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NOTICE

NOTICE is hereby given that the Forty-ﬁﬁh (45"') Annual General Meetmg of the Shareholders of M/S. TOWER INVESTMENT &
TRADING COMPANY LIMITED, will be held at its Registered Office at 6, Old Post Office Street, 4% Floor, Kolkata-700 001 on
Thursday, September 24, 2026 at 10:00 A.M. to transact the following business; . o

ORDINARY BU SINESS: .

To consider and if thought fit to ass, with or w1thout modifi

inary Resolutions:
1. ADOPTION OF FINANCIAL STATEMENTS'»

To consider and adopt (a) the Audited Standelone financial statement of the Company for the ﬁnancml
and the reports of the Board of Directors and Auditors thereon; and (b) the Audited Consolidated

year-ended March 31, 2026
financial statement of the

Company for the financial year ended March 31, 2026 and the report of Auditors thereon and in thig regard, pass the following

resolutions as Ordinary Resolutions:

(a) “RESOLVED_ THAT the Au_dlted Standalone financial statement of the Company for the financial
and the reports of the Board of Directors and Auditors thereon laid before this meeting, be and
adopted.” ' : : :

(b) “RESOLVED THAT the Audited Consolidated financial statement of the Company for the fina
2026.and the reports of the-Board of Directors and Auditors thereon laid hefore this meeting, be an

vear ended March 31, 2026
are hereby considered and

neial year ended March 31,
 are hereby considered and

adopted.”
2. RE-APPOINTMENT OF MRS, ANITA HIMATSINGKA, AS A DIRECTOR, LIABLE TO RETIRE BY ROTATION:
To appoint Mrs. Anita Himatsingka, (DIN 01201879), who retires by rotation and being eligible, offers herself for rc-appohiunen;t
as a Directot and in this regard, pass the following resolution as an Ordinary Resolution: '
“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act; 2013, Mrs| Anita Himatsingka, (DIN:
01201879), who retires by rotation at this meeting and being eligible has offered herself for re-appointment, be and is hereby re.
~ appointment, as a Director of the Company, liable to retire by rotation.” : :
SPECIAL BUSINESS:
3. APPROVAL OF RELATED PARTY TRANSACTIONS'

To ccnsrder and. if’ ﬂlOllEht ﬁt fo pass with or without modlﬂcatmn( s) the followmg resolution as an OrdLnArv Resolution:

o “RESULVED FURTHER THAT pursuant to the provisions of Section 188 of the Compames Adt, 2013 (“Act™) and other )

applicable provisions, if any, read with Rule 15 of the Companies {Meetings of Board and its Powers) Rules, 2014, as amended til(
date, Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations;
2015 (“Llstlng Regulations”) and the Company's Policy on Related Party transaction(s) and subject to such other approvals,
consents; permissions and sanctions of any authorities as may be necessary, and also pursuant to the consent of the Audit Committee
and the Board of Directors vide resolutions passed at their respective meetings, the approval of.the Company be and is hereby
accorded to the Board of Directors of the Company (hereinafter referred to as “the Board” which texm shall be deemed to include any:
Committee of the Board), to approve all existing contract(s)/arrangement(s)/ agreement(s)/transaction(s) and to enter into new/
further contrwct(s)farrangement(s)/ agreement(s)/transaction(s) (including any modifications, alterations, amendments or renewal -
thereto), in the ordinary course of business and on arm’s length basis with the related parties and transactjons between the Company’
and Entities in which Key Managerial Personnel/ Directors have significant influence for the Financial Year 2026-27, within the:
meaning of Section 2(76) of the Act and Regulation 2(1) (zb) of the Llstmg Regulatlons as per deiails as set out under item no, 3 of o
the Statement annexed to this Notice; _ _ . ;
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RESOLVED FURTHER THAT the Board of Directors (“Board”) be and is hereby authorised to perfo
. deéds, matters and things as may be necessary and to delegate all or any of the powers may be deemed
or Chief Financial Officer or Company Secretary or any other Officer of the Company to give effect to

_ RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter referred
the foregoing resclution are hereby approved, ratified and confirmed in all respect.” -

ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION AS PER THE COMP

Ta consider and if thought fit, to pass, with or without modification(s). the followin  resolution as a Spedi

“RESOLVED THAT pursuant to the provisions of section 13 and other appiicable provisions, if any, 4

m and execute all such acts,.
ecessary, to any Director(s)
afores_aid resolution;

1o or contemplated in any of

) the Cormpanies Act, 2013,

the existing Memorandum of Association of the Company be and is hereby replaced by and substituted with the revised

Memorandum of Association, as the provisions of the Companies Act, 2013 and the rules made thereund

the entire exclusion of the existing Memorandum of Association of the company;

RESOLVED FURTHER THAT the draft revised Memorandum of Association placed before ‘the n
Chairman for the purpose of identification be and is hereby approved and adopted as the Memoray
Company in substitution for and to the entire exclusion of the existing Memotandum of Association of th

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secretary
~ hereby severally authorised to do all such acts, deeds, matters and things and to sign and file alf such fol

papers as Tay be necessary, proper or expedient to give effect to this resolution, including filing of
Registrar of Companies and to make such alterations, corrections, modifications, clerical and editerial ¢
the Registrar of Companies or afiy other statutory authority and to settle all questions, difficulties, or
regard at any stage without requiring the Board to secure any-further consent or approval of the Membe;
and intent that the Members shall be deemed to have given their approval thereto expressly by the author

To consider and if thought fit. to pass, with or without medification(s), the following resalution as & Spec

et, in substitution for and to

neeting and initialed by the
idum of Association of the
e Company,

r of the Compary be and are
rms, returns, documents and
e necessary forms with the
ges as may be required by
oubts that may arise in this
of the Company to the end
ty of this resolution.”

ial Resolution:

RESOLVED THAT pursuant to the provisions of section 14 and other applicable provisions, if any,
read with the rules made there under subject to such approvals, consents permissions and sanctions as
of the members of the Company be and is hereby accorded to adopt a new set of Articles of Association
in substitution for and to the entire exclusion of the existing Articles of Association of the Company. -

. RESOLVED FURTHER THAT the draft new Articles of Associatioﬁ placed before the meeting and
the purpose of identification be and is hereby approved and adopted as the Articles of Association of the
and to the entire exclusion of the existing Articles of Association of the Company. : ,

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secret
hereby severally authorised to do all such acts, deeds, matters and things and to sign and file all such fo;
papers as may be fiecessary, proper or expedient to give effect to this resolution, including filing of {
Registrar of Companies and to make such alterations, corrections, modifications, clerical and editorial ¢h
the Registrar of Companies or any other statutory authority and to settls ail questions, difficulties, or
regard at any stage without requiring the Board te secure any further consent or approval of the Membe
and intent that the Members shall be deemed to hiave given their approval thereto expressly by the author

.. TO.CONSIDER AND APPROV
COMPANY

To consider and. if thought fit. to ngs_s with or without modification(s), the fbllowihg. Resolution as Ordi

E ALTERATION OF CLAUSE V OF THE MEMORANDUM OF

f the Companies Act, 2013,
y be necessary, the consent
per Companies Act, 2013

itialed by the Chairman for
Company in substitution for

v of the Company be and are

nis, returns, documents and
e necessary forms with the
inges as may be required by
oubts that may arise in this
of the Company to the end
ity of this resofution.”

nary Resolution:
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p provisions, if any, of the

. “RESOLVED THAT pursuant to the provisions of Section 13, 61(1)(a) and 64 and other applicabl
Compames Act, 2013 read with the Rules made thereunder the consent of the members of the Company b
increase the Authorized Share Capital of the Company from Rs.1,40,00,000/- (Rupees One Crore For

- 14,00,000 (Fourteen Lakh) Equity Shares of Rs.10/-Rupees Ten only) each to Rs:2,00,00,000/- {Rupesi
into 20,00,000 (Twenty Lakh) Equity Shares of Rs.10/~(Rupees Ten only) each, by creation of additional
Shares of Rs.10/~ {Rupees Ten onjy) each; . ,

'RESOLVED FURTHER THAT the Clause v of the Memorandum of Association of the Company Y
with the following; ; .

'V. The Authorised Share Capital of the Company is Rs.2,00, 0. 000;’- {Rupees Two Crore) dwided intg
~ Equity Shares of Rs.10/- (Rupees Ten) each with the rights prlwleges and conditions attached thereto as
of Association of the Company for the time being with power to increasé and reduce the capital of the ¢
shares in the capital for-the time being into several classes and to attach thereto Tespectively such prefs
rights, privileges or conditions as may be determined by or in agcordance with the Articles of Associati

-

and is hereby accorded to -
7 Lakh only) divided into
Two Crore -only) divided

6,00,000 (Six Lakh) Equity

e and is h'ereby substitated

20,060,000 (Twenty Lakh)

are provided by the Aricles

Company, and to divide the

rential, qualified or special
on of the Company for the

time being and to vary modify or abrogate any such rights pnwleges or conditions in such manner s may be permitted by the

Companies Act, 2013 or any other relative Act for the time being in force or prowdcd by the Artig
Company for the time being.” .

Place :Kolkata

TOWER NYESh

‘Dated :29-08-2026

istered Mfice

“Temple Chambers™ .

6 Old Past Office Street, -
Kolkata — 700001 '
West Bengal, India

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE ON A POLL AT THE ABOVE MEET
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF / HE
NEED NOT BE A MEMBER OF THE COMPANY. PROXIES, IN ORDER TO BE VALID M

THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDIN G FIFTY

AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAI
" ‘CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT O]

CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE P

tles of Association of the

By order of the Board

For Tower Investment & Trading Co. Ltd..

MENT & TRADING CO. LTI,

4
ﬁfbﬁ'
Swarup Kumar Maity
Director
DIN:01200281

[ING IS ENTITLED TO

RSELF AND A PROXY

UST BE RECEIVED BY

AN]_). HOLDING IN THE
, OF THE COMPANY
¢ THE TOTAL SHARE

RSON AS PROXY AND

SUCI—I PERSON SHALL N OT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLPER.

g (AGM) or upload it on

2. Corporate Members intending to send their authonzed representatives are requesled to send a duly certified copy of the
Board Resolution authorizing their representatives to atiend arnd vote at the Annual General Meeti
the e-voting porial

3. Members are requested to bring their copy of Annual Report to the meeting.
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10.

- 11.

12,

13.
~ alsoon tl:ue website of NSDL at www.evoting.nsdl.com.

14

15.

16.

-~ Details under the provisions of SEBI (Listing Obligations and Disclosure Requirements) Reﬁulatmns, 20

. The ISIN code of the Company is DIEOAOZOIOIS The CSE Scrip Code of the Company is 030092

2)

9

.. Members / Proxies should fill the Attendarice Slip for attending the meeting. Members who hold shareq i

in dematerialized form are

requested fo write their Client ID and DP ID riumbers and those who hold shares in Physical form are requested fo write their Folio

Number in the attendance slip for attending the meeting,

Tn case of joint holders attending the meeting only such joint holder who is higher in the order of names W

il be entitled to vote,

The Register of Members and Share Transfer Reglsters of the Company will remain ¢lose ﬁ'om g September 2026 to 24%

September, 2026, bolh days inclusive.

Explanatory Statements pursuant to Section 102 of the Compmes Act 2013 relating to the Special Business to be transacted at the

meeting are annexed hereto.

of Directors seeking re-appointment at the Annuat General Meeung are contained in the Explanatory Stz
102 of the Companies Act, 2013. .

Equity shares of the Company are listed with Caleutta Stock Exchanges. There are no dues with regard

The investors are requested to enroll thelr e-mail ids w1th the Company and can write to the Registrar

rta@cbmsl corn or to the Company tower_investment{@yahog.com.

The Company has appomted the following Regnsu-ar & Share Transfer Agent (RTA) to deal with both Phy

Alankit Assignments Limited

205-208, Anarkali Complex,

Jhandewalan Extension, New Delh.l-l 10 055
Phone No. 011 42541234/ 23541234
FaxNo. : 011 42541201

E-mail: rta@alankit.com

Members are requested to send their queries relating to share transfer/transmission, change of address, ete

15, (as amended) in respect
itement pursuant to Section

to payment of Listing fees.
& Share Transfer Agent at-

sical and Demat shares.

to the above address. .

All documents referred to in the Notice and accompanying Explanatory Statement and copy of Alidited. Financial Statement.e, the

Register of Directors and Key Managerial Personnel and their shareholdings, the Register of Contracts or
Directors are interested and every other documents required by law to be annexed or attached to the

Section 136 of Companies Act, 2013, are open for inspection at the Registered Office of the Company.

Monday to Friday in between 10 a.m. to 5 p.m., up to the date of the Annual General Meeting and also
General Meetmg

Arrangementis in which the

Hinancial Statements as per

on all working days from
at the venue of the Annual

This notice of Meeting and the Annual Report is also available on the Company’s website http /fwrww.tower.net.in for download and

The Notice of the Annual General Meetmg along with the copy of Annuat Repor't 2025-26 is being sent to ﬂ:le members through
Courier. For members who have not received the copy of Annual Repmt 2025-26 may download the same from tlie Webs:te of the

Company, or wnte to the Company for the same.
Members are requested in their own inferest:

code, mandate/ bank details and their e-mail id, etc with supporting documents.
b)

Transfer Agent to facilitate better service to the members.
To dematerialize the Eqmty Shares of the Company heid in physwal mode

As per the provisions of the Compan]es Act, 2013, facility for making nominations is available to the

To notify the Company / Registrar and Share Transfer Agent about their PAN any change in addressfname with correct pin

To quote cotrect Folio No. / Cllent ID. No. and DP ID. No. in all correspondence with the Companyr’ Reglstrar and Share.

members in respect of the -

shares held by them. Nomination forms can be obtained from the Company’s Registrars and Transfer Agents by Members holding

shares in physical form. Members holdmg shares in eleeh‘omc form may obtain Nomination forms from
Participant.

their respective Depository
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18.

19.

20.

21.

L

IIi.

| THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOT[NC AND JO[NING GENER/
UNDER:-

How do 1 vote electronically using NSDL e-Voting system?

_their PAN to the Company / Company’s Registrar & Share Transfer Agent.

"the 45 Annual General Meeting (AGM) by electronic means and the business. may be transacted thro

The Notlce calling the AGM has been uploaded on the website of the Company at hﬁp S www tower.ne
" accessed from the websites of the Stock Exchanges i.e. The Calcutta Stock Exchange Limited at

T'he Mnlstry of Corporate Affairs (MCA), Government of India hias Introduced ‘Groen Initiative in

Corporate Governance’ by

allowing paperless compliance buy the Companies for service of documents to their Members through glectronic mode. In case you
have not reglsteredfupdaicd your e-mail -address, please communjcate the same to the Company at their communication address

given in the Annual teport in respect of the shares held in physical mode or communicate to your Depos
in respect of shares held in physical mode or communicate to your Depository Participants concemed

sitery Participant coneerned
in respect -of shares held in

demat/electronic mode. Although you are entitled to receive physical copy of the Notices, Annual Repitrt, etc. from the Company,

we sincerely seek your support to enable us to forward these documents to your through e-mail, which
the Green Initiative of the MCA. and to protect our environment.

participant in securities market. Members holding shares in electronic form are, therefore, requested tqg

il help us to participate in~

The Securities and Exchange Board of India (SEBI) has mandated the submission of Pennanent Account Number (PAN) by every

submit their PAN to their

Depository participants with whom they are maintaining their demat accounts. Members holding shares in physical form can submit

SEBI Notification No. SEBVLAD-NRO/GN/2018/24 dated gt Jyne 2’0_18 and further amendment vide N
NRO/GN/2018/49 dated 30" November, 2018 requests for effecting transfer of Securities (except
transposition of securifies) shall not be processed from 1** April, 2019 unless the securities are held in th

ctification No. SEBI/LAD-
incase of transmission or.
e dematerialized form with

the depositorifs Therefore, Members are requested 1o take action to dematerialize the Equity Shares of the Company promptly.

Members seeking any information w1th regard to Accounts/ Financial Statements are requested to write
date, so as to enable the management to keep the information ready at the Meeting. :

Procedure of Voiing through Electronic Meanus

to the Company at an early

In c_ompliancé with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Mahagement and

Administration) Rules, 2014, as amended by the Companies (Management and Administration) Am

iendment Rules, 2015 and

Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as may be amended from time to

time, the Company is pleased to provide its Members, facility of voting by electronic means in respect of]

facility of casting the votes by the Members using an electronic voting system from a place other than ve
voting™) will be provided by National Securities Dep051tory Lumted (NSDL).

The facility for e-votmg through shall also be made. available for the members at the AGM and the Meny
who have not casted their vote by remote e—votmg shall be able to exercise thelr nght at the Meetmg.

The Members who have cast then- vote by remote e-voting prior to the AGM may also attcnd the AGM
their vote again.

The cut~off date/ record date to determine the Members entitled to undertake votmg electronically on all
thls Notice by remote e-voting and also voting at the AGM venue shal] be 17% Seplember 2026.

W,

business to be transacted at
ugh e-Voting Services. The
ue of the AGM (“remote e- -

thers ﬁﬁendiug the Meeting
shall not be entitled to cast
the'resollﬁions set forth in

t.in. The Notice can also be
cse-india. comfrespectivcly

and the AGM Notice is also available on the website of NSDL (agency for providing the Remote e—Votmg facility) i.e.

www.evoting.nsdl.com.

". The remote e-votmg period begins on 21% September, 2026 at 09:00 A.M. and ends on 23 September.
remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names
Members / Beneficial Owners as on the record date (cut-off date) i.e. 17" September, 2026, may cast their
voting right of shareholders shall be in proportion to their share in the paid-up equity share capital-
cut-off date, 17 September, 2026. - : _

\L. MEETING ARE AS

, 2026 at 05:00 P.M. The
appear in the Register of -
vote electronieally. The

11' the Company as on the
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The wa;y io vote electronically on NSDL e-Votmg system consists of “Two Sreps wkfch are mentioned below:

\ Step 1: Access to NSDL e-Voting system

A) Login methad fur e-Votm for 1ndividual share]mlders holding securities in demat mode

In tefms of SEBI circular dated December 9. 2020 on e.-Voting facility provided by Listed Com_me.s Individual shareholders
holding securities in demat mode m&w throngh their demat account maintained with Depositories and Depository
~ Participants. Shareholders are advised to ggdate their mobile number and email 1d in thelr demat accounts in order-fo access e-Voting
facility. - : S -

Login method for Individual shareholders olding s¢curities in demat mode is given below; .

Type of -shareholders Login Method

Individual Shareholders holding | " 1, Existing IDeAS user can visit the e-Services website of NSDL Viz. |

_securiti_as in demat mode with
| NSDL.

_ Shareholders/Members can also download NSDL Mobile
facility by scanning the QR code mentioned below for seam]ess voting experience.

https://eservices.nsdl.com either on a Personal Computer or
Services home page click on thé *Beneficial Owner” icon
available under ‘TDeAS’ section , this will prompt you to ent
and Password. After successful authentication, you will b
services under Value added services. Click on “Access to e
services and you will be able to see e-Voting page. Click ¢
Voting service provider i.e. NSDL.If you are not registere
option to register is available at hitps:/eservices.nsdl.com.
for IDeAS ~ Portal” - or

https:/feservices nsdl, comeecureWebfldeasDJrectReg isp

on & mobile. On the e-

tnder “Login” which is

er your existing User ID
e able. to ses e-Voting |
Voting” under e-Voting
DIk cumpany-name or €=
d for [DeAS e-Services,

Select “Register Online

click at

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 1

https:/www.gvoting.nsdl.comy/ either on a Personal Computar or on a mobile. Once

the home page of e-Voting system is launched, click on thg icon “Login” which is

available-under ‘Shareholder/Member® section. A new screen

will open. You will have

to enier your User ID (i.e. your sixteen digit demat account nymber hold with NSDL), |

Password/OTP and a Verification Code as shown on the

screen. After successful

authentication, you will be redirected to NSDL Depository sitlf- wherein you can see e-

"Voting page. Click on company name or e-Yofing service

provider i.e. NSDL and |

you will be redirected to e-Voting website of NSDL for casting your vote during the

remote e-Voting period.

NSDL Mohile App is ovailable on

i "AppStQ;e | & GQDQI&I .Piay

App “NSDL Speede”
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InlelduaI Shareho]ders holdmg 1. Users who hiave opted for CDSL Easi/Easiest facility, can login throngh théir existing
securities m demat mode with |~ user id and password. Option will be made available to rea e-VDtlng page without -
CDSL R ~any further authentication. The users to login to. Easi/Easiest are requested to visit
CDSL website www.cdslindia.com and elick on login icon & New System Myeasi Tab |
and then user your existing my easi usemamé & Password. :

2. After successful login of Easi/Easiest the user will be also 4ble to see the £ Veting |
option for eligible companies where the e-voting is in progress as per the information |
provided by company. On clicking the e-voting option, the user will be above to sec ¢-

" Voting page of the e-Voting service provider for casting your vote during the remote
* e-Voting page of the e-Voting service provider for easting your vote during the remote
e-Voting period. Additionally thers is also links provided to apcess the system of all e-
Voiing Service Providers, so that the user can VlSlt the e-Vot]ng service providers
website dlrectly : : ' '

.. If the user is not registered for Eameasmst option to register is available at CDSL
website www.cdslindia.com _and click on Iogm & New System Myeasn Tab and then
click on reglstratlon option. D :

4, Alternatlvcly, the user can direcily access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & [Erail as récorded in the

: | - demat Account. After successful authentication, user will be [able to sée the e-Voting

e N : option where the e-voting is progress and also able to directly access the systern of all

' ' | e-Voting Service Providers, . '

Individual Sharcholders (holding | You can also login using the login credentials of your demat account through your

secutities in demat mode) login | Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in,-
‘I through their depository | you will be able to see e-Voting option. Click on g-Voting opﬁon;}:u will be redirected to
| participants " | NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting

- { period.

Impertant note: Metnbers who are unab]e to netneve User 1D/ Password are advlsed to use Forget User ID and Forget Password -
option available at abovementioned website. : o :

related to login through

Hel desk for Individual Shareholders holding securities in demat mode for any technical issues

Depository f.e. NSDL and, CDSL.

Logln type ) | Helpdesk details _ . _
Individual Shareholders holding | Members facing any technical issue in logm can contact NSDL helpdesk by sending
securities in demat mode with NSDL - | a request at gvoting@nsdl.co.in or call at 0224886 7000 and 022-2499 7000

o Individudl B Sha_reholders ' halding Members facing any technical issue in login can contact CDSL helpdesk by sending |
securities in demat mode with CDSL a request at helpdesk.evoting@cdslindia.com or contact at tgll free no.1800 22 55 33

'_ B) Login Method for e-Votmg for shareholders other than Individual shareholders holding securities in demat mode and
shareholders helding securities in physmal mode. .
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E-mail: tower mvestment@yahoo.com Website ; WWW. tower. net
_ How to Lag—m to NSDL e-Voting website? :

1 Visit the e-Voting webSIte of NSDL Open web browser by typmg the follomng URL: https: fwww.evoting nsdl.com/

eithier on a Personal Camputer or on a mobile.

2. Once the home page of B-Votmg system is launched, cllck on the icon “Login” wlmch is available under

¢ Shareholderﬂ\demher section.

3. A new screen will open. You w111 have to enter your User 1D, your Passwordf’OTP and a Verifi ..ation Code as shown on

the screen.

Alternatively, if you are registered Jor NSDL eservices ie. IDEAS, you can log-in at htips: /gjerv;'ces. nsdl. com/ with

your existing IDEAS login, Once you log-in to NSDL eservices afler using your log-m crede

and you can proceed 1o Step 2 i.e. Cast your vole electromcasz
4, Your User ID details are glven belcw '

ntials, click on e-Voting

Manner of Ilolding shares l.e Demat (NSDL or | Your User 1D is:
CDSL) or Physical )

. a) For Members who hold shares in demat account { § Character DP ID followed by 8 Digit Clieﬁt' i

with NSDL.
. For example if your DP ID is IN300*¥*

IN3DD*##12*$****‘

11D is  12%***%  then yowr wuseq ID s

and Client

b) For Members who hold shares in demat account | 16 Digit Beneficiary ID
with CDSL.

12#***&*********

For example if - yow Beneficiary] ID. s |
] 1paomsomsmnsnsnsn  ghon youT- userl] ™ s

| with the company

101456 then user ID is 101456001***

c) For Members hdidjng shares in Physical Form. | EVEN Number followed by Folio Number registered

For example if folic number is 001*** and EVEN is |

5 " Password detaﬂs for shareholders other than Individual shareholders are given below:

a) Ifyou are ah'eady registered for e-Voting, then you can user your existing passtrd to lqgm and cast your vote.

b) If you are usmg NSDL e—Votmg system for the first time, you will need to retrieve the

*initial password’ wlnch

was communicated to you. Once you refrieve your ‘initial password’, you need to enter the ‘initial password’ and

" the system will force you to change your password.
¢) How to retrieve your “initial password’?

(i). If your email ID is regisiered in your demat account or with the company, your ‘initial password’ is
communicated fo yon on your email [D. Trace the email sent to you from NSDL-frem your maitbox.
Open the email and open the attachment i.e.-a .pdf file. Open the .pdf file. The password to open. the
.pdf file is your 8 digit client TD for NSDL account, Iast 8 digits of client ID for CDSL account or folio .
number for shares held in physical form. The .pdf file contaum your ‘User IIY and your ‘initial |

password’. .

(ii) If your email ID is not I‘eglstered, please follow steps mennoned below in process for those

shareholders whose email ids are not registered.
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6. If you are unable to refrieve or have not received the Initial password” or'have forgotten your
a) Click on “Forgot User Details/Password?*(If you are holding shares in your demat
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physu:al modg) option available on

WWW, evotu_ag_dl com,

¢} [fyou are still unable to get the password by aforesaid two options, you can send a requ?st at evoting@nsdl.co.in |
. stered address efc. '
d) Members can also use the OTP (One Time Password) based login for castmg the votes ofl the e«Voting system of |

mentioning your demat account number/folio number, your PAN, your name and your reg

NSDL.

7 After entering your password, tick on Agree to “Terms and Conditions™ by selecting on the ¢hegk box.

8. Now, you will have to click on “Login” button.
Q. After you click on the “Logm” button, Home page of e—Votmg w111 open.

password:
account with NSDL or.

Step 2: Cast your vote electronically on NSDL e-Voting system. '_

How fo cast your vote elegtrgnicallg on NSDL. e-Votmg sﬁtem‘?

L.

. cast your vote and click on “Submit” and also “Confirm” when promped.

6.
7.

General Guidelines for sharehoklers

i

After successful login at Step 1, you will be able to see all the compames “EVEN” in which you arg holding shares and whose

votmg cycle and General Meetmg is in active status
Select “EVEN" of company for which you wish to cast 'your vote during the remote e—Vbting.

Now you are ready for e-Vunng as the Voting page opens,

Cast your vote by selecting approprlate optmns i.e. assent or dissent, verify/modify the number of shares for whlch you w15h to

Upon conﬁrma;tioﬁ,_ the message “Vote cast successfull);” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Oncé you bbnﬁrm your vote on the resofution, you will not be allowed to medify your vote.

Institutional shareholders (i.e. other than individuals, HUF, NRT ete. ) are required to send scanned copy (PDF/IPG Forimat) of
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are anthorized to vote, to the Scrutinizer by e-mail to ssmahataassociates@pmail comwith a copy marked to evoting@nsdl.co.in.

Institutional shareholders (i.e. other than individuals HUF, NRI etc.) can also upload their Board Re
Autherity Letier étc. by clicking on “Upload Board Resolution/Authority Letter” displayed un

login.

olution/Power of Attorney /
er “e-Yoting” tab in their

It is stmngly recomnmended not to share your password with any other person and take nimost care to keep your password

confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key |i
such an event, yon will need to go through the “Forgot User Details/Password?” or “Physical Use

in the correct password In

available on www.cvoting nsdl.com to reset the password.

In case of any queﬁes you may refer the Freéuently Asked Questions (FAQs) for Sharcholders an

T Reset Password?” option

d e-voting user manual for

Sharcholders available at the download section of www, evotmg nsdl.com or call on 022- 4886 7000 and G22-2499 7000 or send

a request to Ms. Pallavi Mhatre, Manager at evoting@nsdl. co.in

Process for those sharehnlders whose email ids are not registered with the deposxton&e for procurmg nser id and password and

registration of e mail ids for'e-voting for the resolutions set out in this notice:
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VIL
- Practicing Company Secretaries, (Firm Registration No.: P2021WB088100) (P. R. No.5663/2024), who

VIIL

X. The results declared along with the Scrutinizer's Report ghall be placed on the website of the Company

. Pla_ce: K'olkatal _
Dated; 29-08-2026

Registered Office:
“Temple Chambers”
6 Old Post Office Street,
Kolkata — 700001

West Bengil, India

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy o

“In case shares are held in demat made, picase prowde DPID-CLID (16 digit’ DPID + CLID or 16 dlgltl‘n

‘providing above mentioned docuinents,

AGM tbirough Ballot Paper (who have not casted their vote electronically).

Company and within a period not exceeding 48 hours from the conclusion of the AGM, make a consolid

and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of]
tower_investment@yahoo.com.

master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AAD
copy of Aadhar Card) to tower_investment@yshoo.com.If you are an Individual sharchelders holding seq

f the share certificate (ﬁ-ont-
Aadhar Card) by email to

eneficiary D), Name, client
HAR (seif attested scanned
curities in demat mode, you

are requested to refer to the login method explamed ai step 1 (A) i.e. Login method for e-Voting for Individual shareholders’

holding securities in demat mode.
Alternatively shareholder/members may send a request to evoting@nsdl.co.in ‘for procunng user id an

i password for é-voting by

In terms of SEBI circular dated December 9, 2020 on ¢-Voting facility provided. by Listed Com
holding securities in demat mode are allowed to vote through their demat account maintained with

fos, Individual sharehdlders

epositories and Depasitory
£ account in order to access

Participants. Shareholders are required _tg update their mobile number and email 1D correctly in tl'_ae r dem:
e-Voting facility. .

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners manntamed by the depositories

as on the closing working hours of cut-off date only, shall be entitled to.avail the facﬂxty of remote e-vol

ing as well as voting at the

Mr. Sumantra Sarathi Mahata (COP No.: 13473; Membershlp No.: F11966), Partner of M/s. Mahdta Agarwal & Associates,

has consented to act as the

scrutinizer and is available for the purpose of ascertaining the requisite majority, has been appomted as the Scrutinizer to scrutinize

the voting' and remote e-voting precess/baflot/poll in a fair and iransparent manner.

Chamnan shall, at the AGM, after the end of dlscussmn on the resolutlons on whlch votmg is to be held, allow votmg with the-

assistance of scrutinizer, by use of Ballot or polling Paper for all those Members who are present at the A

votes by availing the remotc e-voting facility.

{GM but have not cast their

The Scrutinizer shall, immediately after the conclusion of voting at the AGM, will first count the votps cast at the Mecting and
thereafter unblock the votes cast-through remote e-voting in the presence of at least two wiinesses noltm the employment of the

ed Scrutinizer’s Report of

the total votes cast in favour or against, if any, to the Chairman of the Company or any other person authorized by him in writing,

who shall countersign the same and declare the result of the votmg forthwith.

towernet.in and on the
website of NSDL www.evoting.nsdl.com immediately after the declaration of result by the Chairman or a Frson authorized by him. in
ed time limit

writing. The results shall also be communicated to the Calcutta Stock Exchange Limited within the prescri
Registrar and Transfer Agent — Alaokit Assignments Limited

E-Voting Agency — National Securities Depository Limited
Scrutinizer — M/s. Mahata Agarwal & Ass_ucia'tﬂs

TOWER VEST

By order of the Board

For Tower_[ﬁvestm ent & Trading Co. Ltd.

“52‘5

3 TRADSG CO.LTD.

SWARLUP K[M%WY

Director
DIN: 01200281
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natory statement sets ont

Re: Item 3 -
APPROVAL OF REL'ATED'PARTY TRANSACTIONS:

Pursuant to the provisions of Section 188 of the Companies Act, 2013 (“the Act™), read with the Companics (Meetings of
2014 {*Rules’), the Company is required {0 obtain consent of the Board of Directors and priot approval of the Members b
in case certain transactions with Related Parties exceeds such sum as is specified in the said Rules. The aforesaid provisio]
of transactions which are in the ordinary course 0f business and on arm’s length basis.

