Companies (Indian Accounting Srandards) Rules, 2013, in Division I of Notification No, GSR (E) dated | 1th October, 2018, issued by the Ministry of
Corporate Affairs, Government of India.

[1%]

in terms of Regulations 33 of the SERI ( Listing Obligations and Disclosure Requirements ) Regulation 2015, the Statement of Standalone Unaudited
Financial Results for the Half Year ended 30th September, 2019 have been reviewed by the Audit Committee and approved by the Board of Directors at i1s
meeting held on July 30,2020 . The Siatement of JAudited financial results for the Quarter vearly ended March 31,2020 are subject to above review by
the Statutory auditars of the Company. As permitted under Circular No. CIR/CFDV/F AC/62/2016 dated July 5, 2016 1s5u @@kl d AS compliant
financial results pertaining to quarter ended March 31,2019 has not been subjeet to limited review. However the man @s)}ﬁm §

diligence 1o ensure that the financial result provide a true and fair view of its affair. ~ » /_-:];/ \O
i /
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a) Reconciliation of Profit & Loss and total comprehensive income for the year ended 31 March, 2019

The above resulls may require adjustment before constituting the first set of Ind AS financials as of and for the year ended 31st March, 2019 due to changes
in financial assumptions and applications arising from new or revised standards or interpretations received or changes in the use of one or more optional

exemptions as permitted in IND AS -101

Estimates of uneerainities relating to the Global health pandemic from COVID-19

The Company has considered the possible effiects that may result from the pandemic relating to COVID-19 on the carmying amounts of receivables, unbilled
revenues and mvestment 1m0 subsidiaries. In developing \he assumptions relating 1o the possible future uncertainties in the global economic conditions
pecause of this pandemic, the Company, as at the date of approval of these financial statements has used internal and external sources of information
including credit reports and refated information, economic forecasts. The Company has performed sensitivity analysis on the assumptions used and based on
current estimates expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements may differ

from that estimated. as at the date of approval of these financial statements.

The main business of the Company is investment activity and all the activities are carried out within India. As such there are no separate reportable segments

as per the IND AS 108- Operating Segment,

The previous year Previous GAAP fizures have been regrouped/ reclassified wherever necessary 10 make them comparable with Ind AS Presentatian

Notes to first  Quarter Year Ended
time 31.03.2019 31.03.2019
Profit/(Loss) after tax as per previous GAAP 3,115,550 2,130,199
Adjustments
Change in Fair valuation of Financial Instruments 1 (2.139,001) (8,026,896)
Deferred Tax adjustments 2 (216,257) 1,455,344
provision for Graluity 3 - (63,750)
Other Adjustements 4 581.329) (204,611)
Total comprehensive income as per Ind AS 678,963 (4,709,714)
Place: Kolkata By Order of the Board

TOWER INVES| 'MENT & TRADING COMPANY LINUTED

Diate: 30TH July,2020
TOWER INV ENT & TRADING CO. LTD.

«

Director /

DIN: Whole-Time Directoe
PiNie[2602 €]



TOWER INVESTMENT & TRADING COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2020

Particalars Financial Year Financial Year
Ended, 2020 Ended, 2019

A. Cash Flow from O erating Activities
Profit Before Tax (9,542,755) (5.721,682)
Adjustments for :
Exceptional ltems - (3.987,948)
Provisions for Gratuity 44,134 63.750
Dividend Income (342.850) (312,214)
(Liabilities)/Assets Written Off - 500.000
Profit on Sale of Investment (325.929) (848,620)
Net Change in Fair Market Value 9,749,068 $.030,992
Interest Received (882.904) (59.392)
Operating Profit Before Working Capital Changes (1,301,236) (2,335,120)
Movements in Working Capital :
(Inerease) / Decrease in Financial & Other Assets T (771.625) 1.415,907
Increase /( Decrease) in Financial & Other Liabilities/Provisions (130,056) 182,157
Cash Generated from / (used in) Qperations (2,202,917) (737.056)
Direct Taxes Paid (net of refunds) 735,047 (105,539)
Net Cash flow from / (used in) Operating Activities (1,467.870) - (842,595)

. Cash Flow from Investing Activities

Sale Proceeds from Sale of Non- Current Investments - :
Qale Proceeds from Sale of Current Investments 13,325,928 33,718,289
Purchase of Non- Current Investments (13,000,000) (22,903,923)
Interest Received 882,904 59,392
Dividend Income 342,850 312,214
Net Cash from / (used in) Investing Activities 1,551,682 11,185.973

~ Cash Flow from Financing Activities
Increase / (Decrease) in Long-term loans and advances 1,000,000 (12.900,000)
Increase / (Decrease) in Short term borrowings =
Net Cash from / (used in) Financing Activities 1,000,000 (12,900,000)
Net Inerease / (Decrease) in Cash and Cash Equivalents (A+B+C) 1,083.812 (2.556,623)
Cash and Cash Equivalents at beginning of the year 1.092,666 3.649.289
Cash and Cash Equivalents at end of the year 2,176,478 1.092.666

For D. Basu & Co.

Chartered Accountants
Firm Registration Noi J0LTIE

/ L]
A {a Lfi» n Mo by PN
(ASHIS RANJAN MAITRA)

Partner

Membership No. 056520

Place : Kolkata

Date : 30Th July 2020

TOWERINVESTMENT & TRADING CO. LTD.

o Y(

PV Whole-Time Direclor
SINIe| 2T 22

VDIN 200565260 AAAABN2 21 G
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TOWER INVESTMENT & TRADING CO. LTD.