However. puisuant o Regulaxion 23 of the Securities and Exchange Board of India (Listing Obligations and Disclosu

FBoafd and its Powers} Rules,
y way of Ordinary Resolution,
ns are not applicable in respect

re Requirements) Regulattons,

2015 (the ‘Listing Regulations®), approval of the Members. through Ordinary Resolution is required for all Material Related Party Transactions, even if

they are entered into in the ordinary course of business and on arm’s length basis. For this purpose, a transaction
transaction/transactions to be entered into individually or taken together with previous transactions during a Financial V)
consolidated turnover of the Company, as per the last audited financial statements of the Company.

The Company proposes to enter into contracts/ arrangements with related parties as mentioned below, which are in th
Further, the estimated value of the proposed transaction is likely to exceed 10% of the annual consolidated turnover of 1
Year ended on March 31, 2026 and therefore may exceed the Materiality threshold as prescribed under chuiatmn 23 of
these transactions would require the approval of the Members by way of an Ordinary Resolution. .

- Approval of the Members is sought to enable the Board to approve all existmg contract(s)!mangement(é)/ agreement(s)/
new/ further contract({s)arrangemeni(s)/ agreement(sytransaction(s) (including any modifications, alterations, amendmem
said pariies subject fo the limits mentioned in the table below:

is considered materiat, if the
ear exceed $0% of the annual

¢ ordinary course of busirness,
e Company for the Findncial
the Listing Regulations. Thus,

ransaction(s) and to enter info
ts or renewal thereto)with the

Name of the related party Nature of _Cnntracts! Duration of Coniract/ Salieni Terms _Amount
& Nature of Relationship arrangements/ Arrangements/ (Rs. in Lakh)
L transactions Transactions : )
Mr. Swarup Kumar Maity | Remuneration 14% May, 2025 Mr. Swarup Komar Maity for 5.0/
Whoale Time Director Advance Paid during the . Te [ appointing him. as Whole{Time
' year 13t May, 2030 Director for 5 years -0.30/-

Advance Repaid duting the | o ' '
year _0.30/-

Regulation 23 (7) of Securities and Exchange Board of India (Llstmg Obligations and Disclosure chmrements)Re
Entities falling under the definition of Related Parties shall not vote to approve any related Party Transaction, irresp

ions, 2015 provides that all
ive of whether the Entity is a

part)r to the transaction or not. Therefore, none of the Promoter Group Entities holding share(s) will vote on the above Resolution.

Your Board proposesihe resolutmn, as sct out at Item No.3 of the Notice, for approval of the Members as an Ordinary Resplution.

Except Mr. Shaurya Veer Hlmatsmgka who holds chctorslup in some of the Companies which are related party of the C

and Key Mﬂ.nagenal Personnel or their relatives are in any way, concerncd or interested, financially or otherwise, inthe saj

Re: Item 4

pnpany, aone-of the D]recturs .
jd resolution. . :

°T, 2013.

ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION AS PER THE COMPANIES A(

The members are hereby infonhed that the existing Memorandism of Association (“MOA") of the Company
adopted in accordance with the provisions of the Companies Act,- 1956. In view of the enactment of the Co

was originally frammed and
mpanies Act, 2013 and the

rules made thereunder, it is considered appropriate to replace and substitute the existing MOA with a revisgd MOA so as to bring the _

same in conformity w1t]1 the applicable prowsmns of the Companies Act, 2013.

Accordjngly, it iy proposed to replace and substitute the existing MOA in its entirety with a revised MOA, il

prowsmns and requlrements ‘of the Companies Act, 2013 and the rules made thereunder.

The draft revised MOA proposed for adopuon is available for inspection by the members at the reglstered of]

business hours on all working days up to the date of the meeting and shall also be available for inspection at the

ncorporating the applicable

fica of the company duriﬁg‘
e venue of the meeting.
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The proposed alteration of the MOA require the approval of the members by way of Special Resohution pursdant to Sectlons 13 and other

apphcab]e provlsmns of the Companies Act, 2013,

The Board of Directors, at its meeting held on 29-08-2026, considered and approved the proposal for adoptloaﬁ of the revised MOA as per

Compames Act 2013 and recommends the Special Resolunon set out in the accompanying Notice for approv

of the members

None of the Dlrectors Key Managerial Personnel of the Company or the:r respective relatives Is, in any WAy, concemed or mterested

financially or otherwise, in the proposed resoluuon exeept to the extent of their respective shareholdmg, if an)

The Board reoommends the Special Resolutaon- for approval by the members.

Re: Item 5

ADOPTION OF NEW SET OF ARTIC

y, in the Company

The existing Articles of Association ("AOA") of the Company were ongmally framed. and adopted in accordance with the provisions of

the Compames Act, 1956,

With the enaelment of the Compomes Act, 2013 and the rules made thereunder, various _provisions gove
administration of companies have undergone changes. .Accordingly, it is considered appropnate to replace
'AOA of the Company with a new set of Articles of Association so as to bring the same in conformity with
the Companies Act, 2013 and the rules made thereunder. .

The propoeed new Articles of Assoolauou contain provisions which are consistent with the Companies Ac
provide an updated framework for the management and administration of the affairs of the Company

rning, the management and
and substifute the existing
the applicable provisions of

t, 2013 and_-are intendeqd to

Accordingly, 1t is proposed to adopt a mew set of Artleles of Assoclatlon in substitution for and to the entlre exclusion of the existing

Artleles of Association.

The draft new Articles of Association js avallabie for inspection by the members at the Reglstered Office of th
hours on all workmg days up to the date of the meeting. The draft shall also be available for mspec’non by 1l

the meetmg

Pursuant o Section 14 of the Companies Act, 2013, adopted a new set of - the Articles of Ass_ociaﬁon of

approval of the members by way of a Special Resolution.

g Company during business
he members at the venue of

th_e Company requires the

The Board of Direciors, at its meeting held on 29-08-2026, considered and approved the proposal for alteratign of the ex:stmg Articles of

Association and adoption of the new set of Articles of Asseciation and reoommeuds the Special Resolutxon
Notice for approval of the members.

" None of the Pirectors, Key Managerlal Persomlel of the Company or. their respectwe relal:wes is, in any w
financially or otherwise, in the proposed resolution. :

The Board recommends the Speelal Resohmon for approval by the memhers
Re: tem 6

APPROVE ALTERATION OF CLAiJSE’ V-OF THE MEMORANDUM OF ASSOCIATION OF THE

The present Authonsed Sharo Captial of the Company is ¥1,40,00, 000/- (Rupees One Crore Forty Lakh O
{fourieen Lakh) Equny Shares of T10/- (Rupees Ten Only) each, .

set out in the accompanymg

ay, concerned or interested,

COMPANY.

nly) divided into 14,00,000
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In erder to meet the fuiure capital requlrements of the Company and to facilitate raising of additional capital,
proposed to increase the Authotised Share Capital of the -Conipany from %1,40,00,000/- to ¥ 2,00,00,00
{Twenty Lakh) Equity Shares of $10/- each, by creation of 6,00,000 (Slx Lakh) additional Equity Shares of T1

' Consequently. Clause V of the Memorandum of Association, relatmg to the Authorlsed Share Capital of the
altered to reflect the increased Authorised Share Capital.

The-prupese& iner"ease in Authorised Share Capital require the appreira] of the members by way of Spe
Sections 13, 61{1)a), 64 and other applicable provisions of the Companies Act, 2013.

The Board of Directors, at its meeting held on 29-08-2026, considered and approved the prepesal for iny
Capital, alteranen of Clause V of the MOA and recommends the Specwl Resolutlon set out in the accompan)

the members

as and when regquired, it is

0/-, divided into 20,004,000

0/~ each.

Company, is proposed to be
cial Resolution pursuant to

crease in Authorised Share

ymg Notice for epprcwal of

None of the Directors, Key Managenal Personnel -of the Company or their respectlve relatwes is, in any wa ; ‘concerned or mterested

ﬁnanela]ly or othermse, in the proposed resolution, except to the extent of their respective shareholdmg, if an

The Board recemends the Ordinary Resolutmn for approval by the members,

* Place :Kolkata

TOWER IMVES]
Dated :29-08-2026

y, in rhe Company

By order of the Board

For Tower Invesfinent & Trading Co. Ltd.

FRENT & TRADING €O, LTD.

Dlrector
DIN: 01200281_
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Annexure to the Notlce dated August 29, 2026

BRIEF PARTICULARS OF I)IRECTORS RETIRING BY ROTATION / SEEKING APPOINTMENT /
REAPPOINTMENT '
Name of the Director . Mrs. Anita Himatsingka
-| Date of Birth 15% September, 1953
'Date of Appointment _ - 3" June, 2017
Expertise in specific functional areas & Jllstlf' cation for | ‘Business Maiiagement' '
choosing the appomwes for appomtment [ re-appeintment
“Qualifications : B. A. (Honours) in English from Delhl Uuwersity
List of outside Directorship held 1. Assam Carbon Products Ltd.
: ' | 2. APL Investinents Limited
3. Goneril Investment & Trading Co. Ltg.
4. ‘Budge Budge Carbon Limited
5. Prabhushil Group investment Ltd.
. . - 6. APL Holdings & Investments Ltd.
Chairman/Member of the Committee of other Companies in ' -
which he/she is a Director : o _ ' a
ajAudit Committee 1. Gosneril Investments & Trading Ce. Ltcl. (iember)
b)Stakeholders Relationship Committee - 1. Goneril Investments & Trading Co. Lig, (Member)
' . : 2. Assams Carbon Products leltcd (Member)
¢)Nomination and Remuneration Committee 1. Goneril Inyre_stment & Trading Co. Ltd| (Member)
d)Corporate Social Responsibility Committee 1. Assam Carbon Produets Ltd. (Member)
Shareholding in the Company as on 31.03.2026 ' 396 _
| Disclosure of relationship between Directors inter-se Mother ot‘ Mr, Shaurya Veer Himatsingha

As per the resolution at item no. 2 of the
General Meeting on September 24, 20]
statement thereto

Terms and Conditions of appomtmentfre-appomtmem along
with details of remuneration sought to be paid and
remuneration last drawn by such person (including sitting
fees)

Notice couvening-.Anﬁual
26 read with explanatory |

Note: :
e CM —Chairman of the Commitiee.
- M — Member of the Committee.

Directorship in Foreign Co.’s & Companies U’s 8 of the Compamcs Act, 2013 are excluded.

Chalrmanshlp!Membership of the Audit Commnttee, Shareholders Grievance Committee and Nommatlon & Remuneratmn_

Cummlttee alone has been considered.

For Tower Inves

TOWER IVEET

Place :Kolkata

Dated :29-08-2026

By order of the Board
tment & Trading Co. Ltd.

HENT & TRADING GC.LTD,

*
plof
Swarup Kumar Maity
Director
DIN: 01200281
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Route Map to the Venue of the AGM ON 24-09-202¢
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ATTENDANCE SLIP

FolioNoDPID & |:| | - [ SerialNo.:
Client D | ke

Name of the
Member(s)

Registered Address
.of the Sharcholders

No. of Share(s)
Held

Name and address of shareholder/Proxy holder:

I certify that I am a registered shareholder/ proxy for the reglstered Shareholder of the Conipany and hereby
~ record my presence at the 45t Annual General Meeting of the Company held at Thursday, 24 September, 2026
AT 10:00 AM, at ‘Temple Chambers 6, Old Post Office Street, 4t Floor, Kolkata-700 0(]] o

Member’s/Proxy’s name in Block Letters =~ _ Member’s/Proxy’s Signature

Note: Please il this attendance slip and hand it over at the entrance of the hall. -




™, -

- ' PRABHUSHAL
“TOWER INVESTMENT & TR

CIN :L67120WB1981PLCG335_00 22 GST No.:19AABCT

) Registered Office

 “Temple Chambers’ 6, Old Post Office Street, 4 Floor, Kolkata-70{

Phone No.: 033 2230-7373/2248-3854

DING C(

1076F1Z

)

F

.LTD.

001

Member’s Foliof DP ID- Client ID No.: covvviievnnnns

--------------------------------------------

Signature of Shareholder(s) Signaturé of Proxy Holder(s) tarenmsserrrmanassonssrrny

. Nates: 1 This form of proxy’in order to be effective should be duly completed and deposited at the Company’s Registered Office n
: hoirs before the commencement of the AGM. : : Co '
2. ‘For the Resolutions, Explanatory Statement and Notes please refer to the Notice of 45™ Annual Gengral Mesting of the Cy
3.1t is optional to put a “y ? in the appropriate column against the resolutions indicated in the box: IT'you legve the For” or *
 biank against any or all the resolutions, your Proxy will be entitled to vote in the mamer as he/she thinks appropriate.

E-mail: tower_investment@yahoo.com Website : www.tower.net}in
Form No. MGT-11 _
. " - Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and.rule 19(3) of the Compaxlies (Management and Administration)
. Rules, 2014] : :
Name of the company | TOWER INVESTMENT & TRADING COMPANY LIMITED | _
Registered Office ‘Temple Chambers’, 6, Old Post Office Street, 4™ Floor, Kolkata-700/001
Name of the Member(s) = - S ' T '
Registered Address
E-~mail Id
Folio No /Client ID DP ID
Ne. of Shares.
I/We being the member(s) of - shares of the above named company. Hereby appoint
1 Name. e _ . JAddress........ S A— ‘
iemeomsesrsssesossssssessrersssnecr EmATL T SIENALULE «.vrreromcrerfrsnrarssnns or falling him
2. NAME. oo st inesymerases .Address STV DIRTOS TR
........................................... Email Id ceernrenerseveseesans TIENAMITE cooctreresrrionsfinionnnnnnnsOF falling im.
as my/ our proxy to aftend and vote {on a poll) for me/us and on my/our behalf at the 45* Annujal General Meeting of the '
company, to be held at Thursday, 24t September, 2026 AT 10:00 A.M at “Temple Chambers’, 6, (O1d Post Office Street, 4t
Floor, Kolkata-700 001, INDIA, and at any adjournment thereof in respect of such resolutions as arg indicated below: :
Resolution o ) ' Resolutions ) ' - ' " |__Optional *
No. : For | Against |
Ordinary Business ’ . . ' o ' . _
1. | Ordinary Resolution for the consideration and adoption of the (a) the Audited Standalone Financial Statement of the |
Company for the Financial Year ended 31st March, 2026, together with the Reports of the Board of Directors & Auditors
thereon and (b) the Audited Consolidated Financial Statermnent of the Company for the Financial Year ended March 31, |
.| 2026 together with the Reporis of the Auditors thereon. _
3. | Ordinary Resolution for the re-appointment of Mrs. Anita Himatsingka, (DIN: 01201873), who retires by ratation and.
being eligible offers herself for reappointment. . : B
Special Business : ' - : :
3. Ordinary Resolution for obtaining the -consent of the members of . the Company for epproval of Related Party
+ .| Transactions pursuant to Section 188 of the Companics Act, 2013. _ : . ) _
4, Special Resolution for Adoption of New sct 0f Memorandum of Association as per the Companies Act, 20183,
3. Special Resolution for Adoption of New set of Articles of Association as per the C__omp_ani Act, 2013, [
6. Ordinary Resolution te consider and approve alteration of Clatss V of the Memorandum of Association of the Company. | 3
| ' _ - Affix
Signed this «ooovviesiiiiiinssce s dBY OF (versrnncessissnesannerisnsrassnsenseeryn 2026 | Revenue .
Stamp

------------

ot less than 48 _' '

pey,
painst’ column
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o -DIRECTORS’ REPORT
To the Members, ’ .

Your Directors have pleasure in presentmg the Forty-fifth (45%) Annual Report of the Company together w1th the Audlted .

_Accounts for the financial year ended 31° March 2026 as under

-.Iv[iddla Layer, NBFC — Upper Layer, NBFC — Top Layer.

' RBI Categorlzad Tower Investment & Tradmg Company Lmnted as a NBFC — Base Layer

COMPANY OVERVIEW |

‘Tower Investment & Trading Corapany anted is reglstered as non-deposit takmg nnn-syste
‘Banking Finance Company vide RBI Reg. No. B.05.02826. RBI issued a revised chulatory fram ]‘I

the framework based on sizs, activity, and risk, NBFC categorized with 4 layers that is. — NBFC

atically impbrtant non-
work for NBFC. As per | -
— BI;ISE 'Laye_:r, NBFC =

" During the year under review, the Company on Standalene basis has recorded total income of Rs.2

DIVIDEND : '
No Dividend was declared for thie curyent financial year due to loss incurred by the Company

OPERATIONS AND STATE OF COMPANY'S AFFAIRS:

FINANCIAL RESULTS _
Particulars for the };e_»ar ended 31 March, 2026 . :
' : R : _(Rs. In Lakh
: . - - STANDALONE . | EONSOLIDATED _
PARTICULARS = = S 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 |
Total Revenue from Operatlons S . 708 . 135646 975 159.16 |:
| Others Income _ ' a . 13.00 304 21,10 | 18.66 |-
Total Income T - 20.08 . 138,69 . 30,85 177.82 |
Total Expenses - 976 (31.34y |  1(305.01) (51.95)
Profit/(Loss) Before Tax - T emsel - wwras]| [@M4AD| 12587 1
I Less: Tax Expenses ) ] ' o ' o o P
~- Current Tax -~ . ' ; ’ ‘ . - 25.05 0.06 - 27.05 |
" Deferred Tax - o - ' e (43.20) (7121} (37.95) - (73.45) |,
" Barlieryear - = N _ (1.32) : T - | .(1.81) -
, Proﬁt /(Loss) After Tax .~ . - |} (233.04) | 15331 | | (23447) 172,27 |- .
Add: Other comprehensive income for the year : - : - '
Ttems not be re-classified to profit or loss _ - S g _ E
- Change in fair value eqmty & Other Financial | . - {007 | - 007) |
" instruments , ' :
- Tax expenses refating to above item _ B Y (0.03) - "(0.0_3) -
" Other Comprehensive Income forthe year ' - _ (0.03) | - ©.03) |
| Less: Non Controlling Interestss -~ o : ] R
- Profi/(Loss) fortheyear = . - ' P -1 1. 241 3.53 |
Total Comprehensive Incomie for the year i 1 (233.04) 153.28 (236.88) |~ 168.70 |.
[[Earings per share (Basic & Dilute) _ R -(__54_._15) 356z | | (5448 ] 40,03 |

0.08/-Lakh as compared

to Rs. 138.69/- Lakh in the previous year and Net Loss is Rs. (233.04)- Lakh for the year as compared to a Profit of Rs. _

153. 31[- Lakh in the previous year.

In terms of Consohdated, the Company has recorded total incore of Rs.30.85/- Lakh &5 Compare
the previous year and Net Loss is Rs.(234.47)/- Lakh for the year as compared to a Profit of]
previous yeat. . :

4 to Rs.177.82/- Lakh in |
Rs.172.27/- Lakh in the .
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. The NCLT, Kolkata Bench (Iribunal) vide its order dated 29-06-2022 approved the Scheme. of
. Investment & Trading Company Limited, New Look Investment (Bengal) Lumted with Tcwer Invéstment & Trading P
_ Company Limited. The Amalgamation was effective from 28-07-2022.. :

. ‘Tribunals impacting the oing concern status and its fotute operatmns

" during the year under review. Further, the Company does not have any stock option scheme for its
- COMPLIANCE WITH RBI GUIDELINES

. The cmnpany has adopted “Fair practices Code”
. and guidelines lssuedby the RBI fcr every NBEFC Compames from time o time. -

" Pursuant to provisions of Section 139 of the Companies Act, 3013 read with the Companies (Au
" 2014, (including any statutory modification(s) or re-enactment thereof, for the time being in force)

' General Meeting till the conclusion of 49" Annual General Meeting of the Company.

_ Meetmg

SIGNIFICANT MATTER DURING THE YEAI_{ UNDER REVIEW: SCHEME OF AMAL

AMATION .
Amalgamation of Khatu

. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS. CDURT§,

Apart from the filling of the scheme of amalgamation of Khatu Investment & Trading Company

- TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND C¢ COMPANY'S OPERATIONS IN FUTURE

Limited and New Look.

Investment (Bengal) Limited with the Company, no other significant or materlal crders passed bv the Regulators, Courts,

SHARE CAPI'I‘AL

During the period under review, the Company has neither issued any clags of shares nor was therp any buy-back of shares

Equlty Capital as on 31“" March, 2026 was Rs 43.04 Lakh.

PUBLIC DEPOSIT

employeeé. The Paid-up |

The Company being a Non-Banking Financial Company (NBFC) has not accepted / renewed gny pubhc deposit under

section 73 cf the Companies Act, 2013, read with Ccmpames (Acceptance of Dep031ts) Rules 201

CHANGE IN NATURE OF BUSINESS
There has been no change in nature of business cf the Cmnpany durmg the Fmanclal Year 2025-20

RESERVES : ' '
No amonnt was transferred to the Teserves and surplus durmg the fi nanclal year ended 31* March, p

GOING QQNCERN STATUS'

- Regulators or Courts or Tribunals. passed ne orders durmg the year ::d’fectmrr the Company’s gou
_ future operatious ' :

STATUTORY AUDITORS® AND THEIR REPORT:

Chartered Accountants (Registration No, 305020E) were appointed as Statutn:-rg,r Auditors of 4l
Annual General Meeting held on 25th September, 2025 for a term of five years i.e. from the conc

#, during the year.

and continues to comply w1tl1 all the applicable -regi'sl'atims, circutars

2026,

1 congeth status and its

dit and Auditors) Rules, :
M/s. 8. Samanta & Co.,

he Company at the 44%
usion of the 44% Annual

The requlrement of seeking ratification by the members for continuance of their appomtment hgs since been withdrawn

consequent to changes made by the Companies {Amendment) Act, 2018 with effect from Mdy .07, 2018 Hence, the -

resolution seeking ratification of the members for their appomtment is not bemg placed -at the

quahﬁcanon, reservatmn, observatlcn, adverse remark or disclaimer,

ensumg Amlual General

.The Report of the Audjtors for the year ended 31st March, 2026 forming part of this Annual Rep ort does not contain any

The Report of the Audiiors for the year ended 31st March 2026 formmg part of this’ Annual Report 'c:loes not contain any

interest Audit Repcrt subrmtted by the lntemal Audltor for the year 3 1-03-2026

- gnalification, reservation, observation, adverse remark or disclaimer. The Audit Committes consider and reminders the .
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14,

s

h Mzhata, (Membershlp No.: F11966, CP No.:
" Secretaries in Practice, Kolkata, (Unique No.: P2021'WB088100) (P. R. No.5663/2024) as the §
* Company for the financial year 2024-25 are annexed as “Annexure — A” and forms 2 part of {

INTERNAL AUDITOR: ' '
Pursuant to the. provisions of Sectlon 138 of the Companies Act, 2013 and The Compacmes (A
Company has appointed M/s, Lhila & Co., Chartered Accountants of Kolkata (Firm Regist

boounts) Rules, 2014 the -
ration No. 313130B) to °

undertake the Internal Audit of the Company for the Financial Year 2026-27. There stood no sr:rmus adverse f'mdmg & -

reporting by the Internal Auditor in his Tnternal Audit Report for the year ended 31° March, 2026

_ The Audit Committee considers and review the internal Audit Report submltted by the Intemal A

2026.

SECRETARIAL AUDIT
Pursuant to the provisions of Section 204(1) of the Compamcs Act, 2013 and Rule ¢ of the Com

(MR-3) and the Non-disqualification Certificate of Directors issued by the Secretarial Audito

uditor for the year 31-03- -

banies (Appointment and

Mr. Sumantra Sarathi

Remuneration of Managerial Personnel) Rules; 2014 read with the SEBI Listing Regulations, thELSecretafial Audit Report .

13473), Pariners of M/s, Mahata Agarwal

qualifications, observations or adverse remarks made by the Secretarial Auditor in thelr Report

- rcgardmg investments in the fmanclal statements

Pursuant to Regulat:on 15(2) of SEBI (listing Cbligations and DISC1DSUIB Requ:lrements) Regu]atm

_Associates, Company
coretarial Auditors of the
his Report. There are no -

s disclosed information’s : -

ns, 2015 read with SEBI

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2018, the Company Is exempted from the

applicability of Annual Secretarial Compliance Report under Regulation 24A of SEBT (listing Ol

‘Requirements) Regulations, 2015 for the year ending 3 1st March, 2026.

"The Board of Directors, on recommendation of the Audii Committee, have appointed M. S

{Membership No.: F11966, -CP No.; 13473), Partners of M/s. Mahata Agarwal & Associs_ltes
Practice, Kolkata, (Unigue No.; P2021WB088100} (P. R.-No.5663/20245) as the Secretarial And

* and are hereby appointed as Secretarial Auditor of the Company for a term of 5 {five) years from

10 2029-2030. The Company has received consent from the Secre&mal Aunditors re]atmg to the said

"SECRETARIAL STANDARDS OF ICS3
" The Company has comphed with the requirements prescnbed under the Secretanal Standards

o Directors (S5- I) and General Meetings (SS 2) read with MCA Clrculats

16.

bligations and Disclosure -

nmantra Sarathi Mahata,
Company Secretaries in
itors of the Company be = -
financial year 2025-2026
appointment. L

bn meetings of Board of -

BOARD OF DIRECTORS:
The Board of your Company consmts of the followmg dn‘ectors
NAME OF DIRECTORS DESIGNATION | DIN/PAN
' Mr. Swarup Kumar Maity Executive Whole-Time DJrector 01200281
M. Shaurya Veer Hlmatsmgka Non-Executive Directoy 01200202
Mrs. Anita Himaisingka - Non-Executive Women Director 01201879
Mrs. Susmita Ghose Non-Execotive Independent Director (7333557
Mr. Avinash Kumar Gupta Non-Execntive Independent Director | 08763153 ’
' Mr Sujay Ghosh .~ Chief Financial Officer (CFO) ' AUGPG40'?9B _

Mrs. Anita Himatsingka (DIN 012018‘79) retires by rotation aud bamg ehglble, offers herself]
Board recommends her re-appomtment .

for re-appomtment. The -

As per the disclosure recelved from the Directors, none cf the Directors are disquaiified from bemg appomted as Directors
. a3 specified in Section 164(2)/164(1) of the Comp_ames Act, 2013. . _
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17,

18,

.19,

20.

Pursuant to Section 203 of the Compames Act, 2013 fol]owmg are the Key Managerlal Personnel

~ofthe Company w1th effect fmm 11- 07 -2025.

_ (“NRC”), approved the fo]Jowmg l{e-appo11’1trnem;’r appomtmentf reSJgnatlon on the Board of the C
" Directors of the Company, confirming that they meet the criteria of independence as prescribed]

" Management, In terms of Section 150 read with Rule 6 of the Companies (Appeintment and
- Rules, 2014, Independent Directors of the Company have undertaken requisite steps towards the i
- the data bank of Independent Directors maintained with the Indian Institute of Corporate A

" of Conduct for Director and Senior Management Personnel fomuiated by the Company as per listi

~ with corrent best practices and effectively addresses emerging challenges of its ‘busiuess. The C
- place to continuously identify gaps and implement newer and or improved conirols wherever the effect-of such gaps would

' RISK MANAGEMENT PGL[CY - .
* The Company’s Risk Managcment Policy is well defined to identify and evaluate business risks across all business. It
- assesses all-risk at both pre and post-mitigation levels and looks at the actual or potential impact that a risk may have on the

E-mail: tower_investment@yahoo.com Website : www.tower.net.in

KEY MANAGERIAL PERSONNEL

Mr, Swarup Kumar Mmty, WhoIe-Tune Director
- Ms, Farha Khatoon - Company Secretary and Compliance otﬁcer

)
© (i)

of the Company:

* Re-Appointment of Mr, Swarup Kumar Maity as an Executive Whole Time Director for a permd of S(Fwe) years from 14- -
- 05-2025 to 13-05-2030, at the Board Meeting held on 28-05-2025. The Sharehnlders approval at the forthcoming Extra-

h OrdmaryGeneralMeetmg

s Mrs. Neha Agarwal, Company Secretary and Compllanoe Ofiicer of the Company resngned from

the position of Company

Secretary with effect from 30-04+2025 which was noted by the Board at its Mcetmg held on 30-04-20253, The Bozard of

Director fill up the vacancy of the appointment of Ms. Farha Khatoon, as the Cumpany Secretan

The Board of Directors of yoirr Company, based on the recommendatton of Nomination and X

INDEPENDENT DIREC'[‘ORS’ DECLARATION
The Company has received declarations pursuant to Section 149(7) of the Compames Act, 2013

Section 149 of the Companies Act, 2013 as well as the SEBI (Listing Obligations and [

their position as an “Independent Director” of Tower Investment & Trading Compary Limited

Directors have complied with the code for Independent Divectors prescribed in scheditle 1V: to thg

INTERNAL FINANCIAL CON TROL SYSTEM:
The Company has an Internal Financial Controt System, Commansm‘ate with the size, scalp
operations. The Internal Audit Function is done by independent Chartered Accountant, whose rep
of Internal Financial Controls in accordance with the requisite standards prescribed by JCAL an

Company’s resources, accuracy in financial reporting and due compliancé of statutes and proce
structure showed no reportable material weaknesses.. The Company’s Internal Financial Control

have a material effect on the Company’s operation.

and Compliance Officer -

2emuneration Committee -
ompany:

from lt the Independent
under sub«section (6) of
isclosure Requirements)

Regulations, 2015 [including any statutory modification(s) or te-enaciment therecf fot the time bzi:ng in fotce], in respect of

d are independent of the

clusion of their names in
 ffairs. The Independent
Act alongwith the Code,
ng Regulatlons

> and complexity. of its
Drts test the effectiveness
d have being- placed the

_ same in the Audit Committee and Board for their review. Their objective is to ensure efficient udTrg: and protection of the

s. The internal control
Bystem is commensurate
briipany has & process in

business together with an evaluation of the probability of the same occurring. Risk mapping exercises are carried out with a

methods to mitigate the same. Risk Management framework is revised periodically by the Andit O
of the Board of Directors, there are no existing factors which may threaten the existence of Compal

E view to regularly monitor and review the risks, identify ownership of the risk, assessing monetaty value of such risk and

ommitee. In the opinion
1y. ' :

halification of Directors)



TOWER INVESTMEN T& TRAD]NG CO

. LTD.

- CIN: L67120WB1981PLC033500 :: GST No.: 19AABCT1I]76F1_ZF

Registered Office :

' ‘Temple Chamhers 6, Old Post Office Street, 4t Floor, Kolkata-700 001

Phone No.: 033 2230-7373/2248-3854

2L

23

25.

. Committee held durmg the ﬁnancml year 2025-26 under review on 11-02-2026.

EVALUATIbN OF BOARD PERFORMANCE

| ,' compllanoe wmh the prov:smns of the Act and Listing Regulanons o
- of executive / non-executive / mdependent directors. The resuits of eva.luatwn of performance of
-. Pursuant to the prdvisions of Section 149(8) of the Con.ll.)auie.s.Act, 2013 read with Sché&ule

. 2026 during the Financial Year 2025-26. To review the performance of non-lndependent Direot
_and also the perfonnance of the Chauperson of the Compauy

- of financial year. ' A minimum of four Board Meetings are held annually. Additional Board
- giving appropriate notice to.address the Company's specific needs, if any. In case of business

' The Audit Comm1ttee as on 31% March 2(}26 comprises of 3 (ﬂn'ee) members out of wh1ch 2
- Independent Directors and 1-(one) is Non-Executive Directors namely, Mrs. Susmita Ghose (Chaitperson) and Mr. Avinash

- Officer were the jnvitees to the Meetmgs along wnth the Aud]IOI’S

- hundted and twcnty days,

- is ava.llablc at www.tower. net in under the Headmg About Us—_)Investor Relations.

* The Stakeholders Relatlonsmp Comimittes as on 31% March, 2026 comprises of 3 (three) members

E-mall tower mvestment@yahoo.com Websnte wwwtower.ne

The Board based on the report of Independent Dlrectors and Nomination and Rcmuneration {

t.m .

lommittee carried out an’

annual evalnation of its own performance, of each Board Member individuaily, as well as the wonkmg cf 1ts Commntees in

The Board works w1th the nommaﬂﬂn and re’muneratlon comniitiee o lay. doWn the evaluation cr

mdmdua] director were founcl to be satlsfactory

teria for the performance
Board, its Committee and -

IV thereto, an exclusive

meeting of the lndcpendent Directors of the Company was duly convened and held between theinselves on 11% February,
T,

NUMBER OF BOARD MEETINGS ‘

s, the Board as & whole

eetings are convened by
Xigencies or urgency of

" A tentative calendar of Board Meetings is prepared and circulated to the Board Members in ad\;Tce-befme the'begmnmg '

matters, resolutions are passed by cuculatlon The Company has held at least one Roard Meetmg 1 every three months and

07-2025;. ]8-0'?-.2025; 12-08-2025; 12-11-2025 & 11-02-2026 respectively..

AUDIT COMMITTEE

© the maximum tune gap between any iwo consecutive mcetmgs have always been less than one hundred and twenty days,

: The -Bqard t_}f Di_rectors. met 7 (Seven) times during the financial yeal' 202-5-2026, namely, on 30-(4-2025; 28-05-2025; 11-

'two) are Non-Executive

Kumar Gupta (Member) and Mrs. Anitd Hnnaismgka (Member) mspecnvely The ‘Whole-time Dirgctor and Chief Financial

'During the financial year ended 3lst March 2026, the Audit Cornmittee met 4 (Four) timeé namely, on 28. 05-2025; 12-08-

2025; 12-11-2025 & 11-02-2026 respectlvely The maximum gap between any two consecutlve meetmgs was Ie:ss than one

(twd) are Non-Executive Independent Directors and i {one) is Non-Executive Directors namely, |
(Chajrman) and Mrs. Susmita Ghose (Member) and Mrs, Anita Himatsingka (Member) réspecti
3(Thrac) times durlng the fmaucml year 2025-26 under review namely, on 28-05-2025; 11-07-2023

Avinash Kumar Gupta
Iy. The Committee met
3 & 11-62-2026.

. The Nomination and Remuneration Cormmttee as on 315‘ March, 2026 comprises of 3 (three) %émbers out of which, 2

Tha Company ] Nommatlon and Remuneration Pohcy has been preparcd in accordancc with Secti pn .17-8(3)' of the Act and

STAKEHOLDERS RELATI NSH]P COMMITTEE -

but of which, 2 (two) are

Non-Executive lndependent Directors and 1 (one) is Non-Executive Directors namely, Mrs. Susnjita Ghose {Chairperson)
and Mr. Avinash Kumar. Gupta (Member} and Mrs. Anita Himatsingka (Member) respectlve y. One. meeting of the
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27. -

28,

29

T30,

31

32,
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.' PARTICULARS OF LOANS, GUARANTEES OR OR LNVESTMENTS

.DETAI].S OF FRAUD REPORT BY AUDITOR ' : :
" During the year under review, none of the Auditors have reported any instance of fraud commiftee against the Company

- CEQ/CFD CERTIFICATION. ' o .
. The Whole Time Director & Chief Financial Off‘ icer have certified to the Board in accordance with Regulation 17(8) read
. with Part B of Schedule II to the Listing Regulations pertammg to CEQ/CFQ certification for the year ended March' 31,

Toat web—lmk WWW tower net. 111

“complied with the Code of Conduct durmg the Finaneial Year ended 31st March 2026 is attaehec
~ “Annexure - B” to this Report, .

: SUBSIDIARIES, ASSOCIATE AND JOINT VENTURES COMPANIES:

. Obligations and Disclosure Requirements) Regulations, 2015, the Audited Consolidated Financi
" Bubsidiary, associates Companies as approved by their respective Boards. Pursuant to Section |

Subsidiaries and. assoctates is also provided in this Almual Report and is annexed as “Annexure - ¢

) anted and M/s. Burlmgton Invesiments Private Limited available on the website of the. Compan

E formulated & revised “Policy on Related Party Transactions,’

E-mall- tower mvestment@yahno com Webmte ! WWW, tower.net in_

The Company being NBEC registered with RBI BI and engaged in the business of investment (ac 1n151t10n of Securities) in
ordinary. course of businiess is exempt from complying with the provision of Section 186 of the Act. The Company has

additionally disclosed information’s regardm.g mvestments in the financial Statements

reqmred 0 be reported under Section 143(12) of the Act.

2026 that the Financial Statements for the year ended March 31, 2026 do not contain any untrus

CODE OF C(JNDUCT FOR PREVENTION OF IN SIDER TRAD]NG

statement and that thme

- statements represent a true and falr view of the Company’s aﬂ'alrs and other maiters as specified thereunder

In accordance with the requirements of SEBI {Prohibition of Insider Trading) Regu]at:ons, 2015 including .amendments

thereof, the Company has adopted a comprehensive Code of Conduct for Prohibition of Insider T
fair disclosu'te of 'Unpublished Price Sensitive Information for its designated employess.

CODE oF CONDUCT
Code of Conduct Pursuant to the provisions of Regu.lauon 17(5) of the SEBI (L1stmg Ob

ading and procedures for

igations and Disclosure )

Requirements) Regulations, 2015, the Company has in place a Code of Conduct for the Boprd of Directors, Senjor

Managers and all other Employees of the Company The Code of Conduct is also available on the;

website of the Company

A declaration by the Whole Time Director stating that all Board Members -and . Senior Menagement Personnel have )

During the financial year the Company has cne wholly owned Subsidiary Company namely M)'

herewith and marked as

Seket Cement Products

Private Limited (CIN: U27310WB1988PTC045233), and one Associates Company namely M/sl Burlington Investments

' Private Limited (CIN: U65999WB1983PTC036763) having equity interest 10 the extent 49.30%.
«companies within the meaning of Section 2(6)(b) of the Act. None of the dbove mentloned
subsidiary” in terms of regulators 16(1)c)of SEBI LODR 2015.

CONSOLIDATED FINANCIAL STATEMENT

here are nao joint venture
bsidiaries are “Material

1 Statements form a part

In compliance with the provisions of the Companies Act, 2013 and as prescnhed under Regulatm{lﬂ of the SEBI .(Listiﬁg

of this Report. These statements have been prepared on the basis of Audijed Financial State

Act, 2013, a statemsent in Form AOC-1 containing the saliemt features of the financial staten

ents received from the
29(3) of the Companies

bbL]
-

Pursuant o prov1slons of Section 136 of the Companies Act, 2013, the ﬁnanc1al statements of the Company, consolidated

finanecial statements along with relevant documents and separate. auchted accounts of M/s. Saket

RELATED PARTY TRANSACTION S
In line with the requirements of the Companies Act 2013 and amendment to the Llstmg Regula1

which is also available on the

Cement Products Private
y :

jons, your Company has
Company’s ‘website at

www.tower.net.in The Policy intends to ensure that proper reporting, approval and disclosure progesses are in plaee for all

transacnons between the Company and Related Partics.

nents of the Campalw s
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© are repetitive in nature and also for the transactions which are nof foreseen (subject to financial li
* All Related Party Transactions entere'd during the year were in O‘rdinary Course of the Business an

- No material RPT’s were entered during the year by the Company. Accordmgly the dlsclosure of
-~ Section 134(3)(h) of the Act in Form AOC-2 is not applicable. -

' IIJ'RIZ',V]?J\‘fTION= PROHIBITION AND REDRESSAL] ACT, 2013

. prohibition and redressal of Sexnal Harassment of Women at workplace. Durm.g the year under 1
 not received any complaint of harassment.

‘Pursnant to provision of Section 177(9) of the Companies Act, 2013, the Company has

Al Related Party Transactlons and suhsequent material modifications are place before the Alldlt

approval. Prior Omnibus approval is obtained before the commencement of the Fin_ancml Year,

OBLIGATION QF THE COMPANY UNDER THE SEXUAL HARASSMENT

In order to prevent sexual harassment of women at work place your company has followed adeq

VIGIL MECH&NISM/ WI-I]S'I‘LE BLOWEE POLICY

ommittee for review and
r the transactions which
ity .

dat Arm’s Length basis.
RPT’s as required under

review, the Company has

Iplace necessary Whistle

' BIoweergll Mechanism poficy to provide a formal mechanism to the directors, employees ﬁjld stakeholders to report-
p

36.

- 37.

Iss'

-39

. d)

* Chairperson of the Audit Committee in appropriate or exceptional cases. The said policy is avai
: Company al www.tower.nel.in under the Headmg About Us —) Investor RelaUOns—)Vlgll Mechar

ANNUAL RETURN & WER LINK OF ANNUAL RETURN: ' '
- A Copy.of Annval Return as per Section 92(3) of the Act which will be file with the ROC ma:ke

- exchange inflow or outflow durmg the vear under review.
' CORPORATE GOVERNANCE:

(Listing Obligations and Disclosure Requirements), Regulallons 2015 since the Company’s sha

_In accordance wnth the provisions of Section 134(5) of the' Compames Act, 2013 the Board of Dlre

_b)

genuine concerns about umethical behavior, actual or'suspected, a fraud or violation of the Com
accordance with the provisions of the Companies Act, 2013 and the SEBI Listing Regulations 2

ny’s Code of Conduct in

for adequate safeguards against victimization of persons who use such mechanism and provideﬁ for direct access to the

and can be aocessed at www.tower.net. III..

CONSERVATION OF ENERGY TECHNOLOGICAL ABSORPTION FDREIGN EX
AND DUTGO

The Company being a NBFC, does not have any manufacturmg activity, The Company s op
intensive. The Company implement various energy conservation measures across all 1ts functi

I= on the website of the
ism. T .

d on Companys website
CI-IANGE EARN]NGS

rations. are not energy
There was no foreign |

The Company is exempted from complianee with the Corporate Govemnance provisions under Regu}aticin 15(2) of SEBI

was less than the spec:lﬁed threshold as on the Iast day of the prevmus financial year.

DIRECTORS RESPONS] BILITY STATEM'ENT

explanation relating to material departures, o

e capital and net worth,

Ctors conﬁm:r-

i a} in the preparation of the Annual Accounts, the applloable accountmg standards had been followed along vnth proper'

. made that are reasonable and pruderit so as to give a true and fair view of the state of affairs o

' that such accounting pohcles have been selected and apphed oons1stent1y and such Judgmenw and estlmates have been

fthe Company at the end

of the financial year-ended 31st March, 2026 and of the Profits/Loss of the Company for the year ended on that date;

that proper and sufficient care was taken for the mamtenanoe of adequate accounting records in accordance w1th the

provisions of this Act for safeguardmg the assets of the Company and for preventmg and detecting ﬁ'aud and other

mcgularlues

that the_AnnuaI Accounts have been prepared on a going concern basis.

15, The policy provides =
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- Section 135 of the Compames Act, 2013 during the financial year 2025-2026.

"PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

" Pursuant to the Compames (Appointment and Remuneration of Managerial Personnel) Rules, 201

42!

 MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
. QCCURING AFTER BALANCE SHEET DATE
- No material changes and commitments affecting the financial position of the Company octurre

E-mall tower mvestment@yahoo.com Webmte WWW, tower.nef.in’

e)_ _that proper Internal Fmanolal Controls are in place and the Internal Fmanclal Controls are adequate onﬂ operating

effect.lvely,

f) that proper systems was de\osed te ensure compliance w1th the provisions of all applicable lgws and that such systems '_

* are adequate and operating effectwely

financial year to which this ﬁnanclal statement relates and on the date of this report.

CORPORATE SOCIAL RESPONSIBILITY jCSRl

‘The Company does not fall within the purview of the Corporate Social Responsnblhty, as define

of the Company are in receipt -of remmneration exceeding the limit prescribed under rule

OF THE COMPANY,
il oetweon the e_od of the

 under the provisioos of

4, fone of thie employees -
5{2) of the Compames

". (Appointment and Remuneration of Managerta] Personnei} Rules, 2014.The details of top ten employees in terms of

Listing Regulations), is presented in a separate section forming part of this Anaual Report.

S 44,

- Authorities for their continued support extended to your companies activities during the year und

' Plooe.

Date

S Remuneratlon drawn as an 31-03-2026 i is attached herewith and marked as “Annexure F”

' ACKNOWLEDGEMENTS :

N[ANAGEMENT DISCUSSION AND ANALYSIS '
The Management Discussion and Analysis for the year under review as stlpulated under Regulau
of the Securities and Exchangc Board of India (Listing Obligations and Disclosure Requirement

n 34(2) and Schedule V
) Regulations, 2015 (the

Your Directors place on record their sincere e thanks to bankers, business associates, consultants,

also acknowledges grateﬁjlly the shareholders for their support and confidence reposed O YOUr €|

and various Government
r review. Your Directors
(npany. -

For and on behalf
For Tower Investme

L&

Swarup Kurdar Maity : Susmita Ghose

s Kolkate, . ' Whole Time Director . Diirector

127-05-2026 S © . DIN:01200281 . DIN:07333557

f.tho Board of Directors’
t & Trading Co. Ltd.

. Ku/r;:r{éupta '

Avinash

. DIN:08763153

Director . -
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ANNEXURE - B

‘WHOLE TIME D[RECTOR’S CERTIFICATE ON. COMPLIAN CE WITH THE CODE OF
: : ' CONDUCT '

- Asrequired under Regulation 34(3) read with Part D of Schedule V of Securities jand Exchange Board
- of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, [ hereby declare that
all the Board Members and Senior Management Personnel of the Company ha\e complied with the
Code of Conduct of the Company for the year ended 31" March, 2026, : '

For and on?béhal'f of the anrduof birectofs
For Tower Investment & Trading Co, Ltd.

v :

S o S . : M. SWﬁrup_Kuma'r Maity
Place: Kolkata - - o = Whole Time Director

Date: 27-05-2026 - L DIN: 01200281




15t Floor, Room Ne.-108, 1, Crooked Lane, 0

S ﬁl} ' Ma hata Agarwa l & ASSOCiates Kolkata - T00 089, (Near|Lallt Great Eastern Hotel)

+91 P5433 39090, 95357 71458 @
COMPANY SECRETARIES ssmahgtaassociates@gmail.com K24
.mahataagarwal.com &

Branch Office : Mumbai & Dhanbad

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31* MARCH, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To

The Members,

M/s Tower Investment & Trading Co. Ltd.,
(CIN: L67120WR1981PLC033500)
“Temple Chambers”

6, Old Post Office Sireet,

4th Floor, Kolkata-700 001

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s TOWER INVESTMENT & TRADING COMPANY
LIMITED (CIN:L67120WB1981PLC033500) (hereinafter called the Company). [Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corpopate conducis/statutory
compliances and expressing my opinion thereon,

Based on my verification of the M/s TOWER INVESTMENT & TRADING CO. LTD.’s books, papers,
. minute books, forms and returns filed and other records maintained by the company ad also the information
provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, We hereby repert that in my opinion, the company has, during the audit period covering the financial
year ended on 31% March, 2026, complied with the statutory provisions listed hereynder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other|records maintained by
M/s TOWER INVESTMENT & TRADING CO. LTD. (*the Company™ for the financial year ended on
31% March, 2026, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(ii) The Securities Contracts (Regulation) Act, 1956 (*SCRA’) and the rules made therg under;
(1ii)The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;|
{iv) Foreign Exchange Management Act, 1999 and the rules and regulations made therg under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Seeurities and Fxchange Board of India

Act, 1992 (“SEBI Act’):-

%S
; o
e v




‘We have also examined compliance with the applicable clauses of the following:

oo 2

(a) The Securities and Exchange Board of India (Listing Obli
Regulations, 2015 (as amended from time to time) ;

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares|
Regulations, 2011 (as amended from time to time); -

{c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regu
amended from time to time);

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosur
Regulations, 2018 (as may be amended from time to time); - Not Applicable
reportable event;

() The Securities and Exchange Board of India (Employee Stock Option Scheme and

gations And Disclosuge Requirements)

and Takeévers)
lations, 2015 (as

 Requirements)
as there was no

Employee Stock

Purchase Scheme) Guidelines, 1999/ Securities and Exchange Board of India (Share Based

Employee Benefits) Regulations, 2014 (as may be amended from time 1o time); - N
there was no reportable event; o
(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securiti
2008 as may be amended from time to time; - Not Applicable as there was no repad
(g) The Securities and Exchange Board of India (Registrars to an Issue and Share ]
Regulations, 1993 regarding the Companies Act and dealing with client (as may b
time to time); - Not Applicable as there was no reportable event;
(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulatio
be amended from time to time) - Not Applicable as there was no reportable event;

() Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Preference Shares) Regulations, 2013 (as may be amended from time to time);
() The Securities and Exchange Board of India (Buyback of Securities) Regulations,
amended from time to time); - Not Applicable as there was no reportable event;
(k) The Securities and Exchange Board of India (Depositories and Participants) Regul

(1) Any other Regulations/ Rules/Notifications/ Circulars/ Amendments etc. as issued |

and Exchange Board of India from time to time;
(vi) Other laws/acts/rules as may be applicable specifically to the company:

(2) Payment of Bonus Act, 1963;

(b) Payment of Gratuity Act, 1972;

{c) Payment of Wages Act, 1936;

{(d) Trade Unions Act, 1926;

(e) Workmen’s Compensation Act, 1923;

(f) Employees’ Provident Funds and Miscellancous Provisions Act, 1952;
(g) Erployees’ State Insurance Act, 1948;

(h) Minimum Wages Act, 1948 and its Rules;

(1) The Factories Act, 1948 & its Rules;

(3) Pollution Control Board Clearance (Environment Protection) Act, 1986 and its Ru

(k) Central Excise Act, 1944 and its Rules;

() Income Tax Act, 1961 and its Rules;

{m) Central Sales Tax Act, 1956 and its Rules;

(n) Contract Labor (Regulation and Abolition) Act, 1970;
(0} Profession Tax and its Rules;

(p) Shops and Establishments Act and its Rules;

(q) Industrial Disputes Act 1947 and its Rules;

{r) Service Tax Act and its Rules and its Rules;

(5) Ceniral Goods and Services Tax Act, 2017 & its Rules / the Integrated Goods and §

2017 & its Rules there under including any Circulars/ Notifications issued from timg

jot Applicable as
es) Regulations,
rtable event;

'ransfer Agents)
e amended from
18, 2008 (as may
ind Redeernable

018 (as may be

ntions,2018; and
by the Securities

€8]

grvices Tax Act,
= to time.




(i} Mandatory Applicable Secretarial Standards issued by The Institute of Com
India.

(i)  The Uniform Listing Agreoment entered into by the Company with “]
Exchange Limited”;
RBI Act, 1934 and Rules, Regulations, Guidelines and Directions issued )

(i)

We further report that the M/s. Saket Cement Products Pvt. Lid. (CIN: U27310WB1
the Subsidiary of the Tower Investment & Trading Co. Ltd. whereas M/s. Burlingfon T
Limited (CIN: U65999WB1983PTC036763) is the Associate Company for the period

We further report that Company’s Petition with the Hon’ble National Company |
NCLT”) for sanction of Scheme of amalgamation of M/s. Khatu Investmen
Ltd.(*“Transferor Company 1"} and M/s. New Look Investment {Bengal) Ltd. (“Trans
with M/s. Tower Investment & Trading Co. Ltd. (CIN:L67120WB1981PLC033
Company”) vide petition no. C.P (CAA) No.45/KB/2022 connected with C.A (CAA]
order no. MA No.884/2022 has been passed dated 29-06-2022 by the Hon’ble Natio

-

pany Secretaries of

he Caleotta Stock .

y the Reserve Bank
of India for Non-Deposit taking NBFC; as specifically applicable the Company.

D88PTC045233) is

!

vestments Private
nder review.

Law Tribunal (“the
& Trading Co.
feror Company 2}
500) (“Transferee
) No.160/KB/2021
nal Company Law

Tribunal (“the NCLT").

We further report that during the period under review, the Company, being a Base Ljayer Non-Banking
Financial Company (NBFC-BL), has filed the applicable DNBS returns with the Re%rve Bank of India
within the prescribed timelines. It was observed that the Company had obtained registration with Credit
Information Comparies (CICs). Further, no CIC data/returns were uploaded during the feview period. The
management represented that the Company presently does not have customer interfhce/public lending
operations requiring such reporting.

We further report that the Company M/s Saket Cement Products 1
U27310WB1988PTC045233) Subsidiary Company pursuant to Scheme of Amalgamati
by the Hon’ble NCLT, Kolkata, held shares in its holdin g company which is not in con
of the Companies Act, 2013, However the company is taking necessary steps streamiis
the provision of Companies Act, 2013.

vt Ld. (CIN;
on duly sanctioned
npliance of Sec-19
ne the same as per

ion Contro] Board
ident Funds and
hments Act and its
der review,

We further repart that as per the information given to us from the Company the Pollut
Clearance (Environment Protection) Act, 1986 and its Rules, Employees Proy]
Miscellaneous Provisions Act, 1952, Payment of Gratuity Act, 1972, Shops and Establis
Rules, Weight & measurement Act, are not applicable to the Company for the period un

We further report that the Board of Directors of the Company is duly constituted with
Executive Directors, Non-Executive Directors, Independent Directors and a Women Dir

proper balance of
ctor.

detatled notes on
obtaining further
1] participation at

Adequate notice is given to all dircetors to schedule the Board Meetings, agenda and
agenda were sent at least seven days in advance, and a system exists for seeking and
information and clarifications on the agenda items before the meeting and for meaningi
the meeting.

d recorded as part

Majority decision is carried through while the dissenting members’ views are captured an
of the minutes.




We further report that there ave adequate systems and processes in the company commerisurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

Place: Kolkata For, Mahata Agarwal & Associates
Date: 27-05-2026 Practicing Company Secretaries
(Unique No: P2021W[B088100) 4.

(P;Rﬁ:;ﬁfz 20 A )

; B
Sumantra Sarathi Mahara \'%*Camv&‘ﬁa" :
Partner B

Do, LT
Membership No.-F11966
C.P. No.-13473

UDIN: FG11966H000497132




We, Mahata Agarwal & Associates (Unique No.:P2021WB088100) (P. R No.5663/202¢
Secretaries, have examined:

a)

b)

c)
d)

1st Fioor, Room:

Koliata - 700 069, {Near
91

Mahata Agarwal & Associates

COMPANY SECRETARIES

SECRETARITAL COMPLIANCE REPORT
M/s Tower Investment & Trading Co. Ltd,
(CIN: L67120WB1981P1.C033500)

6, Old Post Office Street, 4th Floor, Kolkata-700 001

for the year ended 31* March, 2026 (Reg 24(A), SEBI LODR REG, 2013)

all the documents and records made available to us and explanation provided by M|
Trading Co, Ltd. (CIN;L67120WBI1981PLC033500) (“the listed entity™),
the filings/ submissions made by the listed entity fo the stock exchanges,
website of the listed entity which is www.tower.net.in;

all other document/ filing, as may be relevant, which has been relied upon to make this g
ended 31 March, 2026 (“Review Period”), in respect of compliance with the provision

(2) the Securities and Exchange Board of India Act, 1992 (“SEBI Act™) and the

guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thereund]
. girculars, guidelines issued thereunder by the Securities and Exchange Board of Ing

0.-108, 1, Crooked Lane, e
Lalit Great Eastemn Hotal)

5633 39000, 96357 71458 ()
assoclates@ymail.com B2
:mahatsagawal.com &

its : Mumbai 8 Dhanbad

1} Practicing Company

s Tower Investment &

ertification, for the vear
s of!

Regulations, circulars,

er and the Regulations,
ia (“SEBI”},

The specific Regulations, whose provisions and the circulars/ guidelines issued thereundey, have been examined,

include:-

aj
b)
c)
d)
e)
f)

g
h)

And based on the above examination, we hereby report that, during the Review Period:

a)

Securities and Exchange Board of India (Listing Obligations and Disclosurg Requiremd
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements]
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeové
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

nts) Regulations, 2015;
Regulations, 2018;
ers) Regulations, 2011;

Securities and Exchange Board of India (Share Based Employee Benefits & Sweat Equjty) Regulations, 2621,

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securitis
Securitics and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2
All other regulations as may be applicable and circulars/ guidelines issued thereunder;

s) Regulations, 2021,
)15,

The listed entity has complied with the provisions of the above Regulations and cirqulars/ guidelines issued

thereunder, except in respect of matters specified below:-

»

S
%':;@&b * Ta, T
w




fa

Sr. | Compliance | Regulation/ | Devi | Action | Type | Details | Fing Oser | Manag | Rem
No. | Requirement | Circular ation | Taken | of of Amount | vafion | ement | arks
(Regulations/ | Na. s by Action { violati s‘Rem | Respo
circulars/gui on arks of | nse
delines the
including Preeti
specific cing
clause) Coinp

any

Segret

ary
N/A

b) The listed entity has taken the following actions to comply with the observations made

in previous reports:

S Observarions/ Observedions made in the Compliance Details of violotion /| Remedial actifrs, | Contments of the
No, . | Remarks of the | Secretariol Requirewment Deviations and actiors | if am, PCS '
Practicing Complianee {Regudations’ token Jpenaity | taken by ot the
Company report for the veor ended | circulars! imposed, ifany, on the | the listed actions
Secretary (PCS)in | 94 03 2025 gitkdelines listed entir enlity tafen by
thie Brevious hehding 4 the listed
reporis) sgecific clouse) entity
N/A
ADDITIONAL DISCLOSURES

On the basis of SEBI Notice No: 20230316-14 dated: 16% March, 2023, the following add

included are as follows:

itional affirmations

Sr. Particulars Compliance| Observation/Remarks by
Ne. Status PCS*
{Yes/No/N
_ A)

1. | Secretarial Standard Yes

The compliances of listed entities are in accordance with the

Applicable Secretarial Standards (SS8) issued by 1CSL
2. | Adoption and timely updation of the Policies: Yes

issued by SEBI

* All applicable policies under SEBT Regulations are adopted with the
approval of board of directors of the listed entities
* All the policies are in conformity with SEBI Regulations and has been

Reviewed & timely updated as per the regulations/circulars/guidelines

A
£ 4;%$pm E?&\a,;':\“-
H¥e =
;;‘ ‘_.25‘1 4 o 3 1,3‘ s.
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o : T
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No Actions taken against the listed entity/ its promoters/ directors/

Standard Operating Procedures issued bySEBI through wvarious circulars)

subsidiaries either by SEBI or by Stock Exchanges (including under the '

3. | Maintenance and disclosures on Website; —‘
* The Listed entity is maintaining a functional website *  Yes
* Timely dissemination of the documents/ information undera separate * Yes
section on the website
* Web-links provided in anmual corporate governance reports under
Regulation 27(2) are accurate and specific which re- s NA
directs to the relevant document(s)/ section of the website
4. | Disqualification of Director: Yes
None of the Director of the Company are dlsquahﬁed under Section 164
of Comparies Act, 2013
5. | To examine detatls related to Subsidiaries of listed entities: Yes  [The company have :
(3) Identification of material subsidiary companies Saket Cement Products
(b} Requirements with respect to disclosure of material as wellas other (CIi‘JI:IIE(TiZI?'S 1OWB1988PT
subsidiaries IC045233) as Subsidiary
company. Whereas M/s.
Burlington Investments
Pvt. Lid. (CIN:
U63999WB1933PTC0367
03) is the Associate
Company for the period
under review,
6. | Preservation of Documents: Yes
The listed entity is preserving and maintaining records asprescribed under
SEBI Regulations and disposal of records as per Policy of Preservation of
Documents and Archival policy prescrived under SERI LODR
Regulations, 2015
7. | Performance Evaluation: Yes PDn the Board of Director
The listed entity has conducted performance cvaluation of the Board, IMeeting held on 11* day
Independent Directors and the Committees at the start of every financial year pf February, 2026
as prescribed in SEBI Regulations
8. | Related Party Transactions: Yes  [The Audit Committee
(a) The listed entity has obtained prior approval of Audit Committee for all eeting was held on 11%
Related party transactions gﬁy of February, 2026
(b} In case no prior approval obtained, the listed entity shall provide
detailed reasons along with confirmation whetherthe transactions were
subsequentlyapproved/ratified/rejected by the Audit committee _
9. | Disclosure of events or information: Yes
The listed entity has provided all the required disclosure(s) under
Regulation 30 alongwith Schedule T of SEB! LLODR Regulations, 2015
within the time limits prescribed thereunder.
10.| Prohibition of Insider Trading: Yes
The listed entity is in compliance with Regulation 3(5) & 3{6)SEBI
(Prohibition of Insider Trading) Regulations, 2015
11| Actions taken by SEBI or Stock Exchange(s), if any:

under SEBI Regulations and circulars/ guidelines issued thereunder




subsidiarias: Ltd. is a Subsidiary of Tower
In case of resignation of statutory auditor from the listed entity or any of i fnvestment & Trading Co.

. A \ . . , Ltd whose Statutory Anditor
material subsidiaries during the financial year, the listed entity and / or its (D Basu & Co) appointment

12 Resignatioﬁ of statutory anditors from the [isted entity or its material J Yes Saket Cement Products Pvt.

material subsidiary(ies) has / have complied with paragraph 6.1 and 6.2 of [ur one consceutive term of 5

section V-D of chapter V of the Master Circular on compliance with the years wef 01.04.2024 to

provisions of the LODR Regulations by listed entities. 31.03.2029 & Burlington
[nvestments Pvt. Lid.(S.

Samanta & Co.} appointment
for one consecutive terms of
5 years wef 01.04.2024 o
31.03.2029

13.| Additional Non-cbmpliances, if any: Not
No any additional non-compliance observed for all SERJ Applicable

regulation/circular/guidance note etc.

We further, report that the listed entity is in compliance/ not in compliance with the disclosure requirements of Employee
Benefit Scheme Documents in terms of regufation 45(2) {za) of the LODR Reguiations-NA

Assumptions & limitation of scope and review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and informatjon furnished, are the
responsibilities of the management of the listed entity,
2. Our responsibility is to report based upon our examination of relevant documents and information. This is neither
an audit nor an expression of opinion.
3. We have not verified the correctness and appropriateness of financial records and books offaccount of the listed
entity.
4. This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) pf the SEBI {LODR)
Regulations, 2015 and is neither an assurance as to the future viability of the lsted enﬁty nor of the efficacy or
effectiveness with which the management has conducted the affairs of the listed entity.

Place: Kolkata For, Mahata Agarwal & Agsociates
Date: 27-05-2026 Practicing Company Secietaries
{Unique No: P2021 WBOR8100)

| ‘ (PR No. f663/2024) W
UDIN:FO11966H0004973 19 . M

Sumanira Sarathi Mahata
Partner
Membership No.-F11966
C.P. No.-13473




1st Floor, Room
Kolkata - 700 068, (Nea

+91
ssmah

Mahata Agarwal & Associates

COMPANY SECRETARIES

.7-. u

Branch

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(As per Clause C of Schedule V of the Securities Exchange Board of India (Listing

Disclosure Requirement) Regulations, 2015 read with Regulation 34(3) of the said L.