CIN : L67120WB1981PLC033500

Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4™ Floor, Kolkata-700 001

Phone No.: 033 2230-7373/2248-3854
E-mail: tower_investment@yahoo.com Website : www.tower.net.in

To

The Secretary,

The Calcutta Stock Exchange Ltd.
7, Lyons Range,

Kolkata — 700 001

Dear Sir(s),
Compan

: 030092

Date : 30-07-2020

Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
year ended 31 March, 2020

Sr. Particulars Details

No.

1 | Credit rating and change in credit Rating Agency Rating as on Previous Rating as on
rating 31.03.2020 30.09.2019

None Not Done Not Done

2 | Asset cover available, in case of non-
convertible debt securities Ho Delx

3 | Debt-equity ratio

or not; and,

Previous due date for the payment of interest/ for non-convertible redeemable preference shares/ repayment of
principal of non-convertible preference shuts 'non-convertible debt securities and whether the same has been paid

Next due date for the payment of interest/dividend of non-convertible preference shares /principal along with the
amount of interest/dividend of non-convertible preference shares payable and the redemption amount;

ISIN Issue Size Date of Date of Previous Due Date April Next Due Date
in Cr, Allotment Maturity 1. 2019 to September 30, October 1, 2019 to
2019 March 31, 2020
Interest Principal Interest | Principal |
e
NIL ________________._...-—----""""
_—
___————.-_——_-———.__—.-_ e
5 Debt service cove ratio Not Applicable
6 Interest service coverage ratio Not Applicable
7 Debenture redemption reserve Not Applicable
8 Net worth Rs. 472.58Lacs
9 Net Profit /(Loss)after tax Rs.(83.30) Lacs
10 Earning per Share Rs.(20.21)
Kindly take the above on your records, please.
Yours faithfully,
For Tower Investment & Tradin ny Limited

Swarup Kumar Maity
Director
DIN : 01200281
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TOWER INVESTMENT & TRADING CO. LTD.

CIN :L67120WB1981PLC033500

Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4" Floor, Kolkata-700 001
Phone No.: 033 2230-7373/2248-3854

E-mail: tower_investment@yahoo.comWebsite : www.tower.net.in

Date :30-07-2020

To

The Secretary,

The Calcutta Stock Exchange Ltd.,
7, Lyons Range,

Kolkata-700 001.

Dear Sir / Madam,

Company Code: 030092

Sub:  Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015,

In compliance with the Regulation 33(3) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May,
2016, we hereby declare that M/s. D. Basu & Co., Statutory Auditors of the Company have issued an
Auditors Report with unmodified opinion on the Audited Financial Results of the Company for year
ended 31% March, 2020.

Kindly take the above on your records, please.
Yours faithfully,

For TOWER INVESTMENT &ERADING CO. LTD.

e
Swan/pb Kumar Maity

Director
DIN:01200281
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Outcome of Board Meeting dated 30th July, 2020

From: Tower Investment and Trading Co Ltd. (tower_investment@yahoo.com)

To:  seadmin@cse-india.com; cseisc@cse-india.com; chandranidatta@cse-india.com; compliance@cse-
india.com; compliance@cseindia.com; listing@cse-india.com; kanchansaha@cse-india.com; pdutta@cse-
india.com; listing.compliance.albatross@cse-india.com; listingcompliance_3@cse-india.com

Date: Thursday, 30 July, 2020, 6:21 pm IST

To,

The Secretary,

The Calcutta Stock Exchange Ltd.,
7, Lyons Range,

Kolkata - 700 001

Dear Sir/Madam,

Company Code: 030092

Sub: Outcome of Board Meeting dated 30'h July, 2020

The Board meeting of the Company held on Thursday, the 30® day of July, 2020, at 4:00 PM. inter alia, considered and
approved the Audited Financial Results (both Standalone and Consolidated) for the quarter/year ended 315 March, 2020.

A copy of the aforesaid Audited Financial Results (both Standalone and Consolidated) of the Company for the ended 315
March, 2020, alongwith Auditors Report of the Company, Statement of Assets and Liabilities, Statement of Cash Flow and
together with disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and disclosure pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 are annexed herewith for your
record.

Further, the Board did not recommend any dividend for the year ended 313! March, 2020.

The meeling concluded at 527 PM.

Kindly note that, as our meeting concluded at 5:27 PM. hence we are unable to deliver the physical/hard copy of the
outcome of Board Meeting dated 30-07-2020 at your good office.

Hence, we are intimating the outcome of our Board Meeting to your good office immediately, vide e-mail and all the
aforementioned documents with be physically delivered to your good office, on your immediate next working day.

1of2 30/07/2020, 6:22 P
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You are requested to kindly take the same on record and oblige.

Thanks and regards,

For TOWER INVESTMENT & TRADING CO. LTD.
Swarup Kumar Maity

Director

DIN: 01200281

Encl: As mentioned above.

i}: REGULATION 33(3)(d).pdf
=1 205.9kB

lj: REGULATION 52(4).pdf
=) 3473kB

| {8 Standalone Financial Results_31-03-2020 pdf
i}‘ 2.9MB

’}J Consolidated Financial Results_31-03-2020.pdf
L 2.8MB
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