To

The Members,

M/s Tower Investment & Trading Co. Lid.
(CIN: L67120WB1981P1.C033500)

“Temple Chambers”

6, Old Post Office Street,

4th Floor, Kolkata-700 001

As required by item 10(1) of Part C of Schedule V of the Securities Exchange Bo

Obligations and Disclosure Requirement) Regulations, 2015, We hereby certify that no
the Board of M/s Tower Investment & Trading Co. Ltd. (CIN: L67120WB1981P1

o.-108, 1, Crodked Lane,
\alit Great Fastern Holel} 0

5933 39090, 96357 71458 (@)
taassociates@gmall.com B
.mahatzagarwal.com §5
e : Mumbai & Dhankad S5,

Obligations and
sting Regulations)

ard of India (Listing
ne of the Directors on
LC033500) have been

debarred or disqualified from being appointed or continuing as Directors of Companies|by the SEBI/Ministry
of Corporate Affairs or any such statutory authority,
Place: Kolkata For, Mahata Agarwal & Asgociates
Date: 27-05-2026 Practicing Company Secretaries —
(Unique No; P2021WBOSBI00) 2% funi,
(P.R No. 5663/2024) £V IR
UDIN: F011966H000518439 : _ AT AT N %‘g
A.A Eﬁ E i ) G}
} | _ #57
Sumantra Sarathi Mahata ? ig*-‘;:’/’

Partner
Membership No.-F111
C.P. No.-13473
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| TOWER lNVESTMENT & TRADING CO._ LTD.
o CIN L67120WBI981PLC033500 GST No 19AABCT1076F1 AN
' Reg!stered Office : N
: ‘Temple Chambcrs 6, O1d Post Office Street, 4" Floor, Kolkata-’?ﬂ] 001
: - Phone No.: 033 2230-7373/2248-3854 o -
 E-mail: tower mvestment@yahoo com Webhsite : WWW.tower, nef.in -

"ANNEXURE-C -

Foi‘m AOCI

(Pursuant fo first provnso to sub-sectmn 3 of section 129 read with rule 5 of Compames (Accounts) :
: ~ Rules, 2014) . '

Statement containing sallent featur% of the financial statement of submdlarlesfassoclate compamesi
‘ joint ventures

Part “A”: Subsidiaries
-(vlnfomllatiqn in respect of each subsi'djary to be présent_ed with afhounts in Rs, _In'I;akhs))
L 31 No. 1 | |

2. ’Name of the Slleldlal'j! SAKET CEMENT PRODUCTS PRIVATE LIMITED
_ - - (CIN: U27319WB1988PTC045233) '

3. Repcrtmg penod for the submdlary concerned, 1f dlfferent from the holdmg compan) ’s repofting period:- -
N.A. (Same as of the Holding Company) ' o _

- 4 Reportlng currency and Exchangc rate as on the last date of the relevan’c financlal year in the case of
fcn:elgn subsidiaries: N.A. T

3.06 Lakh

SPFENew

Share capital - :Rs. _
Reserves & surplus - :Rs. 103:13 Lakh
“Total assets. :Rs. 110.37 Lakh
‘Total Liabilities . - :Rs. 110.37 Lakh
Investments ‘Rs, 7.04 Lakh .
' 10 Turnover ' :Rs. 4.05 Lakh
11. Profit /(Loss) before taxation :Rs.  (2.69) Lakhs
12. Provision for taxation :Rs. 4.40 Lakh
13. Profit /(Loss)after taxation - . - :Rs.  (7.08)Lakhs
. 14, Proposed Dividend . ' o - NIL
15 %ofshareholding : e o 100%

" Notes: The followmg m.formatlon shall be furmshed at the end of the statcment
'1 Names of subsidiaries Whlch are yet fo conunence 0perat10ns N. A

' 2 Names of subsidiaries whlch have been llquldated or sold durlng the year: N.A.




TOWER INVESTMENT & TRADING CO

CIN L67120W31981PLCI]3350I] GST No.: 19AABCT1076FL
' Regtstered Office : :
‘Temple Chambers 6, Old Post Office Street, 4t Floor, Ko]kata—‘?m] 00i
- Phone No.: 033 2230-7373/2248-3854 ' :
"E-mail: tower=lnvestment@yah00.com Website : www.fower.ne

LTD.

7F B

:.ili '

PAR’I" “B”° -ASSOC[ATES AND JOINT E’ENTURES |

_ Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to. Assomate

Companies and Joint

Ventures
: ASSOCIATES _
NAME OF ASSOCIATES COMPANY | “BURLINGTON INVESTMENTS PVT. L1D,
: _ CIN:U65999WE1 983P1 C03'67'63
1 Latest Audited Balance Sheet Date o 3 1-03 2[}26 : ' '
2 | Shares of Ass_ociatef.loint Ventures held by |
| the company on the year end L
No. — 118300
| Amount of Investment in Assoclatesz’lomt Rs.9.74/- Lakh -
‘Venture : -
Extend of Holdmg- % 4930%
3 -Descrlptlon of how there is mg;mf cant Parsuant o Seo 2(6) of the Company’s, Act, 2013 Mk, |
influence . : Burlington Investments Pvt: Lid. is’ Associate eompany of M/s
' Tower Tnvestment & Trading Company Ltg. '
4 | Reason why the Assoclatef Joint Venture is | ,Consohdated for the Financial Year 31-03 2026 as per MCA |
~ | not consohdated _ notlf" cation dt. 14—10 2014
5 _Networth attrlbutable to Shareholdmg as per - ! "Rs. 82.47/- Lakh
latest audited Balance Sheet . : :
6 Profit/Loss for the year '

i) Considered in Consolidation

_{ii) NotConsidered in Consolidation

2. Names of. Associates or .Tomt Ventures which have been hqmdated or sold durmg the year. N. A.

. Date

Names of Assoclates or Jomt Ventl.u'es which are yet to commence operatlons N, A

o ) 'Swe'rup Kumar Maity Susrmta Ghose -
Place :Kolkatd Whole Time Pirector Director
" 27-65-2026 DIN 07333557

DIN:01200281

" Por and on behalf 4

of the Board of Dwectcrs

For Tower Investment & Trading Co. Ltd

-

Ai?linash Kumar Gupta - |
- Director
 DIN:08763153
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__TOWER INVESTMENT & TRADING Cco

CIN : L67120WB1981PLCI]3350I] s+ GST No.: 19AABCT1076FL
Reglstered Office :

LTD.

AN

 “Temple Chambers’ 6, Old Post Office Street, 4 Floor, Kolkata-700 001

Phone No.: 033 2230-7373/2248-3854

LN

E-mail: tower"lnvestment@yahop.com Website : www.lower.nef

FORM NO. AOC -2 -
[Pursuant to‘ clau'se‘ {(h) of sub-section (3) of se'ction 134 of the Act and Rule 8(2) of the Cdmpanies (Al

Form for Disclosure of particulars of oontracis/arrangemmts cmered info by the Company with related part[es refa
~section 188 of' the Companies Act, 2013 including certain arms leng’ch transaction under third prowso thereto.

I. Details of contracts or arrangements or transactwns not &t Arm $ Length basis. -
- There were no contragts or arrangements -or transaction enfered into durmg the year encled 3‘1El March, 3

Length Basis. N. A, '_ : .
2. Detaﬂs of contracts or arrangements or transactlons atArm s Length Basis for the year ended 31-03-2026. an

However the details of the Related Party transaction are disclosed here for better tmnspm-cncy. _

ANNEXURE-D

cc@un‘té) Rules, 2014}

rred to in sub section (1) of

026 which was af net Afm

f as follows: N, A,

" Date on which the

For Tower Invesﬁne

Swarup Kumar l\\:ﬁity : Susmita Ghose

Place :Kolkata : Whole Time Direcior ~ - Director .
Date - :27-05-2026 I . DIN:01200281 ' DIN:07333557 -

Name of the Related Natureof | Durationof | Salient | Dateof | Amountih
Party & Nature of . Comiract - Contract! | Terms | Approval- | (Rs.In| } Special resolution
Relationship . 1" Arrangements/ ' S Lakhs) was passed in
T ' . Transactions o : _ Annunal General
| _ o - | _ . _ _ , Meeting
o Ml' Swarup Kumar ' Remuneration - | 14-05-2025 T 1 28-05-2025- 5.26/- '25-09-2025
Maity - | _ ' "To B ' ' L
Whole-tlme Dlrec’wr Advance Paid |  13-05-2030 . : _
during the year -] - | 020/
Advance Repaid . . :
' | during the year , | _ ' 0.20/- __ _
Ms, Farha Khatoon Remuneratiotr - | Appointment on . ' 1.34/- 25-09-2025
Company Secretary Key S - 11-07-2025 :
Managetial Personnel |- . ' . '
For and on behalf ¢f the Board of Directors’

t & Trading Co. Ltd.

Avmash Klmar Gupta
' Director
D]J\!.08763153
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TOWER INVESTMENT & TRADING CO, LTD.

CIN: L67120WB1981PLC033500 :: GST No.: 19AABCT1076FLEF '

Registered Office :

‘Temple Chambers’ 6, Old Post Office Street, 41 Floor, Kolkata-700 001

Phone-No.: 033 2230-7373/2248-3854

E-mall tower mvestment@yahou.cnm Website : www. tnwer.ilel-.in o

FORM NO,MGT9
.. EXTRACT OF ANNUAL RETURN
As on fiu’ancial year ended on 31.03.2026

ANNEXURE -E

Pursuant to Sectmn 92 (3) of the Companies Act, 2013 and rule 12(1) oI the Company (Managemeni & Admm:stratmn)

_ \ Rules, 2014
I _REGISTRATION & OTHER DETA]LS—:
1_iCIN | L67120WBI981PLC033500
| Registration Date ' 30-03-1981 o
3 | Name of the Company . TOWER INVESTMENT & TRADING COMPANY LIMITED
4 Category{Sub-category of the - | COMPANY LIMITED BY SHARES '
» . V'Address of the Reglstered office & | 6, OLD POST OFFICE STREET, 4™ FLOOR,
contact details ' . ..., KOLKATA-700 001, -
6 ; Whether listed company LISTED
Name, Address & contact details of { ALANKIT ASSIGNMENTS L[MlTED - .
the Registrar & Transfer Agent, if | 205-208, ANARKALI COMPLEX, .IHANDEWALAN EXTENSION,
7 | any. © " - NEWDELHI-110055 o '
' B 'PH. NO. : 011 42541234123541234FAX NO.: 011 42541201
E-MAIL : rta@alanklt.com ' '

" IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :* | :
’ (All the business activities contributing 10 % or more of the total tumover of the campany shall be stated)

S. No. Name and Descrlptlon of main | NIC Code of the % to total tu_rnover of the company
| products / services _ Product/service ' : : :

"1 . | Other financial service activities, - 64990 B — 53.81%
' except insurance and pension ' : : .
funding activities, n.e.c.

" TILPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: '

SL Name and Address of the CIN/GLN Holding/Subsi | % df | Applicable
No.’ - Company . ' diary/ - Shares | Section
: . : : ' Associate - held '
1. | Saket Cement Products Pvt. Ltd. 027310WB1988PTC045233 | ~ Subsidiary 1. 00%s- 287).
) Burlington Investments Pvt. Ltd, U65999WB]983PTC036763 Associates ..4'9.304’0 _2(6)
~ IV. A) SHARE HOLDING PATTERN' (Eqully Share Capnal Breakllp ds percen{age of Total EqulPV)
- A Category-wise Share Holding -
- Category of "} No. of Shares held at the beginning of No. of Shares held at the end of the |
Shareholders the year[As on 1* -Aprll 2025 | year[A; on 31% -March-2026] | % Change
' De- | Physical | Total | %of | De- | Physical | Total | % of . tg‘_‘"“g
. mat |- . | Total | mat | | Toeal | Te¥ear
Shares | ' _Shares '
L A. Promoter s i ]




TOWER INVESTNIENT & TRAD[NG CO

| LTD.
- CIN : L67120WB1981PLC033500 :: GST No.: 19AABCT1076FL '
Registered Office ;

A

‘Temple Chambers’ 6, O1d Post Office Street, 4 Floor, Kolkata- 700 001

Phone No.: 033 2230-7373/2248-3854

-m .

{l) iﬁdian

'E-mail: tower mvestment@yahno com Website : WIW. tower.ne

a) Individual/

119592

6128

125720

29.21%

119592

6128

125720+

29

21%

b) Central Govt__

<) State Govi(s),

| ) Bodies Corp.

1 23.15%

1 sl

¢) Banks /F1__

'ﬂ'Any other

- Total .
sharsholding of
. Promoter (A)( l_):

150162

225368

52.36%

| 150162

73206

225368

32)

316%:

2. Foreign

75206,

18y NRFs -

Individuals

| b) Other —
Individuals

| €) Bodies Corp.

d) Banks/FI

.. -t e) Any other .
: Sub tota] (A)(2)

Tkl

- Sharecholding of
‘Promoter (A) =
LAQ+@® @

150162

75206

| 32.36%

150162

925368

| 52

36%

225368

75206

_B.Public -
Shareholding .

1. Institutions

a) Mutual Funds

t) Banks / FI

¢) Central Govt

-d) State Govt(s)

* €) Venture Capital

Funds

f) Insurance
_Companies

| gy Fls

) Foreign-
Venture Capital
*Funds

i) Others (specify).

: Sub-total(BX1):-

2. Non ‘
Institutions

162

162

0.04%

162

$4%

&} Bodies Corp.

162




TOWER INVESTMENT & TRADING CO
CIN L67120WB1981PLC033500 :: GST No.: 19AABCT1076F1

- Registered Office:.
‘Temple Chambers® 6, Old Post Office Street, 4 Floor, Kolkata 70

 LTD.

fF
001

Phone No.: 033 2230-7373/2248-3854 - p
L E—mall' tower mvestment@,yahoo.com Websne wwwtower.net,m
{ i) Indian™ - - . R - - B
i) Overseas | - - _ A o :
-b) Individuals - - - - - - .
i) Individual
sharcholders
_holding nomipal |-
share capital upto | ) . S o
Rs. 11akh : A 4 - . : Yy
: : 500 204353 ; 204853 |- 47.60% ; 73376 | 131477 | 204833 ! 47.60% -
" ii) Individuyal ' ' ' ' e ' ST -
shar¢holders
holding nomixtal
share capital inc
excessof Re 1
- lakh . ) i . . _ i i
| ©)Others (specify) - - - . - e - -
Sub-total(B)(2):- | 500 | 204515 | 205015 | 47.64% ! 73376 | 131477 : 204853 | 47.64% -
_Total Public’ S T ' ' -
Shareholding -
(B):(B}UHB)(Z) 500 | 204515 | 205015 | 47.64% | 73376 : 131639 i 205015 | 47.64% | -
_C. Shares held by | - i ' ' : o : o
Custodian for .
GDRs & ADRs N ] . - . .
Grangd Total 150662 | 279721 { 430383 100% ~ : 223538 | 206845 ; 430383 1p0% :
(A+B+C) . : : : ' s '
B) SHAREHOLDING OF PROMOTER- B
SN o Shareholding at the begmmng . Shareholding at the énd of
~ Sharcholder’s Name ~‘of the year " theyear = - -
No.of [ %of | %oef | No.of | %of | %ol | 9% change the
Shares | total ~ | Shares | Shares | fofal Shar year in
: | Shares | Pledged | Shares [ Pledg shareholding
~ ofthe | /encumb of the | /eme " during
- compan | eredto compan | bered |
y  total ¥ to tota!
: ' . shares _ . shares |
I | RAKESH | 20100 | 467% | 120100 | 4.67%
HIMATSINGKA _ . ‘ . e
2 | ANITA HIMATSINGKA 396 0.09% 396 1 0.09%
3 | SHAURYA. VEER | 68492 | 1391% 68492 | 1591%
. 1 HIMATSINGKA ' _ . — :
4 | MAALIKA 12500 | 2.90% 12500 i 2.90%
|| HIMATSINGKA ' - ' -
| 5 i RAKESH KUMAR | 24232 | 5.63% 24232 5.63% -
1 SHAURYA VEER (HUF) _ { _ \ -
6 | BURLINGTON ’ - 82368 | 19.14% 82368 . 19.14% |
' INVESTMENTS  PVT. - : '
: LTD, - o . -
7 .1 SAKET CEMENT - 17280 4.02% 17280 § 4.02% -
- _{ PRODUCTS PVT. LTD. - : ;




TOWER INVESTMENT & TRADING CO

CIN: L67120WB1981PLC033500 GST No.: 19AABCT11}76FL

. Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4 Floor, Kolkata-700 I]I]l

: - Phone No.: 033 2230-7373/2248-3854

LD,

A4

E-mml- tower mvestment@yahno.com Websne wwwtower.netm '

I C) CHANGE N PROMOTERS’ SHAREHOLDING (please speclfy, if there is no change}

TSN

_Part[cul_ar_s o

S_ha;re_hn]ding at th_e begmmng

of the year

" Cumulative
durin

Shar¢holding
the vear

No. of
. sharg_s

- % of tofal shares
of _the cor_n‘pany

- shares. |

T No.of | % bf total shares of -
.-|the company

B! RAKESHHIMATSINGKA

| Af.the begmmng of the vear -

20100

457%

20100

467%

* | Date wise Increase / Decrease in

‘Promoters Shareholding during -the
year specifying the reasons for

-increase / decrease (e.g.- allotment

fransfer / bonus/ sweat equity ete.):

At the end of the year

46T%

ANITA HIMATSINGKA

20100 T

At the beginning of the year

39 .

0.00%

3%

T 0.0%

| Date wise Increase / Decrease i

Promoters Shareholding during *the

year ‘specifying the reasons for'|
.{ Increase / decrease (e.g. allotment _

Aransfer / bonns/ sweat equity etc.):

At the end of the vear -

0.65%

SHAURYA VEER
HIMATSINGKA

36

At the beginning of the year

6840

15.91%

68492 |

15.91%

"1 Date wise Increase / Decrease in

Promoters Shareholding during the

' | year -speécifying the reasons for :
increase / decrease (e.g. allotment |

firansfer / bonys/ sweat equity ete.):

' | At the end of the year

—Gs T

1591%

MAALIKA HIMATSINGKA :

-1 At the beginning of the year

12500

—3.03%

12500

T200%

Date wise Incréase / Decrease in

' Promoters  Sharcholding during the

yea.r specifying the reasons for

increase / decrease - (e.g. allotment:

ftransfer / borius/ sweat equlty gic, )

1 At the end of the year

12500

290%

.| RAKESH KUMAR SHAURYA

'VEER (HUF)

At the begmmn_g of the year

24232

5.63% -

24232

563%

Date wise Increase / Decrease in

| Promoters Shareholding during the

year specifying the reasons for

_ |increase / decrease (e.g. allotment

ftransfer / bonus/ sweat equity etc.):

At the end of the vear

24232

5.63%

“BURLINGTON ]NVESTMENTS

PVT. LTD.

-4 At the beginning of the year -

- 19.14%

82368 |

T9.18% _

§ Date wise -Increase / Decrepse in

- Promoters Shareholding durmg the

82368

year specifying the reasons fcr_r; '
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CIN': L67120WB1981PLC033500 : GST No.:- 19AABCT11]76F1 AN
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increase / decrease (e.g. allofment |
- { fAransfer / bonus/ sweat equity etc.):

Atthe end of the year - ' e 82368 i | 19.14%
"7 | SAKET CEMENT PRODUCTS | — — 1
] PVT.LTD. i R N _ B
At the beginning of the year 17280 B 4.02% . 17280 1. | 4.02%

Date wise Increase / Decrease in| = - ' - - -
-t Promoters Shareholding during. the ' ' : o
year specifying the reasons for
{ increase / decrease -(e.g. .allotment

| ftransfer / bonus/ sweat equity etc.):

"Atthe end of the year T Tm [ 400%

--.Note': . IR . ' a : . :
Equity share held in dematerialized form by the Promoter & Promoter Group and by the Public is -
based on the pre-merger capital of the Company as ﬂle shares lssue[l pursuant to scheme of
arrangement is pendmg listing with CSE . : :

. D) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS:

(Oth'er t]iaﬂ_Dim_ctors, Promoters and Holders of GDRs and ADRs):

T For Each of the Tap 10 Shareholders _ - Shareholding at the ISha}‘ehol'dingax_th:e

|-SN |- : _ : | beginning of the year ending of the year -
: ; ' | No.of | %oTiotal | No.df | % oftotal

| shares - shares of the | share shares of the
© . | company | company

{.1._] GAURAB HIMATSINGKA R _ _
1 At the begmm,g of the year . ' ' ' 32876 T64% - | 328%6 - 7.64%
Datg. wise  Increase / Decrease “in Promoters T T S I P -
Shareholdmg during the year specifying the reasons for | : S ' :
increase / decrease (e.g. allotment Aransfer / bonus/

‘| sweaf equity ete.); . L : o :
At the end of the year - T . _ - . 32876 7.64%
27 VIVEK_HIMATSINGKA I - IS .
At the beginning of the year . ' 10000+ 2.32% 10000 ¢ 2.32%

Date - wise Increase ./ Decrease in Promoters - I Y R
. | Sharcholding during the year specifying the reasons for | I : o
- | increase / decrease (e.g. allotment /ftransfer / bonusz’

sweat equity etc.): _ _ S : . : :
11 Atthe end of the year. o o - _ - 10000 . 2.-32% :
1.3 | 'ROHINI HIMATSINGKA - R e .

Atthe beginning of the year -~ - B - 35210 8,18% 1 38210 | 8.18%

Date wise Increase / Decrease in Promofers - - . S
Sharcholding during the year specifying the reasons for | - o ol o
| increase / decrease (eg allotment firansfer / bonns/

sweat eguity etc.): : ' S 3
At the end of the year ) S - - 35211 8.18%
4| DIPAK KUMAR GAURAB KUMAR (HUF) . . . .
At the begmmng of the year . 23100 4 537% 231001 5.37%
T Date . wise Increase / Decrease in Promoters - T Y

Shareholdmg during the year specifying the reasons for
increase /-decrease (e.g. allotment /transfer / bonusf
“swedt Bquity efc.): . y ; .

. Af the end of the year SRR - o= | 23100 5.37%
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: TOWER INVESTMENT & TRADING CO

CIN L67120WBI981PLC033500 2 GST No.: 19AABCT1076F1!

LTD.

2

SUSHIL HIMATSINGKA

At the beginning of the year

16712

X o

16712

T%s0,

Shareholding during the year specifying the reasons for
increase / decrease (e.g. allotment /transfer / borius/
sweat equity etc.): .

Date wise Increase / Decrease in . Promoters

At the end of the year

116712

388%

ANUJ TULSYAN -

At the beginning of the year

708 -

T016% |

70§

0.16%

Date wise [Increase / Decrease in Promoters
Shareholding during the year specifying the reasons for

sweat equity etc.):

increase / decrease (e.g. allotment /transfer / bonus/

-+ At the end of the year

708

ANANDI SHARMA

. 0.16%

i At the beginning of the year

3980

0.92%

308D

0.92%

Date wise Increase / Decrease in Promotcrs
Shareholdmg during the year specifying the reasons for

.| increase / decrease (e.g. allotment /iransfer / bonus/

sweat equity etc.):

1 At the end of the vear

3580

—0.92%

NARENDRA KUMAR BAPNA

At the beginning of the year

693,

0.16%

693

T0.16%

Date wise Increase / Decrease in Promoters

-t Shareholding during the year specifying the reasons for

increase / decrease (e.g. allotment fransfer / bonus/
sweat equity etc.); _

At the end of the year

0.16%

MEENA MGDI

M

At the beginning of the year

- 3780

0.88%

3780

TT0.88%

sweat equity etc.):

Date wise Increase / Decrease in Pmmoters
. Shareholdmg during the year specifying the reasons for
increase / decrease {e.g. allotment ftransfer .f bonus/

. At the end of the year

378¢ -

0.88%

10

SUSHEEL KUMAR SHARMA -

At the beginning of the year

570

0.13%

5701

- 0.13%

increase / decrease {(e.g. allotment /transfer / bonus/
sweat equity etc.): .

Date wise Iicrease. / Decrease in Pron.jote_rs_'
. Sharcholdmg during the vear specifying the reasons for

At the end of the year

0139

Noté :

' . arrangement is pendmg listing w:th CSE

Equity share held in tlematemhzed form by the Promoter & Promoter Gruup and
based on the pre-merger capital of the Company as the shares issued _pursu

50

by the Public is

nt to scheme of
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. E) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

SN

| Shareholdmg of each Directors and each

Key Managerial Personnel

Shareholding at the

‘beginning
of the year

' Cumﬁlai:"e Shafeholding

ring the :
yeay '

No'. of .
_ Shares

% of total shares
of the company

No, of

shares

% of total shares
of the mmpany .

| MRS. ANITA HIMATSINGKA- Director

1 Atthe begmmng of the year

. 396

0.09%

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the

reasons for increase /decrease (e.g. allotment:

/ transfer / bonus/ sweat equity etc.):

396

0. 09%

At the end of the year

3586

- 0,09%

MR. SHATIRYA VEER HIMATSTNGKA- Dlrtctor

At the beginning of the year

15.91%

1597%

Date wise Increase / Decrease in Promoters |
_| Shareholding during the year specifying the

reasons for increase /decrease (e.g. allotment
{ tratisfer / bonus/ sweat equity eic.);

68492

68492

At the end of the year

63492

TTi591%

MR, SWARUP KUMAR MAITY- WTD _

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the

{ reasons for increase /decrease (e.g. allotmgnt

/ transfer / bonus/ sweat equity etc.):

At the end of the year -

MR, SUJAY GHOSH — CFO

At the beginning of the year

Date wise Increase / Decrease- in Promoters

- Shareholding during the year specifying the | |
reasons. for increase /decrease (€.g. allotment |.

/ transfer { benus/ sweat equity etc.):

At the end of the year

MS. FARHA KHATOON-Company
Secretary (Appointment on 08-07-2025)

At the beginning of the year

Date wise Increase / Decrease in Promoters

Shareholding during the year specifying the

reasons for increase /decrease (e.g. allotment

/ transfer / bonus/ sweat equity ete. )

At the end of the year

" { MRS, SUSMITA GHOSE-
" Independent Direcior

At the beginning of the year .

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the

reasons for-increase /decrease (e.g. allotment |

/ transfer / bonus/ sweat equity efc.):

At the end of the year _
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At the begmmng of the year

-/ Date wise Increase / Decrease in Promobers'
Shareholding during the year specifying the
-reasons for increase /decrease {e.g. allotment
/ transfer / bonus/ sweat equlty ete.):

At the end of the year-

[37TTMRTAVINASH KUMAR GUPTA =
) " Independent Director

At the beginuing of the year

Date wise Increase / Decrease in' Promoters
Sharcholding during the year specifying the
reasons for increase /decrease (€.g. allotment |
/ transfer / bonus/ sweat equity eic.):

1 At the end of the y_f:‘g;' L

]ZNDEBTEDNESS (STANDALONE)

'Indebtedness of the Company mcludmg mterest 0utstandmglaccrued but not dj

e for pa_ymeht.
- (Rs. in Lakhs)

. Secured_ Loans 3
" excluding
deposits

Unsecured Loans

| (STANDALONE)

B Deposits

‘ “Total.
" { Indebtedness

.| financial year

Indehtedness at the begmnmg of the

i) Principal Amount - i ) i _ ‘ _—

N if) Interest due but not paid '_ - . -

_m) Interest accrued butnotdue -« 4 - S -
' ~ Total (i+ii+iii) - : o

.| Change in Indebtedness during the
‘| financial year

* Addition . e - -

*“Redaction =~ . i RN -

| Net Charige : _ L - _ -
| Indebtedness at the end of the financial '
year . -

i) Principal Amount , ' | B R -

ii) Interest due butnotpaid - - -

' m) Interest accrued but not due i S I -

Tﬂlal(1+11+1u) _ - ] -
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S VL REMUNERATION OF DIRECTORS AND KEY MANAGERIA PERSONNEL: -
S A RemuneratxontoManag; 2D1rector. Whole—t:me I)lrecturs and!or Manage LT C
o _ | (Rs.Iu Lakhs)-
SN. | Particulars of Remuneratlop : Name of MD/WTD/ Manager - Total Am‘o'u;lt-'
B _MR. SWARUP KUMAR MAITY (WTD) _
1 Grosssalmy o . . ) - - : o
(a) Salary as per prov151ons ' : _ E Rs4.67 L -Rs.4f6’7_ '
' contained in section 17(1) of thé - o ' o
' Income-tax Act, 1961 o : _ )
(b) Value of perquisites ws 17(2) . Rs0s9 Rs.0.59
: '..'incomeétax_Act,.l%l _ ' e
‘| (¢) Profits in liew of salary under | A .
. | section 17(3) Income- tax Act, 1961 '
2 _| Stock Option ’ 3 : o - -
3 | SweatEquity . o n R
4 _Commission- as % of profit I S . -
.- others, specify... ' |
5 ! Others, please specify. . _ ' - -
i Total (A) - . R$.5.26 Rs.5.26
Ceiling as per the Act. . ' ' -
'B. REMUNERATION TO OTHER DIRECTORS
TSN [ Particularsof | T _ | Nameof Dii‘ectdrs “Totdl
.| Remuneration o : N . _ _ A_n_lpqnt_:
1 | Independent Directors | prRg, SUSMITA GHOSE MR. AVINASH KUMAR GUPTA .

{Fee  for attending | . L.
board _ committee | - :
meetings

Commission -

Others, please specify o '_ -

Total(l) ; -+ = -

Directors

"2 | Other Non-Exooutive | MRS, ANITA HIMATSINGKA | MR, SHAURYA VEER HIMATSINGKA

“Fee for - attending
-1 board committee
© | meetings ‘

" Commission : B -

Others, please specify - .

Total (2} |

Total (By=(1+2)

" Total Managerial ' A
Remuneration s :

| Overall Ceiling as per | .
the Act -




TOWER INVESTMENT & TRADING CO| LTD.
CIN L67120WB1981PLC033500 :: GST No.: 19AABCT10’?6F1 '

g  Registered Office : . f :
‘Temple Chambers’ 6, Old Post Office Street, 4™ Floor, Kolkata-‘? 0 001

- Phone No.: 033 2230-7373/2248—3854 e
E-mail: tower mvestment@yahoo com Websnte www.tower.nef.in - _
YWTD:
. _ . — : : (Rs. In Lakhs)
| SN | Particulars of Remuneration - _ : : _ Key Mmlagerial'Pt_:rsmmcI' - _ :
P - jcBo| _.cS . CFO “Total
1 | Gross salary e - 1 Rsl35 | Re377 | RsSI2
(a) Salary as perprowswns contamedmsectlon l‘?(l) ofthe - o= R - _ ) L
“Tncome-tax Act, 1961 - , L ] o '
(b) Valie of perquisites w's 17(2) Income-tax Act, 1961 fo e - _ - -
(c) Profits in ileu of salary under section 17(3) [ncome-tax ' - - 5 - L -
Act, 1961 - “ |
2 _| Stock Option o o L - _ .-"_ ' -
Sweat Bquity i . T R RN I S
Comm1ssmn _ o _' _ o T A AR .
| 1.~ 85 % of profit . - - -"_ | N -
- [ - Others, specify... - S _ .’ : S - o ) i
5 . | Others, please specify o A . el
Total - i - i Rel35- | Rs371| [  RsS.I2
VIL PENALTIES / PUNISHNIENT! COMPOUND]N G OF OFFENCES
. Type : : Section o_l' the | Brlef . Details of Penalty/ . Authorlty .1 .| Appeal made,
o ._Ccmpanies Degeription | Punishment{ Compoundmg [RD;‘NCLTI _ f any (give_Defails) i
o __Act B _ fees lmposed |__€OURT] _ : o
| A COMPANY : -
- "'Penalty _ ’ T
| Punishment - ' ' NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF OFFENCES
- | Compounding -~ | ' ' ' ' '
* | B.DIRECTORS
Penalty - o : _ o ' :
_ -Pmighménf | . NO PENALTIES, PUNISHMENTS OR COMPOUNDING OF QFF'ENCES
| Compounding ' _ ' ' ' '
C. OTHER OFFICERS IN DEFAULT
) Penalty ' L E
. Pu:nlghment 'NO PENALTIES,.PUN ISHMENTS OR COMPOUNDING OF OFFENCES
o Compounding ' " ' ’ '
- Forandon behélf of the Beard of Dizsciors®
_For Tower Investment & Trading Co, Ltd. -
g . B -SWai;npK mar Maity Susmita Ghose . i&vmashﬁcuptn
 "Place :Kolkata . . Whole Time Director Director . Director
IDate »27-05-2026 _ ’ : . DIN:01200281 K . DIN:07333557 B ) DIN:08T63153
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ANNEXURE —F-

TOP TEN EMPLOYEES IN TERMS OF REMUNERATION DRAWN AS ON 31-03-202p6
§..| . MNameof = | Designatio | Remuneratio | = Mature of _| Qualificatio Diteof | The age of The  Wheth
No’ em_ployee nof nreceived | employment, nand | commence such ‘percenta | erany
. employee P.A whether experience mentof | omployee’ geof such
: (Rs. Inlakh) ' contractual of the employme : equity | employ
: or gtherwise | employee nt ' o
: _ . 1 shares eeisa.
held by -| relative
the | ofany.
employe | directo
einthe .| ror
company | manag
within er of
the the -
.meaning cump'a' _
. of . nyand
clauseliii if so,
" }ofsub- | name
rule{2) | ofsuch
C | directo
o ror
- manag
. 1. | Mr. Swarup Whole- Rs.5.26/- | Permanent B, Com 01.05.2019 | 59Years | |- - -
- | Kumar Maity Time : 32 Years ’ T '
o Director _ _ _
© 2| Mr.Sujay . Chief Rs.3.77/- Permanent B.Com 01-07-2022 | 55Years | |- - -
-| Ghosh Financlal - C3MYears '
. : _ Dfficer . . . '
2 |.Mr. Sijendra Accounts Rs.1.30/- Contractual B.Com 01-07-2022 | 78Years | |- . - -
© | Kumar Kanoria ) | ABYears | - | -
4 | Ms,Farha Company Rs.1.35/- | Permanent cs. 11-07-2025 | 38 Years - - -
) Khatoon Secretary . ' _ 13 Years . -
5 | Mr. Arabinda - Office Rs.3.80/- - Contractual . Class-vill * | 01-01-2024 80 Years - - -
" | pradhan. . . Assistance 46 Years To
- . L . : | 31052025 | - - . |
"5 | Mr. Sunil Office Rs.2.459/- Contractual  ClassX 01-01-2024 | 52 Years | - -
.| sadhukhan  Asslstance . e 17 Years - B
. 7 | Mr, Prakash Electrician Rs.2.46/- | Contractual . BR. Com 01-04-2024 53 Years
.| Banerjee - : : - | . 21Years L '
28 | Mr. Ghiren Gardener | Rs.1.59/- | Contractual Class-VIil | 01-12-2024 | 54Years
.- | Sardar - ' L - 22¥ears | B
g | Mr. Nirmal . Guard Rs.1.17/- Contractual ClassX | 01-08-2025 | 43 Years
Baparl i ) 14 Years :



: . capabilities to check and control bad debts, and betier understanding of their customer segments,

Ui The company always regards human resources as its most valuahle asset and contmuously cvolves polic

n -mdlwduals and recognizes their performance

TOWER INVESTMENT & TRADING CO
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N
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MANAGEMENT DISCUSSION AND'AMLYSIS REPORT

" The Manogement of the Company is pleasod to prosent Management Dmcussmn and Amnalysis Report (b
the cornpany} covenng overall performance and outlook ofits actwmes ,

The Company is a registered non, depos1t taking NBFC, registered wn‘h the RBI since 16th Fcbruary, 200¢
has been operating successfully under. overall supenntenﬂence directions and regulation of the regulatory

INDUSTRY STRUCTURE & DEVELOPMENT
So far, 1

L the _extent applicable to

5. Since-th'en, Company

authority.

in leaps and bounds. With the ongoing stress in the public sector banks due to mounting bad debt, their appetite to lend (especially
"in rural areas) is only going to deteriorate, thereby providing NBFCs with the opportunity te increase their presence. The success

of NBFCs can be clearly attributed to their better product lines, lower ¢ost, wider and effective reach,

- Going forward, the latent credit demand of an emerging India will allow NBFCs to fill the _gap',. especiéill;

nor-banking finatice com.pames '(NBFCs) have scripted a great success story Their contributicn t%the economy has grown

strong risk management

v where traditional banks

have been waty to serve. Additionally, improving macroeconomic conditions, higher credit penetratios], increased consumption -

and disruptive digital trends will allow NBFC’ s credit to grow at a healthy rate over the next five years,
10 stay ' : o : '

- NBFC REGULATIONS
“Over the past several decades, NBFCs have cmcrgod as 1mportant ﬁnanclal mtermedlanes, patticularly
retail sectors, in underserved areas and unbanked sectors. NBFCs have himed outf to be growth -eng

Clearly, NBFCs are here

 for the small-scale and
rines in an arena where

increased imporfance is assigned to financial inclusion. The growing importance of the NBFC s

’ i 5 t in the Indlan financial
system has led to a changing landscape of the NBFC' framework. The evolution of the regulatory ﬁ-ame}ork for NBFCs in India
lati

* has gone through a cyclical phase-from simplified regulations to stringent and extensive reg
ranonahzatton as part of the recently revised NBFC regulatory framework. _ . o

OPPORTUNITIES & THREATS : - :
" The Company constantly examines the opportunities and threats that exist in the busmess and. accordo

" opportunity avallable for going fokward as well as equipped to handle threats.

- SEGMENT—W[SE PERFORMANCE
* The Company operates under a single segment and hence product-wnse perforrnance is not provldefl

OUTLOOK, RISK AND CONCERN :
The current economic- state, fears of recession and challen.gmg retail environment, pose new threats
sectors. The Company is strategically positioned to harnéss the present challenges. The Company cons

- and reports on the principal risk and uncertaintics that can have an Hllpact on the Company Your directo,

. the risk prone areas and take actions from time to time.

© REVIEW OF INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY
The Company has internal control sysiem which, in the opinion of the Management, is commensurate w
of the company. The System is also reviewed from time to time,

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORM

' Thls section is covered in the Director’s Report undcr the section of financial results and operauon,

" HUMAN RESOURCES

s and finally -towards
ngly. plans to exploit the
to businesses across ail

antly manages monitors
rs Keep a close watch on

th the size and activities

LNCE -

es and process to attract

and retain its subsfanéial pool of managerial resourcés through fnendly work eamronmont that encourages initiatives by

" The total num’oer of people .employod in the organization as on 31,03.2026 was 08 as compared to 07 as oy 31.03.2025.




TOWER INVESTMENT & TRADING CO

CIN L67120WB1981PLC033500 GST No.: 19AABCT1076F1.
Registered. Office :

LTD.

EF‘ -

‘Temple Chambérs’ 6, Old Post Office Street, 4t Floor, Kolkata—‘!ﬂl) 0I]1

Phone No.: 033 2230-7373/2248-3854
E-mall tower mvestment@yahoo.com Website : WWW. tuwer.nel

Detm]s uf s:gmﬁcant changes in key fi nanclal ratios, alnng with detailed explanations:

Fmanelal Ratios for standalone financials -

Statement in the Management Discussion & Ana{ysrs, de.s*cnbmg the company 's objectives, projecnons a

 Ratio Numerator _Deuomi‘natar Current Period | Previous | Varianke% | Reason for
| _ T T 1 | Period. I  variance (if | :
- , . _ ] o _ g abwezs%!
- | Capital to risk- N.A. N.A. NA N. A. N. A, [
| weighted.assets ' ' ' L E ' '
ratio (CRAR) o : 5 '
Tier] CRAR | NA  |. NA N.A _N.A _N.A N.A
Tier1 CRAR | N.A N. A N.A. N. A, N. 4. N. A
Liquidity Coverage |  N.A. N. A N. A, NA, T NLA N. A
: CAUTIONARY NOTE

d estimates are forward

looking siatement and progressive within the meaning. of applicable laws & regufatwns Actual vesglt may vary from those
expressed- or implied Important developments. that could affect the company’ s operations are signifigant changes m political
and economic environment in India, tax laws, RBI regulations, exchange rate fluctuation and other incid

' Place
Date.

1 27-05-2026

‘Whole Time Director
DIN:01200281

Forand on behalf

For Tower Investme

_ Sus_mi Ghose

Director . .

DIN:07333557

A;.rinash mp_ta‘

tal factors,

the Board of Directors’.
& Trading Ceo. £4d. -

- Director
. DIN:08763153 .
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. Im...

- Chartered Accountants
" Independent Auditor’s Report.
. Report on the Financial Statements

~.year then ended, and notes to the financial statements, including a summary
-accounting policies and ather explanato_ryinformation. - E

In our opinion and to the best of our information and according to the explanations given

. Basis for Opinion

+ the Auditor’s Responsibilities for the Audit of the Financial Statements section of our

_ We_ believe that the audit
~ ‘opinion.

To the Members of Tower Investment & ’I‘radi‘ng Company Limited.

‘We ha\_ré_ audited the accompanying financial statements 'o_f M/s Tower _InvEstme
~ Company Limited. (“The Company”}, which comprises the Balance Sheet as at 3

%%amanta& Co.

8722, Kiran Sankar

Kol kat
Phone & Fax;

Opinion -

the Statement of Pro_ﬁt and Loss, Statement of Changes in Equity and Statement of Cas

Roy Road

Third Floor, RTom No. 26.
a —~ 700001,

2248-4423

- E-mail: ssamantaco@yahoeo.in

nt & Trading

1st March, 2026
h Flows for the
of significant

1o us,' the afore

said financial statements give the information required by the Act in the manner so réquired and give a

true and fair view in conformity with the accounting principles generally accepted in

I[ndia including

Indian Accounting Standards (‘Ind-AS’) specified under Section 133 of the Act, of the state.of affairs of

~ the Company as at 31% March, 2026 and its Loss and changes in equity and its cash flows for the year
ended on that date. . o : ' :

We ‘conducted our audit in accordance with the S’candﬁa;ds on Auditing (SAs) specified under sécﬁou
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

report. We are -

independent of the Company in accordance with the Code of Ethics issued by the Institufs of Chartered

Accountants of India (*ICAT") together with the ethical requirements that are relevant i

ur audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules therunder, and we
‘have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of -
Ethics, o :

evideﬁce we have obtained is sufficient and appropriate to providg a basis for our .




|

S, éaamanta& Q]Zo 5 Kiran Sunkad Ry Road

- Infurmatlon other than the Fmanclal Statements and Andltor 's Report thereon ;

- and our audltor s report thereon,

-form of assurance concluswn thereon.

Ckartered Accountants ~ Third Fleor; Rdom No. 26
o . Kolkata-700001,
Phone & Fax:{2248-4423.

E—mall Ssamantacgﬁ);vahoo i

The Company s Board of Directors is responsible for the other information. The -other infofmoﬁon
comprises the information. included in the Annusal Report, but does not mclude the financial statements

Our opmlon ot the ﬁnanclal statements does not cover the other mfonnatlon and we do not express any

: In connection w1th our aucht of the' f’ nanoxal statemenls, our respon51b1hty isto read the other mfonnauon .
- and, in doing so, consider whether the other information is materially inconsistent with the financial -

- statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,

mfonnatlon we are requlrod to report that faot. We have nothmg to report in this regard

‘Resgonmbxlll_.]g of Manggement for the Fmancial Smtements :

based on the work we have performed, we conclude that there is a material misstatemdnt of this other

The Company’s Board of Directors is respon31ble for the matters stated in section| 134(5) of the

-Comparies Act, 2013 (“the Act™) with respect to the preparation of theseé financial statemients that glve a

~ true and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the accounting Standards

. specified under section.133 of the Act. This responmblhty also includes maintenange of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company: and for preventing and detecting frauds and other irregularities; selection and application of

-appropriate implementation and maintenance of accounting policies; making judgments and estimates that

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were opemtmg effectively for ensuting the accuracy and completeness of |the -accounting

. records, relevant to the proparation and ‘presentation of the financial statement that glvc a true dnd fair

- v1ew and are free from materlal misstatement, whether due to fraud Or €ITor.

- continue as a going concern, disclosing, as applicable, matters related to going conce

and using the

' In preparing the ﬁnanmal statements, management is responsible for assessmg the Comrliw"s ahility to

going concem basis of accounting unless maznagement either intends to l1qmdate the Com
-operatlons, or has no realistic altomatlve but to do so. :

hy or to cease

- The Board of Directors are-also responmble for overseeing the company’s financial reporting progess. -

Auditor’s Responsibility for the Audit of the Financial Statements

" Our abjectives are to obtam reasonable assurance about whether the fi nancial statements jas a whole.are’

free from material misstatement, whether due to fraud or error; and to issue an auditgr's report that

--inclndes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraittee that an audit

-conducted. in accordance with SAs will always detect a material misstatement when it exists. _
Misstatements can arise from fraud or error and are considered material if, individdally or in the

3 . aggregate, they could reasonably be oxpootod to influence the econom:c decisions of { users taken on the .

o basis of these financial statements.

* As part of an audit in accordance with SAs, we exercise professmna! Judgment and mamtaam professxonai o

skept:cmm throughout the audlt We also:
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. Identlfy and assess the risks of matenal mtsstatement of the financial statements whether due to fraud or -
error, design and perform audit procedmes ‘responsive to those risks, and obtain audit _
sufficient and_ appropriate to prowde a basis for our opinion. The risk of not detegting a maferial -

evidence that is

. misstatement resulting from fraud is higher than :for one resuliing from error, as frand may involve .
: collusmn, forgery, intentional omissions, nusrepresentatlons, or the overnde of internal control.

"+ Obtain an understandmg of internal ecmtrol relevant to the audit in order to design audi
. are appropriate in the clreumstances Under section 143(3)(i) of the Companies Act, 20

-system in place and the 0pemtmg effectiveness of such controls,

procedures that

13, we are also

respon51ble for expressing our opinion on whether the company has adequate internal ﬁnanclal controls

-+ Evaluate the appropriateness of accountmg polleles used and the reasonableness of aecounhng estlmates

and re]ated dlselosures made by management

e Conelude on the appropnateness of management’s use of the going concern bams of accountmg and,
based on the audit evidence obtained, whether a material uncertainty exists related to evenjts or coriditions-

- contrel that we identify during our audit.

that may cast significant doubt on the Company’s ability to continue as a going concern.
that a material uncertainty exists, we are required to draw attention in our anditor’s rep
_disclosures in the financial statements or, if such disclosures are madequate to modify our opinion. Our’
“conclusions are based on the audit evidence obtained up to the date.of our auditor’s r o
future events or eondltlons may cause the Company to cease to contimie ds a gomg coneem.

-_manner that achieves fair presentatlon

-We cemmumcate with those charged with governance regarding, among other matters, the

dlselosures and whether the finaricial statements represent the underlying transactions

and timing of the audit and significant audit ﬁndmgs mcludmg any sngmﬁeant def cier

We also provide those charged with govemance with a statement that we have complie

If we conclude ~ .
- to the related

port. However,

.« Evaluate the overall presentataon structure and content of the fmauclal statements, mcluding the *
and events in a -

planned ecope
cies in internal

d with relevant

~ ethical requirements regarding independence, and to communicate with them all relationships and. other:

. public disclosure about the matter or when, in extrémely rare circumstances, we determi

'From t]1e matters eommwucated with those charged ‘with ZOVEIANce, we determine thc
~ were of most significance in'the audit of the financial statements of the current period and ; :
$ tepott unless law or regu%?i(m precludes

-reasonably be expected to outweigh the public interest beneﬁt_s of such communication.

matters that may reasonably be thought to bear on our independence, and where app
safeguards.-

licable, related |

key audit matters. We describe these matters in our auditor’s

should not be communicated in our report because the adverse consequences of d

s& matiers that _
therefore the

that a matter
ping 5o would
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. Report on Other Legal and Regulatory qumrements
.As requlred by the Compames (Audjtor s Report) Order, 2020 (“the Order”) 1ssued

- a statement on the matters speelf' ed in the paragraph 3 and 4 of the order.

- {a) We have sought and obtained all the information and explanations which to the best of
()In our opinion, proper books of account as required by Iaw have been kept by the Com
: appears from our examination of those books ,

{o) The balance sheet the statement of profit and loss statement of changes m equlty an|
statement dealt with by thls Report are in agreement w1t11 the books of aeeount

. €d) In our opinion, the aforesaid financial statements comply with the Aeeountmg Stan

'(e) on the basis of the written representatlons received from the directors as on 31%Marck
- record by the Board of Directors, none of the directors is disqualified as on 31* Maroh 2
'appomted as a director in terms of Section 164 (2) of the Act; ' :

~ provisions of section 197 of the Act.

~ contracts, which would lmpaet its financial pOSItlon

8!2 Klran Sankan

Roy Road

. Thlrd F]oor, Rdom No. 26

Kolkath—700001.

Phone & Fax:

2248-4423

- E-mail: ssamantaco(@yahoo.in

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

As requlred by Sectlon 143 (3) of the Act, we report that

- and belief were necessary for the purposes of our audit.

under Sectlon 133 of the Act, read with Rule 7 of the Compames (Accounts) Rules, 2014,

reqmrements of seetlon 197( 16) of the Act, as amended:

by the .Cent::al
“A nnexure A”,
ou: knovt’ledge.-
oaoy ) far-os it ‘. |
d the eash'.ﬂow _'

dafcts Ispeei'_ﬁed

L2026 taken on
)26 from being

- {f) With respect to the other matters to be included. in the Auditor’s Report-in aecor:lan_ee with the.

g IIn our opinion and to the best of our information and according to the explanatlons given to us, the

remnetation, if any, paid by the. company to its directors during the year. 1s in accordance with the

B!S and

according to the explanations given to us:

- ® With respect to the adequacy of the mtemal financial controls with reference to f naneml statements of o
" the. Company and the operatmg effectiveness of such eontrols, refer to our separate repott in “Annexure

.‘(h} with respect to the other matters to be included i in the Audxtor 8 Report in aceordanee with Rule 11 of
‘the Companies (Audit and Aud1tors) Rules, 2014, in our opmlon and to the best of our mfom'__lahon and

' i. t]ie Company does not have any pending litigations which would impaet its financial posi1 ion;

ii. Tlie Company does not have any materlai foreseeab_le Iosses on long-term contracts meludmg derlvatwe. .

" {ii. There werg no amounts, whleh are required to be transferred to the Investor Eduea.tlon
Fund by the Company :

and Protection
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_ manner whatsoever (* UItlmate Bene’r“aarles") by or on behalf of the Companv
. guarantee, security or the like to or on behalf of the Ultlmate Beneficiaries. '

the aforesaid representations cc-ntain any material misstatement.
Vi The Company has not declared dlwdends during the year. .
" . vii. Based on our examinatian, which included test checks, the Company has used accoulltmg software’s -
. for malntalmng its books of account for the financial year ended March 31, 2026 which
‘fecording audit trail (edit Iog) facility and the same has operated throughout the year
--any Instance of the audit trail feature bemg tampered with.

. As proviso:to Rule 3(1) of the Companies. (Accounts) Rules, 2014 is_applicable f_’mm

“trail as per the statutory requirements for record retentlon is not appllcable for the finan

I'Place':'ll{olk'ata
-Dated: 27" May, 2026

Kolkat
Phone¢ & Fax

8/2, Kiran Sankar
~ Third Floor, R:L‘o'm' No. 26

Roy Road

~700001.
2248-4423

E- mall samantaco@xahoo.m o

iv. The management has represented that to the hest. of its knowledge and belief, no ﬁund‘s have heen_ '
* advanced or loaned or invested (elther from borrewed funds or share premium or any ¢
kind of funds) by the Company to or in any other persons or entities, including
-("Intermedlarles') with the understandlng, ‘whether recorded in _writing. or other

pther sources or
foreign entities

Intermedlan,f shall directly or indirectly lend or invest in other persons or entltles identified in any

br. provide any

' ¥. The management has represented, that, to the best of its knowledge and bellef no funﬂs-have‘been

with the understandmg, whether recorded in writing or otherwnse, that the Company hall directly or

_received by the Company from any PETSONS or EntltlES, mcludmg foreign entities {* :Eding Parties”), ' )

'-mdlrectiy, lend or invest in other persons or entities ldentlfled in any manner whatsover {("Ultimate
" Beneficiaries”} by or on behalf of the Fundlng Party or provide any guarantee, security’ orithe like from or

on behaif of the Ultimate Beneficiaries; and Based on such audit procedures as considéred reasohable. .

and approprlat_e in the circumstances, nothmg_has come to our notice that has caused us

transaction recorded in the software’s. Further, during the tourse of our audit we did n

reporting under Rule 11{(g) of the Companies {Audit and Auditors) Rules, 2014 on prese

Man:h 31 2026

to believe that’

as a feature of
fer all relevant
bt come across

April 1, 2023,
vation of audit
cial year ended

- ForS. Sam-a_a

(Firm Registration N

& Co.

, . Chartered Accquntants

.305020E)

(C. N C .

PARTNER

Membership No. 302082 -
UDIN: 26302082VINUUET1122

wise, that the .
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' Annexure - A to the Audftors’- Report

_ The Annexure referred to in Independent Auditors’ Report to the memhers of the
_ﬁnancxai statements for the year ended 31%March 2026, we report that

Third Floor, R

"Kolkatja

Phone & Fax:

8/2, Kivan -Sank'ar

Roy Road
omi No, 26
~ 700001,
2248-4423

E-mail: ssamantaco

(i) (a) A. The Company has maintained proper records shuwmg full partic
quantitative details and - situation of property, Plant & Eqmpment and_also
Intangible Assets, '

B. The Company does not hold any Benaml Property and no proceedmgs ha\
under Benam: transaction (Prohlbltnon) Act, 1985.
(b) The Property, Plant and Equipment have been physically verified by the mang

the year atreasonable mtervals and no material discrepancies were no
Verlf' cation.. ' :

(c) The immovable properties are held in the name of the company.
' (d) The Conipany has not revalued its -Prep_erty, Plant anc'l'-Equipment. 3

(e) Based on our Audit, the Company has not held any Benami Property unde
Benami Transactlon [Prohxbmon) Act, 1988 (45 of 1988) and rules made tl
‘Under. _ .

'- (i) (a} There isno mventory in the Company Hence ﬂus clause is not apphcabie

(@yahoo.in

ompany on the
ilars, - including,
[With respect to

e been initiated

gement during
ticed on such

T the
neres

(b) Thie Company has not availed workmg capltal fac;hty from Bank Hence this clause is not

Appllcabie

The Company has not granted any loan, secured or unsecured to companies, firms
. covered in the register mamtamed under sect]on 189 of the Act.

(2 - '
(A) No Loans have been given to subsidiary, Joint Venture and Assoolates

or other parti.es -

- (B).For Loan given to Companies other than subsidiaries Joint ventures and Assocrtes,’ maximum

- amount of loans during the year and the balance outstandmg at the end of th
. (Previous year Nll) : :

iv)
" complied with the provisions of section 185 and 186 of the Compames Act, 201
loans, investments, gnarantees and securities made by the company.

In our opinion and according to the information and explanations given to us, the

year was Nil -

In our opinion and accordmg to the information and explanatlens gwen to us, tl1e Cempany has

3 in respect of

uot accepted any deposits within the meaning of Sections 73 to 76 of the Conipanies Act, 2013

*Act and the Compames (Aeceptance of Deposlts) Rules, 2014 (as amended)

vi})
 ofthe Aet, for any of the services rendered by the Company

The Central Government has not prescribed the maintenance of cost records under section 148(1)-

Company has o
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. wily  (a) According to the records of the cotmpany, /, the company is generally regular in depositing
- . with appropriate authorities undispited statutory dues including provident f]lﬂd , employees’
- state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise,
- value added tax, cess and other material statutory dues, as applicable, and np such statutcry‘ '
dues were cutstandmg as at the last day of the financial year under review] for-a period of
more than Six months from the date they became payable T

- (b)Accordmg tc thc information. and cxplanatlons gwen to us, there are no dues of i mcomc- o
- tax, sales-tax, wealth tax, service tax, duty of customs; duty of excise, valué added tax and
cess, as apphcable whlch have not been deposited on account of any dispute.. . :

- wiid) - Accordmg to the information and explanatibn_s given t_o us,_ﬂxcr_e are no such transactions which
_ have not been recorded in the books of accoumt which have been surrendered|or- disclosed as
~ income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),
" ix)  (a) The Company have not defaulted in repayment of loans or other borrowings or in the
. payment of interest thereon to'any lender. :
(b) The Company has not been declared as a will full defaulter by any bank of fi nancml
institution or other lender.
_(c) The Company has not availed any tcrm loan during the year and thcre is not outst_anding
balance as on the balance sheet date. - -
" (d) The Company has not raised any funds on short—term basis which have been UItl]] sed for long-'
 term purposes. B
_(¢) The Company has not taken any funds from any ennty or person an account cf or‘ to meet the
. obligations of its subsidiaries, associgtes or joint ventures. o
(f) The Company has not raised any loans. durmg the year on thc plcdge cf securlti_cs held inits
- subsidiaries, joint Ventures or associate compamcs

x} {a) The Company did not raise any money by way of untlal pubhc offer or furt her publ_i,c offer
S (including debt instruments) and term loans during the year under review. '
~ (b) According to the information and explanations give to us and based on our cxammatmn of
. the records of the Company, the Company has not made any preferential allotment or private
. placement of shares or fully or partly convertible debcntures dumng the vear.

xi) .Accordmg to the mformatlon and cxplanatlons given to us, no material fraud by the Company cr_;
~ on the Company by its officers or employees have been noticed or reported dlurmg the. year
_ 'Accordmgly, paragraphs 3(x1)(b) of the Ordcr is not applicable. : , .
- The Company has whistle -blower Mechamsm.

xii) In our opinion_and according__to the infonnal_;ion and explanations gi.vc'h o us, the Company. is . |
- not a Nidhi company. Acccrdingly, paragraph S(xii) Of the Order not applicablc. T

records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act and the details of such transactions have been dlsclosed the- financial
statements as required by the apphcable accountmg standards.

xiii} Accordmg to the information and cxplanatlons given to us and hased on our ea‘;q:natibn_ of the

e xi-.?)_ (a) The. Company has an proper internal audit systcm commensurate with the s1za and nature of
o its business; Y <Y

(b} We have venﬁed the mternal audlt repcrt and there are not. ma_}cr issues which. requie

attention, . . - -
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XV) . Accordmg to the information and oxplananons glven to us and based on our examination of the
records of the Company, the Company has not entered mto non-cash transactxo 8 with directors

OF persons conneotod with hlm

xvi} (a)The Compaoy isa Non-Bankmg Fmanmal Company and is reglstered undor section 45- TA of

“the Reserve Bank of India Act 1934 .

(b) The.Company have not conducted any Non-Banking Financial or Housmg Fmanoo activities
which require a valid Certificate of Registration (CoR) from the Reserve Bank oi India as per the

Reserve Bank of India Act, 1934,

" (¢) The Company is not a Core Investment Company (CIC) as defi ned in the n;gulatioos made

by the Reserve bartk of India.

' .(d) The group haVe Core Invéstment Compahy (CIC)

x'vi'i) "The Company has incurred. cash Losses during the financial year and in the 'i'mmediately

precedmg ﬁnancnal year.

(mn) The Statutory Audltors of the prcvmus year have givcn res1gnatlon due to .

_ preoccupatmn wnth other assignments.

xix}  According to the information and explanatlons gwen to us and on the basis pof the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial

- liabilities, other information accompanying the financial statements, our knpwledge of the

Board of Directors and management plans, we are of the opnuon that there exiists no material
uncertainty as on the date of the audit report and the company is capable|of meeting its -
liabilities existing at the date of balance sheet as and when they fall due wnthm & period of one

yoar from the balance sheet date

(xx) . Asthe Company is suffering loss the provxsmn relatmg to Corporate Soonal Rcspormbility is

" not apphcable

(xxi) _The Company has two subsidiaries. Consolidated statemoot of Accounts is prepared.

Place: Kolkata
" Dated: 271" May, 2026

ForS.Sa .
Chartered Accountants

{Firm Registration Na.305020E)

- (C.N Ch tterjee)
_ RPARTNER

.302082

Membership
UDIN: 26302082MN

UET1122
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. Annexuré -B to_thé Auditors’ Report
: Management’s Responslblhty for Internal Fmanclal Contmls

: rellable ﬁnancxal information, as required under the Companies Act, 2013,

. reporting based on our audit. We conducted our audit in accordance with the Guidance N

© 8/2, Kiran Sankay

Roy Road

Third Floor, Rgom No. %
Kolkatp-700001.

~ Phone & Fax:{2248-4423
E-mail: g samantaco,ﬁ)xahun.m

statements of the Company for the year ended on that date.

essential components of internal control stated in the Guidance Note on Audit of Inf
Controls over Financial Reporting issued by the Institute of Chartered Accountants of

frauds and errors, the accuracy and completeness of the accounting records, and the tnmel‘

Audltors Responsnblhty

Our respons1bzllty is to express an opinion on the Companys mtemal ﬁnanmal controls

: Report on the Internal Financial Controls under Clause (l) of Sub—secﬁon 3 of Seutmn 143 of the
: Companles Act, 2013 (*the Act”) ' o _

. We have audited the intefnal ﬁnanclal controls over financial reporting of Tower Invesmtent-.& Ti'ading' |
Company Limited. (“the Company”) as of 31 March 2026 i in conjullctlon with our audﬂ

of the financial

" The Company’s management is- responmble for estabhshmg and mamtammg mtemal financial controls .
- based on the internal control over financial reportmg criteria established by the Company

considering the
lernal Financial
India (‘ICAD):

- These responsibilities include the design, 1mp1ementat10n and maintenance of adequate internal fi nancml
controls that were operating effectwely for. ensuring the ordetly and efficient conduct
-including adherence to company’s policies, the safeguarding of its assets, the prevention

of its business,
id detection of
v preparation of

over financial
bte-on Audit of

‘Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the
. Auditing, issued by ICAI and deemed to be presctibed under section 143(10) of the Comp. _
“to the extent applicable to an audit of internal financial controls, both applicable to an andit of Internal

. Financial Controls and, both issued by. the Institute of Chartered: Accountants of India.

'_controls over finaneial reportmg, assessing the risk that a material weakness oxists,

- mlsstatement of the financial statements, whether due to frand or error.

Standards on
ies Act, 2013,

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to |
obtain reasonable assurance about whether adequate interhal ﬁnancn‘al controls over fi

evaluating the design and operating effectiveness’ of internal control based on the ass
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material

- We believe that the audit ev:dcnce we have obtained is sufﬁcmnt and appropriate to .providé abasis for our
.audit opinion on the Company’s internal financial controls system over finaneial reporting. |- . -
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" maintenance of records that, in reasonable détail, accurately and fairly reflect the
~ dispositions of the assets of the company; (2) provide reasonable assurance that transacti
.45 necessary to permit’ preparation of financial statements in accordance with gen
~accounting principles, and that receipts and expenditures of the company are being

- 872, Kiran Sanka
Third Floor, R

" Phone & Fax:

Kolkath-

Roy-_Ro_ad
om No. 26 .

E-mail; gsamantac

Meaning of Internal Financial Conirols Over Financial Reporting

o ‘A company's internal financial control over financial reporting is a proceés designed to pr

assurance regarding the reliability of financial reporting and the preparation of financi

“external purposes in accordance with generally accepted accounting principles. A ¢o

financial control over financial reporting includes those policies and procedures that {

accordance with authorisations of management and directors of the coinpany; and (3) prc

vide reasonable
statements for -

pany's internal - -
|) pertain to the

erally accepted
made only in-
vide reasonable

* Inherent Limitations of Internal Financial Controls Over Financial Reporting -

‘over financial reporting may become inadequate because of changes in ¢onditions, or th
- - compliance with the policies or procedures may deteriorate. _ T

" Opinion

_assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the-

company's assets that could have a material effect on the financial statements.

Becanse of the inherent limitations of internal financial controls over financial repor'ti'ng, il_léludin'g the

possibility of collusion or improper management override of controls, material misstatemdnts due to error

‘or fraud may occur and not be detected. Also, projections of any evaluation -of the infernal financial

controls over financial reporting to future periods are subject to the risk that the infernal ; 1ancial control

'In our opinion, the Company has, in all material respects, an adequate internal financial pontrols system |

over financial reporting and such internal financial controls over financial teporting fwere operating -~

effectively as at 31 March 2026, based on the internal control over financial reporting criferia established
by the Company considering the essential components of internal control stated in the Guiidance Note on
‘Audit of Internal Financial. Controls Over Financial Repotting issued by the Institute of Chartered

. Accountants of India.
'For §. Samanta & Co.
. Chartered Accauntants
(Firm Registration Ng.305020E) .
Place: Kolkata ' ' S '
Dated: 27" May 2026. ' (C.N Chatterjee)
" R . " - PARTNER
Membership No. 302082

UDIN: 26302082MNUUET1122




TOWER INVEST[\[ENT & TRADING COMPANY LIMITED
CIN: L67120WB1981PLC033500

Registered Office :.

‘Temple Chamhers 6, 0ld Post Office Street, 4th Floor, Kolkata-706 001 |
Statement of Assets and Liablities as on 31st March 2026

s mount Tn L.akhs

% T ' i As at
Particulars Note Np. As.af {51.03.2026 | 31.03.202 3
'ASSETS - .

Financial Asscts : 3 . . : '
Cash and Cash Bquivalents 3.1 . 15.01" 241.73
- Loans 3.2 R s
- Investments ) 33 - 983.13 . 1,033.67
Other Finaneial Assets 34 0.38 2.68
' 908,52 1,278.08
'Non-Financial Assets 4 s
- Property, Plant and Equipment S 0.05. 0.13°
" Investment Property 4.2 6,88 7.27
- Current Tax Assets (Net) 4.3 782 1.18
Other Non-Financial Assets 4.4 0,45 022
- Deferred tax Assets 45 32.24 -
: : s 4745 : 9.4Q
Total Assets 1,045.96 128748
- LIABILITIES AND EQUITY
Liabilities .
Financial Liabilities 5
Other Financial Liabilities 51 1.24- 0,56
1,24 0._56
Non-Financial Liabilities 6 |
Provisions 61 227 2.27
Deferred Tax Liabilities CNet) 62 _ . - -10.95
" Other Non-Financial Liabilities 6.3 .18l 0.01
i 4.08 . _ 1_3__24
~ Equity 7 . _
Equity Share Capital 71 43.04 . - 43.04
Other Equity 1.2 997.61 . 1,230,635
: - . 1,040.65 . l_,273_.68
Tatal Liabilities and Equil_y - 1,045.96 - 128748
- Corporate Information & Material Accounting Policies 1&2
: Accompanymg notes to the financial statements dto19

The Notes referred to above form an integral part of the accounts.

- In terms of our report of even date attached herewith,

For §. Samanta & Co.
. Chartered Accountants .
- Firm Registration No. 305020E

Mm{
{C.N Chatterjee) -

.Partner

Membership No. 302082 .

" Place :Kolkata

Date : 27¢h May, 2026

" UDIN; 26302082MNUUETL122

' Susmifa Gho e,Dirg‘ctnr

" DIN (1200281

CC.

s TRADING

Avmash Kumar Gupta,Director
BIN 087631 X

DIN 07333557

Lol .
I
- "t .
Swarnp Knmar Maity, WTD

| Saschia A

oom

For and Beh#lf of Board of D:reertors.
TOWER INVEZTIR

70,

Farha Khatoon,CS,M.No - A353553 |

Sr,, ojory Grlas2ly

CFO



TOWER INVESTMENT & TRADING COMPANY LEMITE]) o
-CIN: L67120WB1981PL.C033500
" Registered Office : '
“Temple Chambers’ 6, O1d Post Office Street, 4th Floor, Kolkata-700 001 . |
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED I_!IST MARCH, 2026 - _

_ . ) ' ' o Amount In Lakhs
|Barticutars Netes 20252026 | 2024:2025
Revenue from Qﬂgmﬁohs - 8 .

"Interest on Loans : 049 .-
Profit on Sale of Ivestnents (Net). 0.65 2728
Dividend Income 595 - 64T
Net Profit on fair value changes e 101

’ T(ltaZ-Rg.'venué from Operstions - 7.08. - 135.66
Other Income | - 2 IR
Income from renting out of investment properties 300 1 3400
Intersst on Income tax refund - . 0.04
Commission 10.00 .

' 13.00 3.04
Total Income 2008 15569 -
: Expenses i0 .
Finance Costs 10.1° - -
Net loss on fair value changes 102 : 26880 -
Employes Benefits Expenses - 103 C 2323 24.26
Deprecintion and amortization Expenses o 0.47 0.60
QOther Expense 104 514 6.68.
Total Expenses 297.64 31.54.
Profit Before Tax  27756) 107.15
Tax Expense: _ . 11 .
" 8) Current Tax ' e 2505 -
by Deferred Tax - (43.20) (7121
o) Barlier year (1.32) .
(44.53) " (46.16)
Profit/(Loss) for the Year (23309) 15331
Other Comprehensive Income ' '
. Trems that will not he reclassified to pmﬁt or loss . . o
- Changes in fair value of Equity & Other Financial Instruniznts - ©0.07)
= Tax Expense rolating to above item- - (0.03)
Other Comprehensive Income for the Year - (0.:03)
Total Comprehensive Income for the year (233.04) 15328
(Proﬁi-i- Ot&er Camprehensfve Income) -
Earmngs Fer Equity Share 12 o C
Basic & Diluted ) (54.15) 35.62
. Corporate Informistion & Material Acconnting Policies ‘ 1&2 -
Accomgan)gr_lg notes to the financial statements 4119
The Notes referred to above form an mtegral pari of the accaunts For and Behalf of By of Directors
'In terros of our repart of even date atfached herewith. - TOWER INVIITETETY MG GO LT,
- . Avinash Kumaﬁmiﬁcmr '
For S. Samanta & Co. DIN 087631
Chartered Accountants ' ' -
" Firm Registration No, 305020 )
. k! Susmita Gho Director

_ ’ : o THIN 07333557

. J i] ! - ) n : r.'_-_ ° . (’ ;/ -

(C.N Chatierjee) ) lf . " Swarup ! uniarMaity, WTD
Pariner ' DIN 01200281 -
Membership No. 302082 .
.~ Place :Kelkata '
Date : 27¢h May, 2026 M MM
UDIN: 26302082ZMNUIUET1122 Farba Khatoon,CS,M.No - A33553
Su’\a\y be\o&‘r\ _
ko
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Registered Offi Tce ;

: STATEMENT OF CASH.F.‘LOW FOR THE YEAR ENDED 31ST MARCH 202

TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L67120WB 198 1PLC033500 - )
‘Teln le Chambers 6, Old Post Ofﬁce Street, 4th Floor Kolkata-?l]l]l

3

ant

Amount Tn Lakhs

Fin'sm-c'ial.Year '

Financial Year :

Cash and Cash Equivalents at end of the year

15.01

o Particulars - o i
) -Ended, 2026 Ended, 2025
B A. Cash Flow from Op erating Activities ; _ A
. Profit Before Tax _ {271.56) 107.15
" Adjustments for ; '
‘Exceptional Ttems . o :

. Dividend Income (5.95) 6.47).

. Depreciation and amortization Expenses 0.47 0.60 -
Investmeits Written Off - 0.40
Liability Written Back - (1.03)

. Profit on Sale of Investment 0.65) {27.28)

" Finance Cost - - . ' _ - B
Net Change in Fair Market Value . _ 268.80 _(10191)
Operatmg Profit Before Wnrkmg Capital Changes = T {14.88) (28.53) -

. Movements in Working Capital : ' ' o

 (Increase) / Decrease in Finasnicial & Other Assets _ : 2.08 ; 2.37)
Increase /{ Decrease) in Financial & Other Liabilities/Provisions : 248 (0.72y -

-Cash Generated from / (used in) Operatlons - (10.32) (31.62)

* Direct Taxes Paid {nct of refinds)’ {4.72) (20.13)
Net Cash flow from / (used in) Operatmg Actlvltles (15.04) {51.75)
B, Cash Flow frnm lnvgstmg Activities o : o

" " Bale Proceeds from Sale of Non- Current Investments 9.00 41198
Purchase of Non- Current Investments C{22662).F (149.08)
“Purchase of Property Plant & Eqmpmmt ' -0 S
Dividend Income : _ 595 6.47

. NetCash from / (used in) Investing Activities " (211.68) 269.36

C. Cash Flow from Fmancmg Activities .

© {Increase) / Decrease.in Long-term loans and advances - CHO3

* Interest Paid - T
Increase / (Decrease) in Short term borrowings - e
Net Cash from / (used in) Financing Activities - 1.63
" Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (226.72) | . 218.64
- Cash and Cash Equivalents at beginniog of the year 241.73 _23.09
241.73

. For and Behalf of Board of Directors

"YOWER INVESTMENT & TRAZING CO. LTD:

_ For S, Saimanta & Co.
- -Chartered Accountants
Firm Registration No. 305020E -

: (QN Chatterjee) I’

Partner -

Membsrship No 302082 -
Place :Kolkata

Date : 27th May, 2026

_UDIN: 26302082MNUUET1122

. Susmita Ghose,Director

o’

Avinash Kumar Gupta,Dlrector ’
DIN 08763153 -

DIN 07333557
¢

Swarup um/a{r', Maity, WTD .
DIN 01200281

fadoigs

Farha Khatonn,CS/gl‘ No - A35553 :

Sy Ghech
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TOWER INVESTMENT & TRADING COMPANY LIMITED
' CIN: L67120WB1981PLC033500 .
- Registered Office : _
‘Temple Chambers’ 6 OId Post Offi ice Street, 4th Floor, l(olkata-‘?[)l) 001 1

' Matertal Accountmg Po]tcm

2.1

22

..‘1.

-Tower Invesiment & Tradmg Company Limited (the 'Company) isa public limited Compan
. domiciled in India. The cquity shares of the Company are lisied on The Calcutta Stock. exchange.

: Indta _
' The Company is NBFC Company and mainiy engaged m investmcnt in shiares and sedbrities

* The functional and presentation currency of the Company is Indian Rupee (“INR™) whlch is
- primary economtc environment m which the Company operates.

 for issue on 27th May' 2026.

Use of esttmates and critical accounting Judgements ' s
In preparation of the financial statements, the Company makes Judgments, estimates and assumpttcns ‘about the

- carrying amounts of assets and liabilities that are not readily apparent from other sources, The est _
" associated assumptions are based on historical experlenoe and other factors that are considered to be relevant. Actnal

General Information

of the Company is located at ("Templo Chamber), 6 0I1d Post Oﬂice Street,dth Floor , Kolkata 70
The financia! statements for the year ended 31 March 2026 were approved by the Board of D1re<
Material Accounting Policies

Basis of preparation
i) Compliance with Ind AS

A iﬁcqrporated and

The registered office
(0001, West Bengal,

the currency of the -

rtors and aqthorised

~ The material accounting policies apphed by the Company in the preparatmn of its, fmanctal statements are fisted
* below.. Such accounting policies have been applied cons:stently to all the penods presented
- statements unless otherwise mdtcated

in thes_e financial

. These financial statements have been prepared to comply in all material aspects with Indian Atocountmfr Standards

" (Ind AS) notified under Section 133 of the Companies Act , 2013 { the Act), -Companies {]

Indizn Acéounting

Stendards ) Rules, 2015 and Companies ( Indian Accounting Standards )} Amendmient Rulets 2016] and other

relevant provisions of the Act,
The Company had been preparing its financial statements upto the year 31 March 2019,

as per Companies

{Accounting Standard) Rules, 2006 arnd other relevant prowsmns of the Act (hereinafter referred 10 as Previous

 GAAP/Indian GAAP).

" ‘These financial statemenis are the first financial statements of the Company under Ind AS, for an explanation of

how the transition from previous GAAP 10 Ind AS has affected the Companys financial
performance and cash flows.

results may differ from these estimates. -

position , financial

estimates and the

. The estimates and the underlying assumptions are reviewed on an oongoing basis. Revnstons to accoynting estlmates are

"recogmsed in the pertod in ‘which the estimate is revised and future periods affected.

* This nm:e provides an-overview of thc arcas that involved a higher degree of judgement or cotuplexity , and of items

" which are more likely to be matenslly ad_tusted dus to estimates and assumptton turning out to be
" originally assessed

- i) Estimated fair value of unlisted secarities :
- i) Recogmtlon of deferred tax assets for carried forward tax losses '

lifferent than those




.
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o exceeds its recoverable amount,
2.4

. and financial liabilities at fair value through profit or-loss) are added to or deducted from the fair]

. Subsequent costs are included in the asseis carrying amount or recognised as a separate asset,
- when it is probable that future economic benefits associated with the item will flow to the compan;
- item can be measured reliably. The carrying amcmnt of any component accounted for as

' Fmanl:lal Instruments '
* pinancial assets and tnencidl labiiiies are recognised When e Company becomes a_party

* provisions of the instrument. Financial assets and liabilitics are initially measured at fair value. T4

Property , Plant & Equlpment '

-All items of praperty , plant and equipment are stated at historical cost less deprematlon Hls

expendlmre that is dlrectly attrlhumhle 1o the acqulsltmu of the items,

ncal cost includes

appropriate , only
and the cost of the

_separate asset is

derecognised when replaced. All other repairs and mmntcnance are charged to statement of profjt or 1oss durmg the

repnmng peried in which they are incurred.

Depi‘é‘ciation is provided on Written down value methoﬂ over the estimated useful lives of ﬂ)e

assets. Pursuant to

Notification of Schedule II of the Companies Act, becoming effective , the Company has adoptedl the oseful lives as

per the lives specified for the respective fixed assets in the Schedule IT of the Companies Act, 2013,

An impairment loss. is recognised where apphcable when the carrymg amount of - property,

are directly attributable to the acquisition or issue of financial assets and financial liabilities (other

,Gams and Iosses on dlsposal of pmperty, plant and equlpments recogmsed in the stateme.nt of pmﬁt and loss

plant and equipment

o the coxilractual

nsaction costs that
an financial assets
value measured on

initial recognition of financial asset or financial liability. The transaction costs dlrectly attributable to the acquisition

statement of pmﬁt and loss.

Effective m‘terest method

" of financial assets and ﬁnanc:al liabilities-at fair value through profit and loss are unmedlatelv récognised in the -

- The effechve interest method is a method of calculating the amomsed cost’ of a financial instrument and of allocatmg
interest income or expense over the relevant period. The effective interest rate is the rate that exaclly discotints future

_ 1) Fimancial Assets

cash receipts or payments thmugh the expected life of the ﬁnancnal mstrmnent, or where appropnat

The financial assets are classnﬁed in the followmg catcgones
- @) Financial assets measured at amortised cost,
- b) financial assets megsured at fair value through proﬁt and loss { FVTPL) and
¢) financial assets measured at fair value through other comprehensive income { FVOCT).”
The classification of financial assets depends on the Companys business model for managmg
the contractual terms of cash flow. :

\Fmancial assets measured at amortlsed cost -
Assets that ‘are held for collection of coniractual cash flows where those flows represent

e, a shotter period.

manci'al assets and

golely payments of

principal and imterest ave measured at amortised coast. After initial measurement , such financial assets are
subsequently measured. at amortised coast using the effective interest rate method The lpsses arising from

impairment are recogmsed in the Statement of Profit & Loss.

-Tradc receivables are recogmsed mltla]ly at fair value and subsequently measuréd at amomsed cost usmg the -

' eﬂ’ectwe mterest method less provision for 1mpa1rment, 1f any.

.

" Financial 'instruments_‘measumd at FVTPL

: Financial instruments included within FVTEL category are measured initially. as well as at each

repoﬁiﬁg period at

- fair value plus-transaction costs as applicable. Fair value movements are recerded in Statement of Profit & Loss.




o

-

" Financial assefs at FYOCI

“principal amount outstandmg.

recognised in profit or loss as other income when the Companys right to receive payment is est

" instruments,

- credit I'ISI(

i') Financial liabilitles .

Financial assets are measured at FVOCI if these financial assets are held within a business ﬁm dzl whose obJectwe
is achieved by both collecting contractual cash flows and selling financial assets-and the confractual terms of the:

financial asset give vise on specified dates to cash flows that are so]ely paymems of principal

Equlty instruments

The company measnres 21 equity investments at fair value The Company's maaagmnt has el
value gain and losses on equity instruments in other comprehensive income , and acco
subsequent reclassification of fair valye gains and losses to’ profit or loss. Dividends from s

De- recogmtmn of financial assets

and inferest on the

ected to present fair
rdingly there is no
ich investments are.
ablished.

The company de- recognises a financial asset when the contractual tights to the cash flows fon the ﬁnanc:al assets

expires or it transfer the ﬁnaucw.l assets and such transfer quahﬁes for de- recognition-under In

All investments other than those disclosed otherwise are carried at cost less accumulated inpai
Whers an indication of impairment exists, the carrying amount of the investment is assessed
immediately to its recoverable amount. On disposal of such investments, the difference b
proceeds and the carrying amounts are recognised in the Statement of Profit and Loss.

Impalrment of financial assets
The Company assess on a forward looklng basis the expected credit losses associated w1th

d°-AS 109- Financial

rment losses, if any.
d is-written down
tween net disposal

ts assets carried at

amortised cost. The 1mpa1rment methodology applled depends on whelber there has been a significant increase in

Only fo_r Trade receivables , the finplied approach of life time expected credit losses is -recugﬁi'sed from: initial

remgnition of the receivables as required by Ind AS 109- financial instruments.

Financial llabllmcs are measured at amortlsed cost using the effective interest method.

Tmpairment loss allowance recogmsed / reversed durmg the year is charged / written back o Statement of Proﬂt &
"Loss. . :

Borrowmgs are J.mtlally recogmsed at fair va.lue net of transactmn costs mcurred Borrowin,
measured at amortised cost. Any difference between the proceeds ( net of transaction costs)

are subsequently
1d the redemption

amownt is recognised in profit or 10ss over the period of the borrowu:lgs using effective interest method.”

, Borrowings are classified as current linbilities unless the company has an unconditional right to defer settlement of
* - the liability for at least 12 months after the reporting peried. Where there is a breach of a matgrial provision of a
- long term loan arrangement on or before the end of the reporting period with the effect that the liability becomes

payment on demand on the reporting date , the entity does not classify the liability as current , if the lender agreed,

consequence of the breach.

Derecogmtmn of financial liabilities

* after the reporting period and before the approval of the financial statement for issue , not to demand payment asa

' 'For T rade and other payable& maturing within one year from the balance sheet date , the carrymg amuwat'
. appmxxmates fair value to short- term matlmty of these instruments. .

“The Company derecognises financial habihtnes when, and only when, the Cumpanys oblrgatmns are dlscharged _
'cancelled or they expma .




: 2.5 s Employee bencfits

" {a) Shart-term obllgatlons
Liabilities for wages, saldries and other benef ts that are expected to be seitled wholly within|

setvices up to the end of the reporting period and are measured at the amounts expected 1

habﬂmes are sertlecl The liabilities are presented as current. employee benefit obhganons in the
" {b) Post einpioyment obligations

Dcfined contribution plans

- The Company makes contributions to ﬂovennnent admmlsbered provident fund scheme, empl

12 months after the

end of the period in which the employees render the- related service are recognised in regpect of employees’

o be paid when the
balan,ce sheet,

DYEe state insurance

scheme and pension fund scheme for the employees. The Company has no further payment pbligations- once the
contributions have been paid. The contributions are accounted for as defined contribujion plans and the

conmbutlons are recogmsed as employee henefit expense when they are due.

: Compensated absences , '
Accumulated compensated absences and gratuity llabﬂity which are expeeted 10 be aval

led or encashed or

contributed within the 12 months from the end of the year are treased as short term employee benefits and the
balances expected to be availed or encashed or contributed beyond 12 months ﬁ'om the yealr end are treated as

Iong term habllrty and are accounted on undlscounted basis.

'Other short term employee benefits’

. Short term employee benefits are recogmsed as an expenees as per the Cornpany's schemes baged on the expected

' obhaanon on an undiscounted basis.

2.6 _Provlsmns

Provisions are recogmsed in the balance sheet when the Company has a present obligation (legal ar construcnve) as a
- result of a past event, which is expected to result in an outflow of resources embodying economic benefits which can:
" be reliably estimatéd. Each provision is based on the best estimate of the expendmlre reqmred to settle the present

obllganon at the balance sheet date

27 lncome taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the

applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabi
- temporary differences and to Ninused tax losses.

ities 'attributable to

- The currerit income tax charge is calculated -on the bﬂSLS of the tax laws enacted or substantively emacted at the end of -

the reporting period.

Deferred income tax, is provided in full, using the hablltty method, on temporary diﬂ'erences ansmg between thetax

bases of assets and iabilities and their carrying amounts in the financial statements.

‘Deferred income tax is defermined using tax rates (and laws) that have been enacted or substantmlly enacted by the
end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the -

. deferred income tax liability is settled.

' Deferred tax. assets are recognised'for all deductible tempora:y differences and unused tax losses ouly if it is probable

. that ﬁlture. taxable amounts will be available to utilise those temporary differences and losses.

-~ liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities -

Deferred tax assets and liabilities, are offset when ﬂ1ere isa legally enforceable rlght 1o oﬁ‘set cu%ent tax assets and _ -

are offset where the entity has a legally enforceable right to oﬂ‘set and intends either t6 settle on a net basis, or to-

- realise the asset and settle the liability simulaneously.

~ Cwrrent and deferred tax is recogiised in profit or loss, except to the extent that it relates to ifems | ecognised in other
- comprehensive income or directly in equity. In this case, the fax is also reooglused in other oomprehenswe income or

. dlrecﬂv in eouitv. resnectivelv, -
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210

21

- excluding taxes or duties collected on behalf of the government.

" Income recOgnition '_
- 4) Real Esate Activities

_ c) Serv:ce Income

. d) Dividend Income

_Casll and Cash Equ;valent_s

Revenue

revenue can be reliably measured, regardless of when the payment is being made. Revenue is
value of thé consideration received or receivabie net af discounts, taking into account contractual

transactions and the specifics of each arrangements

Revenue in respect of real estate actmty are recog;msed whcn it can be measured rchably and 1|
b) Interest income

_' Revenue is recognised to the extent that it is probable tllat the economic beneﬁts will flow to the Company and the

neasured at the fair
ly defined terms and

- - The- Compa.ny basis its est:mate on hlstoncal results taking into conmderatlon the type of customers, ﬁle type of

he significant risks

Interest income is accru@d on a fime proportlon basls by reference. to the prmc:pal outstandmg and the effectwe

mtelest rate applicable. .

Income from service is recogmsed when the service has been rendered as per terms of the conttiact,

Dividend income from investments is recogmsed when the shareholders rights to recewe
establlshed. -

Earnmgs per share
Earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
the welghted average numbers of equity shares Outstandlng during the year. :

payment have been

share.hbfdejs, by .

'For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to eqmty _
. shareholders and weighted average number of shares outstanding durmg the period are adjusted
- _dllutlve potential equlty shares :

for the effects of all

o In the Cash Flow statement ,'Cash and cash equivalénts. include cash in hand and balance with bank in cufmnt dcoount.

212 . .
. Financial assets and liabilities are offset and the net amount is reported n the balance sheet where there is a legally -

T3

' company.or the counter party.

. Standarﬂ Issued/ amended'

 to.the existing standards which are effective from 1st April 2023:
(a)Ind AS | Presentation of Financial Statements: The amendments mqmre companies to dlSJ.]DSC their magerial

Offsetting Fmanclal instruments

enforceable right to offset the recognised amounts and the there is an intention to settle on"a nefj basis or realise the

must be enforceable in' the normal course of business and i in event of default

~ asset and settle the liability subsequently. The legally enforceable right must not be contingent dn future events and
insolvency of

-bankrupécy of the -

Mmlshy of Corporate Affdirs (“"MCA”), vide notification datcd 31st March 2024, has :madc the fol taw_ing aﬁuehdlnenfs .

accounting policies rather than their significant accountm.g policies. Accounting policy info
_ other information, is material when it can reasnnably be expected 10 mﬂuence decisions of prin

. purpose ﬁnauclal statements.

ion, together with -
nary users of g‘eneraI

g (b) Ind AS & Accounting Policies, Changes in Accounting Estimates and Errors: ‘The amendments will halp entities to

distinguish between accounting policies and accounting estimates. The definition of a ch ge in accounting
" estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting

. estimates are “monetary amounts in financial statemenis that are subject to measurement
develop accounting estimates if accquntmg po]1c1es require items in financial statements to b
that involves measurement uncerfainty. -

(c }Ind AS 12 Income Taxes: The amendments clanfy how companies account for deferred tax on

certainty”. Entities
(reasured i ina way

ransactions such as

leases and decommissioning obligations. The amendments narrowed the scope of the recogmition exemption ini
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applics to tfansactions that, on

initial recogmtlon give rise to equal taxable and deductlble temporary differences.

101, 102, 103, 107,

gd on prellmmary assessment the Company does not expect significant unpact of ﬂlese chang 25 on its standalone
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TOWER INVESTMENT & TRADING COMPANY LIMITED
(CIN; L67120WB 98 1PLCO33500) -

FINANCIAL ASSETS o

CASH AND CASH IIVALENTS

Cash on Hand -

" Balange with Schediled Banks in Currcm Accm]m

1

LOANS _
(Unsceured, ccmsulered good)
At Amortised Cost (In Indlal

. R_fpa}gablecmD emand

3.3

" -Te Others

INVESTMENTS {Refer note No. 18)

* InIndia

- by In Fully paid up Equity Shares of Fellow Subsidiary Company:

-a) In Units of Mutual Fends:

" 34

- a} In Fully paid up Equity Shares of Companies;

Less: Provision for Diminution in valve of Invesimezts

{A) At Historical Cost

i) Unquoted:
#) In Folly paid up Equity Shares of Subsidiary Company:

(B) AtFVOCT

[y

" (CJALFYTPL

i) Ouoted: i .
a) In Fully paid up Equity Sharcs (_'Jf Companics

‘ _ B [

[

Aggregate amount of Quoted Invesiments and market value thereof
Aggregate amonunt of Unquoted Investmenis

OTHER FIN, I, ASSETS

" (Unsecured, Considered Good}

. Security Deposit

4.3

.44

Other Reecivable

NON - FINANCIAL ASSETS
CURRENT TAX ASSETS (NET)

. Taxation Advance & Refimdables (Net of Provisions)

QTHER NON-FINANCIAL ASSETS

" Prepaid Expenses

. Deferred Tax Asset/(Liability) relating to:

" - On Business Loss .
- : - Employes Benefit

Other Advances

]]EFERRED TAX ASSETS

- Financial Instruments measnred af Fair Value | ]
- On Fiscal allowances ot Property, Plant & Equlpment

Amount Tn Lskhs

Asat CAgat
_|31.03.2026 . _ 31:03.2025
0108 0.02
14.94 2417
15.01 LT
0.92 0.92
974 974
10.66 - 10.56
035 | 0.35
035 035
394 96 193299
716 8967
972.12_ | 102266
083.13 1,033.67
983.13 103367
894.96 93299
88,17 100.68
0.05" 005
0.33 263196
0.38 268 -
782 178
CAx at Asat
31.032026 31032025
045 022
0.45 9.22
2595 -
0.02 ;
5.69 .
0.59 -

32.24
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TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L67120WB1981PLC033500

" Title deed" in the name of transfee companies which is yet to be registered in the the name of the con

: - Registered Office : :
: . ‘Temple Chambers’ 4, Old Post Ofﬁce Street, 4th Floor, Kolkata-‘?l)(l 01
Amount In ![;kha
S . NOTES FORMING PART OF THE FINANCIAL STATEMENTS '~
L a2 . INVESTMENT PROPERTIES
o ' Parhculars o Flat - Total Asseis
GROSS BLOCK I
As At 31-March-2024 1145. 11.45
{Additions during the year - -
Adjustments - -
As At 31-March-2025 11.45 11.45
' Additions during the year - -
Adjustments - - -
As At 31-March-2026 11,45 1145
DEPRECIATION 5
As At 31-March-2024 3.80-] 3.80
|Charge forthe year .0.38 0.33
As At 31-March-2025 4,18 4181
|Charge for the year 0.39 039
As At 31-March-2026 457 | 4.57
~ INET BLOCK
" - |As At 31-March-2024 7.65 7.65
- |As At 31-Mareh-2025 727] 7.27 |
-|As At 31-March-2026 6.88 | 6.8

pany. .
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Notes to Financial Statements (Conid.)

- 5 ’

!

FINANCIAL LIARILITIES _
OTHER FINANCIAL LIABILFFIES
Other Payable

’ NON-FINANC-IAL LIABILITIES
PROVISIONS .. . . .
. Provision for Employee Benefits- Gratuity

DEFERRED TAX LIABILITIES (NET)
Deferred Tax Asset{Liability) selating to;

- Financial Instruments measured at Fair Value

-.On Fiscal allowance on Property, Plant & Equipment
- O Business Loss ' '

- Employee Benefit

| OTHER NON-FINANCIAL LIABILITIES

Statutory Dues

Amount ¥n J akhs

1.81

20252026 2024-2025 .
. 124 " 056
227 227
327 237,

- 1425

- 0.01)

- 2.69)

. ' (0.59)

"~ 10,95

0.01
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'_ Detalls of shareholders holding more than 5% of the Eqmty Shares in the company:

TOWER INVESTMENT & TRADING COMPANY LIMITED
: . [CIN: LG’?]ZDWBHSIPLC[’B%UD )

" Notes to Financial Statements (Contd.) o _ : ' AS AT
o S -31.03:2026 | -
EQUITY '
d EQUITY SHARE CAPITA
Authorised ; : | - o N
14,00,000 Equlty shares of 10/ each L S ‘ 140.00

Issued, Subscrlbed and Pald up: | - R ' S
4,30,383 Equity shares of ~10/- each fully paid up S - o 43.04
: © 4304

- Amaunt Tn Lakhs
AS AT
31.03.2025

14000

. 43.04
 43.04

« The company has only one class of equity shares having a par value of “10/- per share Each holder

Termleghts attached to Equity Shares:

entitled to one vote per share. The Company declares and pays Dividend in Indian Rupees, The divi
Board of Directors is subject to the approval of the shareholders in the ensuing Annual Géneral M
In the event of liquidation of the company, the holders of equity shares will be entitled to receive
company, after distribution of all preferentlal amounts. The d1str1butlon will be in proportion to theny
held by the shareholders . .

_ As at 31.03.2026 As at 31.03.2025
_ Name of Shareholder B | . _ | . I Nos. 0% holdmg- " Nos. % holding
Shaurya Veer Himatsinghka o . | 68,492 1591% . | 68,492 | 15.91%
Burlington Investments Private Limited ' _ | 82368 | 19.14% | 82368 |  19.14%
Rohini Himatsingka p - : oy 35210 | -8.18% 35,210 8.18%
Gaurav Himatsinghka . - I' 32,876 |  7.64% 32,876 7.64% .
- - . Total:] | 2,18,946] 50.87% | 2,18,946] 50.87%

of equity shares is
d proposed by the

reolaining assets of the
umber-of etuity shares

- Details of Promoters lloldmg Equity Shares i m the company. '

As at 31, 1}3.2026 N As at 31,03.2025
] . Name of Shareholder | _ | Nos. % holding | Nos, % holding
" |Rakesh Himatsingka e ' 20,100 467% | 20,100 4.67%
Anita Himatsingka - - 396 .0.09% 3961  0.09%
Shaurya Veer Himatsingka - - | 68492] 1591% || 68492| 1591%
- [Maalika Himatsingka. - ' | 12500] 2.90% 12,500 |  2.90%
Rakesh Kumar Shaurya Veer (HUF)- _ K _ 24,232  5.63% 24232 5.63%
Saket Cement Products Pvt. Ltd.(*%) B : 17,2801 4.02% 17,280 4.02%
"Burlington Invastments Pvi. Lid. (¥) - . ] 82,368| 19.14% 82,368 | 19.14%-
- “Total s 225368 | 352.36% || 2,25368 | 52.36%

| (*) Held by Sub51dlary company pursuant fo Scheme of Amalgation duly sanctioned by the Hon‘ble

a5 per the provision of Taw.

not in compliance of Sec 19 of the companies Act, 2013 However the company is takmg neccesaary

NCLT, Kolkata, which is
steps streamline the same’ -
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- Notes to Fmam:]al Statemenis (letd 2
- 72 OF HER EQUITY .

-2

a) Reserve Fund- (As per RBI Guidelines)
. Balance as per last Account
- Adg: Transfer from Statement of Profit & loss

'b) Capital Reserve .
Balance as per last Account

C) Retamed Earnmgs :
Surplus/(Deficit) in the Statement of Profit and Loss
Balance as per last Account '

. Add: Profit/(Loss) for the year -

Add: Transfer from Equity Investment Reserve upon reallsahon_ '

" Less: Transfer to Reserve Fund

. Less Transfer to Contmgent Provnsmn against Standard Assets

Total Retained Earningis' |

~ ¢) Equity Investment Reserve
As per last Account
- Changes in fair value of equlty instruments
Less: Transfer o Retained Earnings upon realisation

"TOTAL
: Nature of Reser#e's:

Reserve Fund- (As per RBI guidelines)

" Reserve Fund represents & statutory prowswns created as per the RBI gu1dehnes apphcable for NBF(

: Eqmty Investmient Reserve '

" This reserve represents the cumulative gains and losses arlsmg ‘on the revaluation of equity & o
measured at fair value through other comprehenswe income, nei off amounts reclassified to reta]

. assets have been. drsposed off

| 31.03.20% |

65129

T (9.33)|

997.61

19281

- 10281]

162,84 |

162.84

88433
(233.09)

" 1,006.94

34

03
T 123065

162.15
30.66
192.81

162.84
" 162.84
g

761.57

153.31

(30.66)
010

88433

1,239.98

'(9.31 )
- {(003)

K Comj)anifs.

ther ﬁnancial instruments
ned earnings when those.



Notss to Financial Statements (Contd.)

']

REVENUE FROM OPERATIONS

Enferest Incame - ) .

On financial assefs measured gt amortised cast
Qn Loans. o :

’ Ng] Profit On Fair Vglue Chang&s ’

- On Quoted Equity Shares & Mutual Funds

'Profit on Salo of Tnvestment (th}

: Dmdcndlnomue ’

OTHER I_NC_OME .

. Others

10

0.1

102

10,3

104
* Rates and Taxes

Rental Income
Interest on Incnme Tax Rcfund

" Commission

EXPENSES

FINANCE COST
Tnierest on Loans

NET LOSS ON FAIR VALUE CHANGES
= On Quoted Equity Shares & Mutual Funds

"EMPLOYEE BENEFITS EXPENSE .
Salary, Bonus and other allowances

OTHER EXPENSES

Filing Fees -

Legal & Professional Charges
Establishment Charges .
Travelling & Conveéyance

- Printing & Statjonery
Auditors' Remmneration;

For Statutory Audit
For Internal Audit
For Other Services

‘ - Listing Fees

Advertisement Expenses

- . Custody Fees -

11

Membarship Subseription
Postage & Telephone Exp
Amalgamation Processing Fees
Brokerage & Other Charges

. Miscelianeous expenses
Repair & Maintaince

TAX EXPENSES .
a) Current Tax

- Provision For Income Tax

Income Tax Adjustments

b) Deferred Tak
Deferred Tax Adjnstments

' .-_Amount In Lakhs

‘H125.2026 20242005
© 049 -
- B U331
065 - 2798
5.95 .- 647 -
708 - 13566
- 3.00 3.00
- . 004
.10.00 -
-13.00 -3.04
263.80 .
23123 2426
2323 24.26
6,10 - .. 008 -
0.07 010
0.67 o072
0.26 . 026
. 005 0.93
0.03 0.14
0,14 : 0.14
003 .. 003
0.06
094 _ -
045 0.41
- o 0.1
0.8 .. 024
029 0.28
- i D02
- - 076
115 .71
0.78 C 07l .
314 C 6,68
' 25.05
. 25.05
43200 . (7L.21)




TOWER INVEMNT & TRADmG COMPANY LIMITED
S CIN L67]2UW]31981PLC033500 ' '

¢ Notes to Fmancial Stalements (Contd }

(1) The major componers of tax expcnsc fm the years ended 31 March 2026 and 31 March 2025 are

2025-2026 2024 - 2025
Current Tax _ y : ' o '
* Current tax expenses for current year - 25.03 .
Current tax expenses pcrtammg 10 pr:or pcnods (1.32) -
(1.32) . 3505
Dcfcrrcdtaxoblxganons _ 43200 (7121
" Tatal tax expense repnrted in the statement of prof‘ torloss - (44.52) (46 16}

(11) The reconclllatmn of estimated i mcome tax expense at statutory income tax. rate to income tix cxpensm reportad in statcment of

profit aud loss Is as follows:

- 2025-2026° 2024 - 2025
. Profii before income taxes (277.56) 107.15
At statutory income tax rate 25.17% - 25.17%
Expected Income Tax expenses {69.86) 2697
. Tax iﬁipact on fair valie changes ° (67.65) 2565..

" Qiher Adjustmenis 41,00 4748

Tax expensas pertammg to prior permds 132 -
~ Total Inmme Tax expenses " (44.52) “(46.16)

(i) Significant components of net deferred tax assets and liabilities for the year ended on 31st March, 2026 is as folf

lfows: -
_ Reéo‘gﬁised/ Recogmst?d!- .
: roversed reversed in , )
. o _ Closine
Opening Balance through Profit other ' losing Balance
comprehensive :
. R and Loss .
T _ ) income
. Deferred Tax Assets/Liabilites in relation to: : ’ _ :
_ ~Depresiation on Property, Plant and Equipment -(0.01) (0.00) - {0.02)
- Finangial Insruments measured at Fair Value 14.25 - {40.20) - (25.95)
= Unabsorbed Losses: ' (2.69) , (3.00) - T (5.69)
- Employee Benefit _ (0.59) - - - {0.59)
" Net Deferred Tax Assets/(Liabilities) 10,95 _(43.20) - {32.24)

(iv) Significant components of net deferred tax asseis and liabilities for the year ended on 31st March, 2025 is as follows: -

Recognized/ Recognis?df :
_ o " reversed reversed in - .
Opening Balance through Profit other » Closing Balapce
and Loss. _conll.prchen_swe
] ) Income
- Deferred Tax Assets/Liabilites in relation to: o ' _
- Depreciation on Property, Plant and Equipment .61 (0.03) - . (0.01)
- Fingneial Instrumnents measured at Fan‘ Value 86.05 (7TL76) 0,03} 14.25
- Unabsorbed Losses (3.27 0.58 - (2.69)
- Employee Benefit - (0.539)° - - - {0.59)
Net Deferred Tax Assetsf(Llahlhtles) - 8220 {71.21) (0.03) 10,95




'TOWER

CIN; |.67)20WBI981Pi C033500

1]

Notes 1o Finaniclal Statements (Coatd.)

13

ENT & TRADING COMPARY LIMITED

" 12 EARNINGS PER SHARE ' : - T S _
- The caming per share has been calcu]nted as specxﬁed in lmLAS-BS on "Eammgs Per Share" preseribed by Companies (Aecounting Statadards) Rules, 2015 and rebated
’ msdaswes are as below: : T ' | o Co
For Cuiqnutirg Basic & Diluted earniugs per share 2025 - 7026 2024 - 2025
) Esofits attribotable to Equity holders of the Compnay (233.04) 15331
by We.lghted Average number of &quity shares used asa dmommatur 4.30 430
. mca]culatm,gEPS(Nas) . S
" cyBasic& _Diluted EPS {al) - {54.15) 35.62
" 13 FINANCIAL INSTRUMENTS
Fimancial Instnunenls hy category )
" The mmg valoe of ﬁnanclal instruments hy eetegorics 23 on 318t March, 2026 are &5 fol]uws. ) ) o
Falr Value through _ Fair Value thruugh Tptal carrying L
Part:mlars Nofe Reference Pm fit & oa__ Amnrtised Cost value . .Tolml Fair Yalue|
a ImalcmlA_s _ ot Loss — - — -
-. {Cash & Cash Equwalems 31 - - - 1501 1501 - 1501
Loans 32 .- - L. - -
~ Equity Instruments 34 97212 035 1066 . 98313 . 983,13 |
Other financial assets 3.5 ' - - S 038 0.38 - 038
Total Finaucial Assets 972.12 035 2605 " 998,52 9853
Finaacial Liabilities . :
|Other financial liabilities 51 o ‘- - ) .24 T 124 .24
‘| Totat Financlal Liabiligles : _ - . — 124 124 124
The cartying value of financial instruments by categuries as on 31st March, 2025 are p follows; _
o R Fair Valze thraugh v Value throush o ) . .i- .
Particutars, Note Reference l_’l_'nfit & Loss Fair a;é] TOUER Amortised Cost m";f::y oe Total Fair Value
|Financial Assets _ - . S ’ . . . o
* [Cash & Cash Equivalents 3.1 : - - : 241.73 24173 - 241,73
Loans 32 . oo - - - - -
Investments . - : : o :
~- Equity Instrumnerits 33 1,022.66 035 : H.66 1,033.67 1,033.67
Other_ﬂn_anniai assets 34 - ) - 268 - 268 - 258 |
 [Total Financlal Assets 1,022.66 035 28507 137808 127808
Fi ilities : _
Deposits ) 5.1 . - - - - -
Other financial liabilities _ _ 5.1 : - - 0,56 0.56 0.56
Total Financial Liabilities - - . - - 056 056 056




Noies to Financisl Statements (Contd.) )

_ Management estlmatmns and assumplions o - - .
“a) The mdnagement assessed that cash and cash equtvalents and aﬂwr curient ha,blhues appmxmlate their carrying amounts

' largel}' dne to the short-term maturitics of these mstrumems

(i) The fair values of the quoted shares are based on prlce quotanons at the reporﬂng date

b) The fair value of the ﬁnancial assets and Jiabilities is. im;ludad at the amount at which the instrument could be exchai‘lged ina

were used to. estimate the fair values:

current transaction between willing parties, other than in a forced or-liquidation sale. Thc followmg methods and assumptmns

- {it} The fair values of the unquoted equity shares have been (determined based on certlﬂcanons from valuem who hsvc used Net

: 13.2

Asset Value approach for determining the fair values

Fau' value hlerarchy
- The followmg table presents the fair value hlerarchy of assets and llabllmes measured at fajr value ot & recurring basls _
— ' : : _ {RsinLacs)
P al'tl 5 N oté " Fair value measurement st.c_nd of the n_aporti_j:g‘ -period'/’year using
R . : . Reference ~ Level I ~ Level 2 Lavel 3 Total
|As on 31st March, 2026 ' ' ' ' ' ‘ ' i
Financia] Assets . R S . _
Equity & Other Instruments 34 894.96 71.16 11.01 983.13
As on Mst March, 2025
- |Financial Asgets - - : -
34 . 932.99 90.59 | - 10.09 . 1,033.67

Equity & Other Instruments

. Level 1: Quoted Prices in active- markets for identical assets or hablhnes : :
- Level 2 : Inputs other than quoted prices included within Level- I that are observable for the asset oF lmbmty, either d1rect1y (1 e.

as prices) or indirectly (i.e. derived from prices). -

Level 3: Inputs for the assets or habulltles that are not based on observable market data (unobservable mputs)

"The company’s pshcy is to reoogmze transfers info and the ‘transfers out of fair value hlerarchy lsvels as at the end of the

133

be undertaken

..Financisl_Risk Managemeut '

' The senior management. of the company oversees-the management of these risks. The Audit Committe

reportmg period. There are no transfcrs between level 1 and ievel 2 during the end of the reported penc_

ds.

The Cothpany’s activities expose it to various financial risks: market risk, credit risk and liquidity risk. The company tries t

foresee the unpredictable nature of financial markets and seek to minimise potential adverse impact onl

in'the area-of financial risks and controls. It is the Company’s pohcy that no trading in derlvatlves for

its financial performance.
¢ has additional oversight
speculative purposes may




Nms [ I"lrmndal Smements {Conpd.}

'. 14 mmpmmmmons

Related. parties and transictions with them as speeified ia. the Ind-AS 24 on “Relsted Parties Disclosures™ presshed under Cumpanies (Anéuunl.i.n_s Standards)
Lidmtifmd and given below on the basis of information available with the company and ibe same has been telied upon by the anditors,

a) -’

Relaitd Parties

Bales, ZOiS bas heen

Purtlenlars

% (iJ “Enterprises where n‘ml.rnl exiats

Saket Cemenit Products Private Limited
‘Burlington Lnvestments Pyt Ltd, ’

{il) - Aszoclutes & Joint Ventarry

{m) lndm.dual oWng 20 |r.|j;r|:ﬂ in the vating power nl'tts COINPANY snd

their relaiives

(i} Koy Mawagenient Persoaned and their rdatlvu

Swiarup Kumiar Mgty
Avinash Kumar Gupta
Spsmnta Ghosh

" Shaurya Veer Himatsingka
* Anita Himatsmgka.

Swjay Ghosh
Farba Khatoon(From 11-07- 2025)
Dipesh Samam { Upto 30-09-2024]

(v) Enterprives over which any persan referved i in aii) or

{iv) in able in exercise slgnll'cam influeace

" Director

. Company Secrefary

Telatfinashin
Subsidiary Company
Fellow Subsidiury Company

Relationship

Whole Time Directar
Director

Bhrector

Director

CFO
Cotpany Secretary

MNew Age Fatcoke Pt Ltd

- _ _Cinley
| For the year ended March 31, 2026 For the year & Manch 31 2028
. ’ ’ Assoclates, Joimt . -
Azzactutes, Jolug ventmres and L
venbures and : Enterprises over. [ . Koy Manzgement
e ' Enterprises over Persm“it‘;f::ﬁ';ju | hich Koy Persounl and
Wature of Transactions which Key awning awinterest in the Managetial | lqdividuals owning an
. - Managerisl Person voting power aud their | TE7S0n and thelr| Infercst in the voting
and their relatives pr:l‘:tives : relatives areable | . power aind their
are able ta exercise - to sxerclse relatives '
signilicant inﬂfjem ] significant
: influence
-NA
Expenses -
Salacy, Bonus & Other allowancss . -
= Svarup Kamar Maity - - 526 R 442
-Dipesh Somani [Since reslgned] . - .- 2326
Farha Khatoon{From July-25) - 1.34 . [ -
Bulance ot Year Deginaing
" NA . .
" |Amavat Baid During the Yeur
« Advanee ;.
Swarup Kumar Maity - oe2o)- . - .25
Amount llepai':[-Dnring. the Year
" | -Advance . ' . :
*FSwarup Kurmar Maity - Q) - - - 025"
(Balance at Year End
-NA '




Nums to Financial Statemenis (Cont:].)

. 18 g) Paml;:ulars 28 required in terms of Paragraph 19 of Nnn-Bmktm; Finaneial Company - Non Syasemlcal]y ImpoﬂanrNan szomt suking Cwn]:uny (Reserw:

pcr “Annexure-1°.

) b) Infoenation pursuant to circular DORACC. RF.CNu 20/2].04.01 812022-23 dated.

"Annesure - 1F,

c] The diselosures a3 Tequired by the NBFC Master Dicections sird Disclosures in Financial Statemente- Notes 1o Accounts of NBFCs as issved by RBI {Erisc

- % financial stgtements excapt atherwise stated) are given in YAnnexure - 1",

19042022 oo "Disclosurss in Fi in! St

Bﬂ‘lﬂ?) Directions, 2016 is as

- Notes to Acconrts of MBFCs* dre given in

> mad es per Ind AS

.16 On I]m basis prhyma.l vérification nf ussefs\. as spee)ﬁod in I:nd AS 36 and cash generatmn capacity ofﬂmc assctsi m the mamgmnt‘s pm:epuun, ﬂune isno impairment of such

nssats 89 appearing in the balance ghectas on 31.03. 2026

B Prwlms yeanr fipures above are giveilin brackets
1) Previous vear fimans have been reglwped. rearranged, w]uxe\rur feamd necessary

o Ratlogt , : : -
E Parlicalars © 31.03.2026 31.03.2028°
"I |Capial Adequecy Rafio NA WA
2 |Tier-1-Capital Ratio NA | " NA
3 | Tiee= 11 Capite] Retio NA NA .
4 {Liquidily Goverage Rano NA A
© d) TFile Deed of Immovable Prn_ perties -
Whether titla deed
i _ o : | holder js a promater, _ .|| Reason for not
Relevan: Lineitems in| Description of Lisie | Gross Carrying { Title Deeds held | director or relative of | Property held | peing beid in the
‘[Balance Sheet _ item of Property Amount | inmameof ' | Promwter, director or §  Since daté name of the °
i B T _ employee of Company
Promoter/director ’
o . i _ New Look : | Company .
Investment Properties Qiffice Building 600 |  Investment “Na 10-09-1956 Amalgamated in
: - {Bengal) Limited - ’ ' " [Tgwer Investment &
L _ . | : ] _ Trading Co Led Tide
Invesiment Properties | . Office Building 5,45 | Khatu Trrvestment NA 2811191 | Ideed ransferin
) . & Trading Co Lud Process

s Q jhﬁ Statutory [nfnrrnatm&

(1) v Company do nct hiave any Benmm pmperty where auy proceeding has heen initiated orrpendmg apainst the Coempany forholdmg any Benami property.

(ii) The Compan}r do nat bave any transactions wnh compamﬁ SIIEIG}\ off

(:1‘} The Company do not have any charges or satisfaction which is yet Io be mgstered with ROC beyond the stafviory peried.

Elv) Thé Company have nnttraﬂcd or mvesned in C:yptu cutency ar Virtual Cummcy during lhe ﬁnsmcml yenr.

(v Thc Company liave not advanced of loaned or mvested funds to any othcr persou(s) or enmy(m), including forelgn entities {lntermedlmes) with the mdemand'ing that

the Intcmedlary shall:

(a) directly or indisecily lend or invest in othier persons or entities identified in any manrier whatsoever by or on behalf af the colnpnny (Ultuna.l:c ch ficiaries) or

-'{) provide any gnarantee, security or the likg to or on belialf of the U]llmatc

Benzf‘c;anes )

{vi) The CUII'I]JE.T.I)" have not recaived any fund from any pmm(s) ar enutynes}, mc!ndmg forcign entities (Fonding Panty ) with the und-:rstandmg (w]mhe “retorded in writing -

or otherwise) fhat the Company shall:

(a) direotly or indicectly lend or invest in other persans or entities identified in any manrlel‘W]lalsumr by or ooy behalf of dhe Fund.lng Party (U1trmau Bmeﬁq.ia:ies] or
AW prmnde aty. guamntae, seourity or he Yike on behalf of (he Ultimate Beneficiaries,

(vii) The Company bave not any such transaction which is not recorded in the baoks of accannts that has been surrendered oe disclosed as income during fhe year it the tax
assessments under the Income Tax Act, 1961 (such as, search or sorvey ar any other relevamt pmﬁséons ofthe Income Tax Act, 1961, [ -

Signature ta Nate "1ta 197

- For 3:Samanta & Co.
. Chartered Accoantants
. Flem Registration No, 305020

(C.N Chatteriee)
- Pattner A
© Membershlp No. 302083
Place iKolkata |
Date : 27th May, 2026 .
L UMW 26362052MNUUET1122

- TOWER IVESTIENT & T?AB! 16 CO. LT,

Avinash Kumar Gupu,l:hreclanr
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TOWER ]NVESTMENT & ”IRADING COMPANY LIMITED
: CIN: Le7120WB1981 PLCOI3S00 :
: ‘Registered Office :
o = - ‘Temple Chambers’ 6, Ohl Post Office Street; 4ih Finor, Kolkala-'?l]ﬂ (l(ll
- . Noter19
. : " : NOTES FORMING PART DF THE F[NANCIAL STATEMENTS
. Investment: 3Ist March 2026 3isi Mareh, 2025
A lavestm idary - Valued at EVOCT EY.  NeofUnis Amou Ho.oflnits Aot ()
1 Saket Cement Products Pvt. Ltd. 10/- 30,600 - 0.92 30,600 092
o {92 _. 092
B - . Irivestments in Fellow Subsndarv Valued at FVOC] _ . : -
I Burlmglon Investments Pvt. Ltd. - 104 1,18,3006 - 974 1,18,300 974
- : o 9,74 - 9.74°
C  Unquoted Bquity Shares - Transforred through Fvoe - =¥+ No.ofUnits - Amomnt(¥) * No.of Units  Amount(%)
1 Constmction & Mining Equipments Pyl td - 100 - 0.001 100 0.0
2 EAPIndustriesLtd, - 10/- . 1,500 0135 1,500 015 -
"3 Meghalya Phytochemical 14d. - 16,200 010 10,200 0.10
4 . Rajiv Apartmenis Pvi.Lid - 320 0.002 220 oo
5 Stencils & Stencils Lid, - 350 0.00 350 ) 0.09
] Mayfair Garden Co- Opcrauve Housing Society Ltd . - 5 ’ 00001 5 - (.0001
-7 ‘Bongmgaon Carboon &Graphite Ltd. - 500 a.01 500 - - 0.0
o 0.35 0.35
D Ouoted Securiti ed at FVTPL
_ 8l.No. Name of the Securities - EV. - No.of Units . mounl!?l ‘N ULits{ . Amount (Z
' Amines & Plasticizers Ltd. W 125025 170.17 125,125 268.02
-2 Amines & Plasticizers Ltd. {(Bonus) 3 1,25,125 170.17 1,235,125 - 268.02
'3 . Grasim Indusiries Lid. . - 2 5,805 3335 5.805 ) 34.08
-4 . ACC Limited' 10/- 7700 96.50 3,700 - 71.88
-5 7 Ambuja Cement Ltd - 2 18,000 72.16 18,000 96.90 .
6  Hindustan Unilever Led. /- 5,000 102.79  5.000 112.33
7 Ultratech Cement Limited i- 1,692 181.80 - 342 3936
-8 Aditya Birla Capital timited 10/ . 20,000 5845 20,000 ' 37.01
g Graphite India Lted. 24- S 700 432 700 . 335
10°  'Rain Industriés Lid, {Bonus) e 65 o007 65 ) 0.09
11 Haryana Steel & Alloys Lid. - 1,550 0.37 1,550 0.37
12 - Indian Organic & Chem. Ltd, ° - 300 - 0.06 306 0.06
13 Baroda Rayon Corporation Ltd - 100 0.10 100 0.13
14 Bihar Alloys Steel Limited . 100 0.01. 100 - 001
- 15 1) Finance Limited 104 100 0.06 100 004
.16  .Madem Metals Lid ' - 500 013 s00 013
17~ Greaves Morganite Crucible Lid,. S 100 232 100 1.23
12 Horizon Multiprojects Limited : 10,000 100 0 - -

19 . Kwality Walls India leltcd (DemergediromHUL) 5,000 .13 - - ] -
T : $94.96 - . 932.99
E . Invesiments in Mutual Funds - Valued at FVTPL LY.  No.offhits Amount(®)" No.ofUnits| AmountR)

1 Hudfc Hybrid Equity Fund 72,865 __71.16. 80,352 89.67
. v c . . 7716 89.67
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TOWERINVESTMENT & TRADING COMPANY LIMITED

CIN: L1671 20_‘&21981?1.0)33500
 Anpexure-J

o §9

Particnlars

Amount (In Loes)

. _Amnullt Overdue

II l)

LIABILITIES STDE, - I -
Loans and advances avalled by fhe NBFC inclusive of
interest acer €reon but nok paid:
{a) Dehenfures . -
= Secured
-Umecumd

* {other than falling within ﬂle meaning-of puhhu dapumts}

(b} Deferred Credits

" {c) Terra Loang

2’

{d) Inter~corporate Ioans and borruwmg

(&) Commercial Paper

{f) Public Deposits
(g) Other Loans

Break-up of {IMf) above {Qutstanding public ﬂm
Inclusive of interest acerued thereon but not pidy;

" ayInthe fotm of Unsecured debentures

b) In the form of partly secured debentures ie. dcbenmres where -
there is &'shortfall in the value of sacurity :

€Y Other Public Deposiis .

5l.
No.

Particalars-

1 Amount (in Lacs)

3

A S[DE
Break-up of Loans gpd Advances ineludi ng E.LE. recehrablas

[other than these ingluded in (4) bt‘:lu‘.nrlfl'= e

. @) Secured

b} Unsecured

Total

-4

)

Bresk np of Leased Assets and M on hire and other
assels eounting towards asset financing gg_ﬂ Itles -

1) Lense assets including leasc rentals wader sundry debwrs
a) Financial Lease
b) Opcratmg Lease

n) Stock on hire mcludmg hlrc chm'gcs under sundry debtors
a) Asscts on hire
1) Reposscssed Assets

i) Other loans munnng towards asset ﬁnancmg activities:

) Loans where assets have been repossessed
b} Loans other than () above

Breal-up of Investments

~ Current Investrents:

1) Quoted:
i) Shares
a) Equity
b) Preference
i) Debentures & Bonds
iii) Units of Mutual Funds
iv) Government Securites
v} Others

Market g' alue

89496

7116

F1312




&

i,

2) Unquotet:
i) Shares
b} Preference
ii) Debentures & Bonds

* i) Units of Mutual Funds
. iv) Govemment Securites

V) Others

' _ _Lﬂng—Tgrm Investments:

1} Quoied:
i) Shares
a) Equity -

- ) Peeference

if) Dishentures & Bonds
iif) Units of Muinal Fuads
iv} Government Securites
'v) Others I

2) Unguoted;
i} Shares
4) Equity :
b) Preference . - :
if) Debeatuses & Bonds
iii) Units of Mutual Funds
iv} Government Securifes
. %) Others - Property

6)

Bormwer g:ou_g-wise clhssiﬁegtian of sissets financed asip {(3) and (4 H

Catcgory

Amount get of provisionk .

-~ Secured

N

2)-

Related Parties:

* |a) Subsidiaries

b} Companies in the same gmﬂp
<):Other related parties

Ugggc_nred .

Othér than rélated Parties

B

Total -~

g E‘EIB guoted and unquoted):

Category N

Market
Valuwe/

" Breakup or

fair valuc or .
NAv

Boaok Value (Net of
Provisions)

i)

_2)

Related Parties:
a) Subsidiaries

* Ib) Companies i the same group
©) Other related parties

Other :Lhan telated Parties

10.66

972,47

10.66

_1,023.01

983.13

1,033.67

Y

ﬁota]

Qther Information

Particulars

Amount

- |1) Gross Non-Performing Assets -

‘a) Related Pagties
a) Other than related Parties

i) Net Non-Performing Asscts
.2} Related Partics. i
a) Other than related Parl:m

iti) Assets ageuired in satisfaction of debit




. ' TOWER INVESTMENT & TRADING COMPANY LIMITED
- o S . CINiL LC033500
- ANNEXED A% I‘ER RESERVE BANK OF INDIA PRUDENTIAL NORMS.
o ’ ' . 'in INR Lakhs dnless oth State
. A) Bxposura ’
1 g t0 Real B or Marlket .
T ' Particulars | 20506 | 20725
i) Direct Exposure B )
- |a) Residental Mortgages - - -
- {b) Commercial Real Estaie - - . N
&) Investments in Mortgage-Backesl Securities (MB5) and other securitized expusures -
i, Residential - -
ii, Commercial Real Esiate - -
ii) Indiract Bxposore
- |Fund Based and nion Fund based expostres on National chsmg Bank and Hous.mg Flname Compames o . - -
Tota.[ Ex‘pusu.m to RL‘al Estate Sector ] : . -
. . - arket
Partlculars : 2025-26 ' 2024-25
i) Darect investment in equity shares, convertible bords, canvertible dehentures and units of eqmty oriented matual funds 5!8 - ) ]
the corpus of which is not exclustvely invested it corporate dubt . 968313 103367
) iy Advances against shates/bonds/ debentures or other. secaitles or not to clean bas;s to individual for investment in, )
shares (im:luding IPOs/ ESOPs}, convertible bands, convertl‘h]e debentures, angd u.mis of equity oriented muteal funds =~ |
i) Advames for any ofler purposes where shaxes or convertible bonds or convertible debentures or units of eqmty —
uriented mutual flm:ls are taken as primary security ) .
iv) Advences for any other pfurpnses to the extent secured by the collateral sacurity of shares or converlible bonds or
convertible debentures or wnits of equity oriented mwutual funds ie, where the primary security other . than
shares/convertible bonds/cmverhbltz debentures/units of equity Dneuted muteal funds does not fu.l.ly cover the advamea
" v} Secured and S advances to stockbrokers and guaranteées l‘ssued on behalf of stockbrokers andmatket make'rs
v1) Loans sancHonesd to corporates against the security. of shares/bonds/ debentures or other securities or on c]ea.n basis fur
meeting pmmo{ers conkributon to the equity of new companies in anHeipation uframgresouxces - .
_|vii) Bridge loans to companies agamst expected equity flows/ Issues ) . - -
vitl) Underwiting commitments taken up by the NBFCs in respect of primary issue of sha:es or cpmerhble bonds or’
convertible debentures or units of equity orlentéd mutusl funds . - -
. lx}meggtoatockbrohmformargniradmg ) Z -
) All exposures to Alternative Investment Fends:
i) Categrryl ° - -
{ii} Category I - -
| - @) Category I i - -
- |Total exposure to capital markes 94313 1,033.67
l éxposure ' . |
) Current Year - FPrevions Yeaf )
Total Expusure ) - Tokal Exposure ) o
(includes on balance|  (Qross P_mwlase of {inclades on balance o Parcentage of
Sectors sheet and off- NPAs | BOSSNPASKo [© ooy ang off. GrossNHAs. | Gross NPAs o
balancesheet | (cxore) | OFLEXPOSUE | hopanea shogt frore) | fotal exposure
\ exposure) (crore) in that sector exposnte) (crors) in that sector
1. Agriculfure and Allied Activities ) - - . ’ T . -
2. Indasty
Tatal of Industry {i) - ) i - - - . = - -
[BServices ' . - - - il o . -
Total of Services i) - e - [ - - . - - -
4, Personal Loans _ . - o - -
Tblal of Personal Loana (i)
'[5. Gihers, if any (please specify) . i .
Unsecured Loans (ather fhan related party) - - - -
Tomlof Others -~ : - - -
Tofal of Sectotal Exp _ : - - s -
) Particulars ‘Current Year . Frevions Year |
i) Total amount of Bxra-group exposures ' - -
if) Total amount of hopmml:m-ﬁroupexpcsums - _-
{if} Percentage of mtra—group Exposares !o total expusure of the NBFC on borr,owers/ cusiomers 000% 0.00%
|8) Unbedged _fureign Cuptency exposute - Ni)
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o _' TOWER INVESTMENT & TRADIN G COMPANY

CONSOLIDATED FINANCIAL STATEMEP
| . - F Y 2025-2026

LIMITED
T -




C Inde-pgndent 'Aﬁditnr’s Renm‘t

: Oplmo_nl '

- We have audited the accompanying consolidated financial statemenits of M/s, Tower

 information.
~* In our opinion and to the best of our information and according to the explanations

(*Act’) in the manner so required and give a true and- fair view in conformity with

* consolidated changes in equity for the yeat ended on that date.

* Basis for Onmmn : ,
- . We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

. requuements and the Code of Ethics.

for our opinion.

-%z'.-%amant&&.‘ Co.

Chartered Accdunfamf_s

872, Kiran __Sankar Roy Ro:i_d '

‘Third Floo,
Kol

Phone & '

Rimm No; 26
ata-"T700001.
ax: 2248-4423

To the Members of Tower Investment & Tradmg Company Lmuted

Report on the Consohdated Fmancxal Statements |

Trading Company Limited. (hereinafter referred to as the ‘Holding Company™) and
and associates (Holding - Company, its subsidiaries and associates together refer
Gronp”), which comprises the consolidated Balance Sheet as at 31% March, 2026, t
statement of Profit and Loss (including other comprehenswe income),consolidate

financial statements, mcludmg a summary of mgmflcant accounting policies and ot

aforesaid consolidated financial statements give the information requIred by the Comp

principles generally accepted in India including Indian Accounting Standards (*Ind

vahoo.in

Investment &
its subsidiaries
red to as “the
he consolidated
d statement of

* changes in equity and statement of cash flows for the year then ended, and notes to the consolidated

her explanatory

gwén to us, the ._
anies Act, 2013
the accounting

under Section 133 of the Act, of the state of affairs of the Company as at 31% March, 2026, and its

consolidated Loss (including other comprehensive income)its' consolldated cash

flows and the

143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further descnbed

are independent of the Company in accordance with the Code of Ethics issued by

inthe Auditor’s Responsibilities for the Audit of the Financial Statements section of|our report. We

the Institute of

- Chartered Accountants of India (‘ICAI’) together with the ethical requirements that ar relevant to our
_audit of the-financial statements under the provisions of the- Compames Act, 2013 '

and the Rules

thereunder, "and we have fulfilled our other ethu:al I‘ESle]Slb]lltlBS in accordance with these

We heheve that the audit cvzdence we have- ohtamed is suﬂicnent and appropnate to

prm;ide"_a'., basis

-AS’) specified -



 financial statements and our auditor’s report thereon. -

-~ this regard,

" the financial statements that give a true and fair view and are free from material i _
~ whether due tofraud or error, which have been used for.the purpose of preparation of the consolidated
 financial statements by the Directors of the Holding Company, as aforesaid. - : -

- responsible for overseeing the financial reporting process of the Group and its associate.

%.éﬂmﬂﬂt&& @:ﬂ’ - - | : -8:’2,.Ki'r-§n Sankar -Roy'liqﬁd:

_'__..CkarteredAccauhtants, ' S . Third ¥Fioor, Room No. 26

Kolklata-700001.
Phone & Fax: 2248-:4423

 E-mail: ssamantaco@yahoo.in
Information ather than the Financial Statements and Auditor’s Re _brt..t‘hereon I L
The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the. Annual Report, but does not include the

Our opinion on the consolidated financial statements does not cover the other information and we do
110t express any form of assurance conclusion thereon. T : ' '

. In connection with our audit of the consofidated financial statements; our re_spoﬁsibil_i’c_y is foread the

other information and, in doing so, consider whether the other information is materia ly inconsistent

~ with the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conelude that ﬂgenie is & material
h

misstatement of this other information we are required to report that fact. We have not ng to'report in

Responsibility of Management for the Consolidated Financial Statements

The Hdl_’ding Compahy’s Board of birectors"is responsible for the preﬁar’a_tion and’
these consolidated financial statements in term of the requirements of the Companies

resentafion of \
ct, 2013 (“the

Act”) that give a true and fair view of the consolidated financial position, consolidated financial

performance and consolidated cash flows of the Group including its associate in accordance with the

- accounting principles generally accepted in India, including the Accounting Standards shecified under

section 133 of the' Act. The respective Board of Directors of the companies included in the Group and
its associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and de

and other irregularities; selection and application of appropriate accounting policies; makihg S

Jjudgments and estimates that are reasonable and prudent; -and the design, imple entation apd

" maintenance of adequate internal financial controls, that were operating effectively| for ensuring

accuracy and completeness of the accounting récords, relevant to the preparation and presentation of

In preparing the consolidated financial statemerits, the respective Board of Directors of the companies
included- in the Group and its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going cencern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so. :

The respective Board of Divectors of the ___eqmpaﬁies- included in the Group and its a'ssociate are




S

. fa

. Our objectives are to obtam reasonable assufance about whether the vonsolidated fina;

underlying transactions and events in a manner that achieves fair preseutatmn

é .%&mﬂl’lta& @D. | : . : o 8;’2, Kiran Saﬁk‘ar Rl_.]y Road

o Ch;irteréd Accountants . - . .Third Floor, Rooni Ne. 26

K olkla ta—700001.
Phone & ¥ax: 2248-4423

E-mall ssaman@c@z_ ahoo.in

ilit for the Audlt_of the Consnhdated Fmancml Statements

as a whole are free from material misstatement, whether due to frand or etror,. 2 _
auditor’s report that includes our opinion. Reasonable assurance is a hi gh level of assurance, bat is not

. -a guarantee that an audit conducted in accordance with SAs will always defect a material

misstatement when it exists. Misstatements can arise from fraud or error and are congidered material - -
if, individually or in the aggregate, they could reasonably be expected -to influence the economic
decisions of users taken on the basis of these consohdated financial statements |

- As part of an audit in accordance with SAs, we exercise professmnal Judgmen and maintain
.professmnal skeptlmsm throughout the audit. We also :

. Identlfy and assess the risks of material nnsstatement of the consohdated ﬁnan_ ial statements

~ whether due to fraud or-error, design and perform audit procedures responsive to those risks, and
obtain andit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is hngher than for ong resulting from -
errer, as fraud .may involve collusion, forgery, 1ntentxonal omissions, mlsrepre njltatlons, or the
ovemde of internal eontrol :

.- = Obtain an understandmg of internal contro! relevant to the audit in order to design apdit pmcedures.

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we -
are also responsible for exprcssmg our opinion -on whether the company has adequate internal
i nancla! controls system in place and the operating eﬁ‘ectweness of such controls '

~« Evaluate. the appropriateness. of accountlng policies  used and the reascmableness of a‘ccou:itiﬁg

estlmates and related dlsclosures made by rnanagement

. Conclude on the appropnateness of management’s use of the going concern basis of decounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
‘conditions that may cast significant doubt on the ability of the Group and ifs associate to continue as -
a going-concern. If we conclude that a material uncertainty exists, we are required to| draw attention
in our anditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or CODdlthl‘lS may cause the
Group and its assoclate to cease to continue asa gomg concern. i :

. Eiraluate'thé overall presentation, structure and content of the consolidated finandial statements,
including the disclosures, and whether the consolidated financial statements | fepresent the

. Obtaln sufﬁc:ent appropriate audit evidence regardmg the financial information of the éntltles-or

business activities within the Group and its associate to €Xpress. an opinion on the consolidated-
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated: financial statéments of
which we are the independent auditors. For the other entities included in the consolidated financiaf.
statements, which have been -audited by other auditors, such other auditors remain responsible for -
the direction, supervision and performance of the audits carried out by them We remain solely
responsibie for our andit opinion., - , I




.. in agreement with the books of account

é éamanta& (!En

" Ch artered Accomztants

82, Kiran
Third Floo

-Koll
© Phone &

- We commumcate with those charged w1th governance of the Holding Company
entities included in the consolidated financial statements of which we are the indejy
regarding, among other matters, the planned scope and timing of the audit and §

kar Roy Road

s ROOI'I'I NO. 26

ata-=700001.

_ ax; 2248-4423 o
3 E—maxl ssamantag

and such other
endent auditors
ignificant audit

findings, mcludmg any significant deﬁclenc1es in internal control that we Jdentxfy during our audit.

We also prov1de those charged with governance with a statement that we have
relevant ethical - requirements regarding independence, and ‘to communicate
relationships and other matters that may reasonably be thought to bear on our ind
where appllcable related safeguards, . ,

eomphed ‘with

with them al
epeudje_noe, and

_From the matters commumcated with those charged with govemance, we detennme those matters -

 that were of most significance in the audit of the consolidated financial statements

5 of the current

. period and are therefore the key audit matters, We describe these matters in our auditor’s report

~unless law or regulation precludes public disclosure about the matter or when, in
 circumstances, we determine that a matter should not be communicated in our- rep
adverse consequences of doing so would reasonably be expected to outweigh the
benefits of such communication

- Other Matter -

extremely rare

ort because the .

public interest

The ﬁhancial statements of subsidiaries and assoctates considered in this oonsoltﬂated_ 'ﬁnaﬁcial

statement have been audited by other auditors, whose reperts hiave been fux
~ management to us, and our opinion is based solely on the reports of the other audltors
However our opinion is not qualifi ed in respect of this matter. -

Report on Other Lg,_gal‘ and Regulatoﬂ @ulrements

As requn'ed by Sectlon 143 (3) of the Act, we report that: '

(2) We have sought and obtained all the information and explanatlons whlch 1o 1
) knowledge and, belief were necessary for the purposes of our audit.
{b) in our opinion, proper books of account as required by law have heen kept by the ¢
as it appears from our examination of those books;

le

ms'h_e_d’ by the |

he best of our

omp_any S0 far .

‘ .(c) the consolidated balance sheet, the consolidated statement of proﬁt and 'loss, consohdated-

' statement of changes in equity and the consolidated cash flow statement dealt with by

(d)' in our o‘pmlon the aforesa1d consolidated financial statements comply with ]

this Report are -

e Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companjies (Accounts)

Rules, 2014;

“{e)on the basis of the written representations received from the directors as on 31¥Mal

roh 2025 taken

on record by the Board of D:rectors, none of the direciors is d:lsquallﬁed as on 3 I“‘March 2026 from

being appomﬁed as a director in terms of Section 164 ) of the Act;

: H With respect to the other matters to be meluded in the Audltor s Report in accary
L 'requ:lrements of section 197(16) of the Act as amended: :

In our opm;on aud to the best of our mformatlon and accordmg to the explanattons g
remuneration, if any, paid by the company to its directors during the year is in accon

' provisions of section 197 of thc Act.

ian_oe with the

iven to us, the
dance with the




&

:§> %amanta& @Iu

- (h) with respect to the ather matters to bé included in the Auditor’s Report in accordan
* 1. the group does not have any pendmg litigations which would impact its finanmal pos
K contracts whlch would mlpact its financial posmon

ifi.. there were no amounts which are requ;red to be transferred to the lnvestor
Protection Fund by the group., :

" manner whatsoever (“Ultimate Beneficiaries” ) by or on behalf of the Company

v, The management h'as‘_represented, that, to the be'st-of its knowledge and belief, no

- reasonsable and approprlate in the cm;umstances nothmg has come to our notice that
- believe that the aforesaid representatwns cmrtam any material mlsstatement

Chun‘ered Accounmuts
- Kolk
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(g) with respect to the 'adeciuab’y of the internal financial controls with- reference

report in “Annexure A” and

of the Companies (Audit and Audltors) Rules, 2014, ir our opinion and to the best Df
and according to the explanations given to us: |

fo consolidated

_ ﬁnanclal statements of the group and the operatmg effectlveness of such oontrols refet to our separate

ce with Rﬁle 11
pur information

ltlon; o

i, the group does not have any materlal foreseeable losses on long term ccmtracis mc]udmg derlvatlve ‘

Education and

advanced or leaned or invested (either from borrowed funds or share preminm or any.
kirid of funds) by the Company to or in-any other. persons or entiti¢s, mcludmg
(“Intermediaries’ ) with the undersianding, Whether recorded in writing or othe
Intermedlary shall directly or indirectly lend. or invest 111 other persons or entities i

guarantee, securrty or the ]jke 1o or on behalf of the Ultlmalae Beneﬁclanes

received by the Company from any persons or entities, including foreign éntities (“F

with the understanding, whether recorded in writing or otherwise, that the Company s

mdlrectly, lend or mvest in other persons or entifies identified in any manner whats

"Beneﬁclanes”) by or on behalf of the Fundmg Party or prov1de any guarantee, securi

vi. The_ Comﬁany has not declared dividends during the year

Civ. The management has represented that, to the best of its knowledge and belief, no fu.nds' have been

ther sources or

ise, that the

nds have been .
ding Parties™),
-difectly or.
ver (“Lltimate

oreign entities
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vil.. Based on our exammation, Whlch included test checks the Company has used accounting

_' B software’s for maintaininig its books of account for the financial year ended March 31, 2026 which has

a feature of recording audit trail (cdlt log) facility and the same has operated throughput the year for

COme ACIOSS any instance of the audit trall feature bemg tampered w1th

As proviso to Rule 3(1) of the Compames (Accounts) Rules, 2014 is apphcable from

- all relevant transaction recorded in the software’s, Further, dunng the.cdurse of our audit we d1d not

Apri_l 1, 2023,

- reporting under Rule 11(g) of the Comparues (Audit and Anditors) Rules, 2014 on [presérvation of -

audit trail as per the statutory requlremefnts for record retention is not apphcable for the financial year

For S, Sam
Chartered Accountants

(Firm Registration N

Place: Kolkata .
(C

'anta-& Co.
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Annexure - A to the Auditors’ Re ort

- Report on the Internal Financial Controls
- Companies Act, 2013 (“the Aet”)

Trading Company Limited, (“the Holding Company”), and its subsidiaries and assq

. 2026 in conjunction with our audit of the financial statements of the Company for th

- Man ement’s Reﬁ' onsibili

" business, including adherence to company’s policies, the safeguarding of its ‘assets, the

. Our responsibility is to express an opinion on the Group's internal financial controls

- reporting based on our audit. We conducted our audit in accordance with the Guidance
. of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on

- Auditing, issued by ICA! and deemed to be prescribed under section 143(10) of the ( '

© 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of”

financial controls system owver financial reporting and their operating offectiveness

We have audited the internal financial conirols over financial reporting of Tower
Company and its subsidiaries and associates together referred to -as “the Group™)
that date. . '

foi Internal Financial Controls

‘under Clause (i) of Sub-section 3 of Se

_ 872, Kiran Sankar Roy Read -
~ Third Floor, Room No. 26

- Kolkata-70000%.
Phone &

. E-mail: ssamantaco@vahéo.in

Fax: 2248-4423

ction 143 of the

Investment &
eiates (Holding
s of 31% March
year ended on

' The Group’s managemeht is respoﬁ_sible_ for establishing and maintaining ifiternal fipancial controls -

based on the internal control over financial reporting criteria established by the Group |consideting the

Controls over Financial Reporting issued by the Institute of Chartered Acconntantis of]
These responsibilities include the design, implementation and mainténance of ad
financial controls that were operating effectively for ensuring the orderly and efficie

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

India (‘ICAT").
uate internal
conduct of its
prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the

Auditors’ Responsibility

Internal Financial Cotitrols and, both-issued by the Institute of Chartered Accountants

timely preparation of reliable financial information, as required under the Companies Act, 2013.

over ﬁnan_cial _
Note on Audit

lompanies Act,

pf India, Those -

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over finaneial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit i_ilvol\}es perf(‘)rming pl:océdures fo obtain audit evidence about the adequacy| of the internal

Our audit of

internal financial controls over finaricial reporting included obtaining an understanding of 'interna'l_
financial controls over financial reporting, assessing the risk that a material weaknéss exists, and

testing and evaluating the design and operating effectiveness of internal confrol based

risk. The procedures selected depend on the auditor’s judgment,. including the assessm

~ of material misstatement of the financial statements, whether due to fraud or error.

in the assessed
ent of the risks

We believe that the audit evidence we have obtained is sufficient and apprbpriate to ﬁmvidé a basis

. for our audit opinion on the Group’s internal financial controls system over financial re

orting..
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* The. Group's internal financial control over financial reporting is.a process de;sig

" Group's internall financial control over financial reportin g includes these policies and
* (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

- - transactions are recorded as necessary to permit preparation of financial statements in

. statements.

" Inherent Limitations of Internal Financial Controls

. Phone &

Meaning of Internal Rinancial C'ontrols_OvérTFinancial Re orting

8/2, Kiran Sankar Roy Road _
.~ Third Floor, Room No. 26.
- KealKata-700001.

ax: 2248.4423

E-mail: ssamantaco@yahoo.in'

med to. provide

reasonable assurance regarding the reliability of finaneial reporting and the preparation of financial

statéments for external purposes in accordance with generally accepted accounting

transactions and dispositions of the assets of the Group; (2) provide reasonable

principles. The
procedures that .

asgurance that

generally accepted accounting principles, and that receipts and expenditures of the

- made only in accordance with authotisations of management and directors of the Gr
- - provide reasonable assurance regarding prevention or timely detection of unauthori

use, or disposition of the company's assets that could have 2 material effect o

Over Financial Reporting

ordance with
roup are being

n the financial

Because of the inherent limitations of internal financial controls over financial 'i-ej:-drtiﬁg_; including the

possibility of collusion or improper management override of controls, material misstatements due to

- error or fraud may oceur and not be detected. Also, projections of any evaluation

|of the internal

financial controls over financial reporting to future periods are subject to the risk tIat the internal
i

financial control over financial reporting may become inadequate because of changes

~ that the degree of compliance-with the policies or procedures may deteriorate;

Opinion

In ouij opinion, the Gfohp has, in all mate_ﬁal' respects, an adeqluaté-intemél-ﬁnancial
over financial reporting and such internal financial controls over financial reporting
effectively as at 31* March 2026, based on -the internal control over financial

conditions, or

controls system-
Wwere. operating
ortinig criteria

established by the Group considering the -essential components of internal contro] stated in the

Institute of Chartered Accountants o_f India. -

Fof' S. Sama

Place: Kolkata

Membership No. 302082 - -

~ UDIN: - 26302082

- Guidance Note on Audit of Internal Financial Controls Over Financial Reporting |issued by the

ta & Co.

Chartered Atcountants
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TOWER INVESTMENT & TRADING COMPANY LIM]TED
CIN: LGTIZOWBIBSIPLCOSSSM
' ‘Repistered Office ;.
‘Temple Chambers’ 6, Otd Post Office Street, 4tk Floor, Knlkata—'ﬂ]ﬂ 081
. Consofidated Statement of Assets and Liablities as on 31st March 2026 - . O
_ ' ) mount In Fakh
© Particulars NoteNe.  Asat31.03.2026 | Asat31.03.2025
" ASRETS i
Finuncial Assets . 3 : :
Cash and Cash Eqmvalc:ﬂs : 31 1889 245.33
Receivablas 32 :
~ Trade Recejvables 321 - -
. * - Other Recejvables 322 - -
. 'Loang - 33 B 20,00 - 20,00
" Investments 34 " 1,108,54 115431
'Other Financial Assets 35 . 9.78 343
Otier. Current Assets. 36 0.13 021
SR 115436 142328
Non-Financial Assets 4
Current Tax Assets (Net) 41 8.85 .78
Investment Property -~ 42 M2 2552
Property, Plant and Equipment 43 C 006 0:14 .
. Deferred Tax Assets (Net) ] . 44 . 35.21 .
Other Non-Financial Assets .- 45 (.45 0.22
' ' : . 68,78 2667
Total Assets 1323.14 1,440.95
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities 5
Deposits s.1 ~ -
. Other Finaneial Liabilities 5.2 " 940 0.82
.. Other Current Liabilities 53 - -1.89 0.08
: : 11.29 . 0.90
Non-Finuncial Liabilitics -6
Loans S | - e
Provisions - 62 227 227
Defen*ed Tax Liabilitics (th) 6.3 L= 2.74
227 5.01
Minurity Interest 3494 . 32.53 °
"Exquity -7 L
. Equity Share Capital 71 43.04 4304
Other Equity 73 . 1,131.59 1,368.47
o o 1,174.63 141151
Total Liahilities and Equity 122314 143995
' Corporate Tnformation & Material Accounting Policics L 1&2
Aocompanying'nom to the financial statements 44017
. The Notes referred to above form an mtegral part of the aocomts
: In terms of our report of even date auached herewith,
- __ Forand Behalf of Board- Direstors
_ _ TOWER INVESTMERT § TRADING CO.LTD.
“For 8. Samanta & Co, - - RN :
Chartered Accountants e _ ' D
" Firm Registvation No. 305020E Avinash Kmar Gupta,Director,DIN 08763153 .
Q] 1! Susmita Ghose,Directc’ur,DlN 07333557
(CN Chaﬂ;erj 3
" Partner .
Memberslup No. 302082 Swarup Kusar Malty,WTD DIN 01200288 . .
Place :Kolkata -
Date : 27th May, 2026 _ . M MH :
UDIN: 263020820TVGYM2213 - . Farha Khatoon,CS,M.No - A35553 _ Su}l}f ‘Ghosly
: . : . S F VN



: oo TOWER INVESTMEN‘I‘ & TRADNG COMPANY LIMITED

SO CIN: L67T120WB1981PLCO33500 -
T : . Registered Office:

‘Tcmple Chambers* 6, Old Post Office Street, 4th Floor, Kolkala—’ll)l) (11171

CONSDLH)A'I ED STATEMENT OF PRDFIT & LOS5 FOR THE YEAR ENDED 31ST MARCH, 2026 |

UDIN: 263020820TVGYM2213

Earhn I{hamun,CS,M No - A3§553

_ ) ; . Amownt In Lakh
- Particutars Notes. 2025-2026 2024-2025 )
Rﬁfemlg from Q. mmthm §
{interest on Loans : ' 245 -122
Profit on Sale of Investmenty (th) 1.31 | 3339
Dividend Income 595 647
Net Profit on fir value clianges - 116,08
T(ltal Revenge from Operations - 9.75% 159.16
Otherlnmmg - 9 . '
Tncome from renting out of i mthmr:nt propea'hes ) 300 300
Interest on Inconse ax refund - -.004
Sale of Traded Goods ' 8.10 15.60
Commission 10.00
Misceltaneous Income L ’ 0.02 .
- - 2110, __18.66
Total Incomc 3085 17752
'. Expenses : 10 . '
Purchases of Stock-in-trade 10.1 - 800 15.00
" Finance Costs - - 102 - -
Met loss o fair velue changes C 103 26170 -
Employee Benefits Expenses 104 2463 2524
Depreciation and amortization Expemes o 139 1.57 -
. Other Expense 103 T 928 10.14
Total Expenses ' 305.01 31.95
Profit Before Tax (274.17) 12587 -
'_['ai Explmée: ‘ 11 Co
“a) Cwrrent Tax | 0.06 2705
. b) Deferred Tax (37.95). {73.45)
) Failier year {131} -
o o _(39.70) {4640 .
Profit/(Lass) for the Year 23447y M
Other Comprehensive Tncome ’
ltems that will not be reclassified to profit or loss . .
- Changes in fair value of Equity & Other Financial Instruments - {0.07)
. - Tax Expense refating to above item - (0.03)
Tterns that will be reclassified to profit or Joss -
- Changes in fair value of Eqaity & Other Fmancml Insfru.ments - -
- Tax Expense relating to above item . - -
Other Comprehensive Income for the Year - {0.03)
" TLess: Nou Controlling Interests:
" - Profit/(Loss) for the.year 241 3.53
- Other Compmehiensive Incomey(loss) for the year - - - -
R : . . 241 3.53
- Total Comprehensive lncome for the yeﬁr - (236.88) 16870
(Prafit+ Other Comprehensive Income) -
Earnings Per Equity Share - 12 :
Basic & Difuted (54.48) . 40.03
* Corporate Information & Matérial Adcnunting Policies. . 1&2
Accompanying netes to the financial statements 417 .
o "Ihe.Ncitea. referverd to above form an integral part of the accounts.
. In terms of dur report ofeven date at!ached hem-mth, S . L
. " For aud Beball of Board of Directors
H1)
o ' t ?'DWE  INVESTMENT SARRDING 00 L0
For S, Samants & Co. i .
Chartered Aceountants - 1
. Firm Registration No. 305020E Avingsh Kumar Gup{a.Dl cctor,DIN 08763153
g M ‘Suswita GhosDicector,DIN 07333587
{(C.N Chatterjee) ' S - S
FPartuer S <, . :
Membership No. 362082 Swarup Kostlir Malty,WTD,DIN 01200281
- Place :Rolkata - o
Date : 27 May, 2026 ; -
ate : 27th May, 202 M !"Ql&é“ﬂ Stﬂmy G‘\,DEL\

CLFD




. TOWER INVESTMENT & TRADING COMPANY LIMIT ED .
CIN: L67120“’B1981PLC033500 :

Firm Registration No. 305020F :

Uty

(.

N Chatterjee)

~ Partoer :
Membership No, 302082

Place :Kolkata
~ Date : 27th May, 2026 .
UDIN: 263020820TVGYM2213

S Lﬂ oy CG;} gs\,\

. _ Reglstered Office :
- ) ‘Temple Chamhers’ 6, Old Post Office Street, 4th Floor, Kolkata-700 001 S

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR EN‘DED 318T MARCH, 2026 :

o Amount In Lakh

Parti cul ars . . | Finami._al Year Financial Year
: _Ended, 2026 Ended, 2025
A. Cash Fiow l‘rgm Ogeratlng Actmtles ot T _

Profit Before Tax (274.17) 125.87 -

. Adjustments for : _— S
Dividend lncome (5.95) (647)
Depreciation and amortization Expenses - 139 1.57

. Investments Written Off - " 0.40

- Liability Written Back _ | - 1.03

 Profit on Sale of Investment (131 (35.39)

~ Finance Cost - _ - .-
. Net Change in Fair Market Value : 261.70 _ (116.08) -
- Operating Profit Before Working Capital Changes _ o (18.32) (29.07)

Movements in Working Capital : U . _

~ {Increase) / Decrease in Financial & Other Assets ' { 2.09 NERE)D

- Increase /( Decrease) in Financial & Other LlabﬂltleSJPmVlSlDﬂS 1.78 - ©(0.93)

Cash Generated from /(used im) Operations [14.45) . - {33.13) .
. Direct Taxes Paid (net of refunds) 1{6.32) {20.25)
‘Net Cash flow from / (used in} Operatmg Ac‘lmtles 20.77) -(53.38)

" B:. Cashi Flow fmm lnvestin Activities | o
* Sale Proceeds from Sale of Non- Current Investments 15,00 C436.54

Purchase of Not- Current Investments (226.62y - (149.08)

" Loan Provided S - (20.00)
Redemption of Debenture : - : -

Sale Proceeds from Sale of Current Investments - -
-Purchase cf Fixed Assets - -
Purchase of Current Inmtmants - -

Dividend Income - | 595 6.47 _

" . Net Cash from / (used in) Investmg Actmtles 7 (905.68) 273.92 .
C. Cash Flow from Fmam:lng Actmtle

(Increase} / Decrease in Long—tenn loans and advanoes - -
Interest Paid - -

Net Cash from / (used in) Fmancmg Aetwrtws - -

Net Increase / (Decrease) in Cash and Cash Equwalents (A+B+C) - (226.44) - 22054
' Cash and Cash Equlvalenls at begmumg of the year - 245,34, - 24,79

Cash and Cash Equivalents at end of the year 18.89 24534

_ : o - For and Behalf of Board jof Directors
For 5. Samanta & Co. TOWER INVESTUEST AIRADING £o. LTE
Chartered Accountants :

Avinash Kumnr Gupfa,]]nrector,DlN 08’763153

Susmita Ghose,Director,DIN 07333557

) i - ( N . ) - .
Swarup Kumdr %,Wm;mmmzoazm :

'-,’,...-..\
LITHY

Farha Khateon,CS,M.No|- AJS553




TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: LG‘T]ZGWBI!)SIPLC(BSSI)I} o
Registered Office :
‘Temple Chambers’ 6, 01d Post Oﬂ' ice Street, 4tl1 Floor, Koikata—’]ﬂ{l 001

Accmmtm Pnlmrs

1" -General Information ' ’
Tower Investment & Tradmg Company Limited (thr, 'Ccmpany’} is 2 public limited Company, mampomtead and
-domiciled in Indla The equity shares of the Company are listed on The Calcutta Stock exchange. The regjstered
office of the Company i is lacated at f"Temp!e Chamher) 6 Old Post Office Sircet,4¢th Floor , Kolkata 700001} West

. Bengal India, : . -

The Company is NBFC Company and mame mgagcd in mv&stmem in shares and securities.

The finctional and presentation currency. of the Cmnpany is Indlan Rupee (“ ”) which i is the currency of the
. primaty economic environment in which the Company operates.

The financial statements for the year ended 31 March 2026 were approved by the Board of Dlrectors and authprised
for issue on 27th May' 2026 N

© 2 Significant Acnountmg Policies
- The significant accounting policies applied by the Company in the preparation of its ﬁnanclal statements gre|listed
‘belaw. Such accounting policies bave been appligd oonsmtently to all the penods presemed in lhese fmaucnal

- statements unless otherwise indicated,

- 2.1 Basisof preparation
g i) Compliance with Ind AS . ' ' '
These financial statements have hecn prepared ‘to oomply in al[ matenal aspects with Indian Accor nting

‘Standards (Ind AS) notlﬁed under Section 133 of the Companies Act , 2013 ( the Act), Companies { Tndian -

Accounting Standards Y Rules, 2015 anid Compamcs { Indlan Acmwmng Standards ¥ Amendment Rules, 2016] -
" and other relevant provisions of the Act.

The Company had been preparing its financial statements upto the year 31 March 2019 as per Compames
(Accounting Standard) Rules, 2005 and other relevant pl‘OVISIOllS of the Act (heremaﬂer referred to as Prcvmus
- GAAP/Indian GAAP). -

_Thase financial stateiments aro the first finencial staiements of the Company under Tnd AS. for an axpl&gﬁﬁcn
of how the fransition frem previous GAAP to Ind AS has affected the Compauy 3 financial pnmtaon findncial
" performance and cash flows,

S 22 Useof estlmates and critical gccounting judgements .
" In preparation of the financial statements, the Company makes judgments, estimates and assuniptions ahout the
Lartying amounts of assets and liabilities ¢hat are not readily apparent from other sources. The estimates and the
associated assumptions are based on historical experience and othcr factors that are consxdemd 0 be rele ant. -
Actual results may differ from these estimates. :

" The estimates and the underlylng assumptmns are reviewed on an ongping basis. Revnslons to acmuntmg cstmlatcs_
* arerecognised in the per lod in which the estimate is revised and firue penods aifectcd :

Thls note provides an overview of the arcas that involved a hlgher dcgree of judgement or complexlty and ofiferns
_whlch are more likely to be materially adjusted due to estimates and assumpnon mmmg out to be different (than °
those originally assessed . o
1) Estimated fair value of unlisted securities .
ii) Recognition of deferred tax'assct_s for carried forward tax losses

23 Property Plant & Equlpment ’ ' L
All items of property , plant and equipment are stated at hlStOTIca] cost less dcpmclahon Hjstoncal mst mcludes n
- expenditare that is directly attributable to the ﬂcqulllon of the items.

. Subseqnem costs are included i m the assets cartying amount or recogmsed as a separate asset, as approp‘rtate only
when it is probable that fiture econoric benefi ts associated with the ifem will flow to the company. and the cost of
. the item can be measured reliably, The carrying amount of any component accounted for as a ‘Scparate as .
* derecognised when replaced. Al other repairs and mainienance are charged to-statement of profit or foss dunngr thg
reportmg perlod in which they are mcumad. :

Depreciation is provided on ertten down valae method over the estimated useful lives of the. asscts Pursu:jlt to
- . Notification of Schedule It of the Companies Act, becoming cffective , the Company has adopted the useful li
_ pcr the llves specified for the respecnve fixed assets in the Schedulc II of the Compames Act, 2013,

Gain‘s and losses on disposal of pmpci-ty, plant and eqUipments' recognised in-thc statement of proﬁt and loss.

An impairment loss is mcugmscd where appllcable when the carrymg amouﬂt of property, plant and eqmpmant' a
excwds jts recoverable amount,

548 -



o E
24

- _appropriate, a shotter pertod

- provisions of the instrument. Financial assets and Habilities are initially measured at fair value. Transactm% costs

Fmanclal Instrnment‘s '
Financial zssets and’ financial llabllltm are recognlsed when the Company becomes a party to the confractual

that are directly altributable fo the -acquisition or issue of financial assets and financial liabilitics {oth
financial assets and financiat liabilities at fair value through profit or loss) are added to or dedutted from the fair
value measured on initial recognition of financial asset or fimancial liability. The transaction costs dirgctly

- atiributable to the dcquisition of financial assets and financial Ilahllme.s at fair value- through proﬁt and lass are

1mmedlaicly mcogmscd in the slatnncnt of profit and loss

Efl‘ectlve mterest method ' ' ' -
The effective interest method is a methad of calculating the amoriised cost of 2 ﬂnaucml mstrument d of

- adlocating interest income or expense over fhe re!evam period. The effective ifterest rate is the rate that exactly

discounis future cash rccelpts or payments thmugh the m;pectcd lift of the fmanmal instrurent, or where

i) Financlal Assets
. The financiaf assets are classified in the following cafegories:
a) Financial assets measured at amortised cost, -
b} financial assets measwred 4t fair value through profit and foss ( EVIPL), and
¢) fiancial assets measured at fair value through other comprehensive income ( FVOCI).
" The classification of financial assets depends on the Company's business mode] for managmg ﬁnanclal assets
amd the contractual tcrms of cash flow. .

Emanual assets measured at amortised cost

Asscts that ate held for co]}ec'aon of coniraciual cash flows whcw those flows represent solely payme‘tts of
principal and interest are measured at amortised coast. After initial measurement , such financial assels are
subsequenily measured at amortised coast using ihe effective iriterest rate method | The losses avising from
: impalrment are reoogmsad in the Statement of Profit & Loss. B

Trade reccwables are recognised lmlzally at fair vaiue and subsequently measurad at amortised cost usmg the
effective 1nterm‘t method lms provision for :mpalrmcnt if any. -

Financinl instrumeliﬁ meassred at FVTPL

Financial instruments incloded within FVTPL- calegory are measured nutlally as well as at each repgrtmg
period &t fair value plus transaction costs as applicable. Fair value movements are recorded in Statem
.- Profit & Loss. . :

" Pinnucial assets at FVOCI

Financial assets anc measured at FVOCT if these financial assets are held within a business’ model whose

ohjective is achieved by both collecting contractual cash flows and selling financial gssets and the contractual -

" térms of the financial asset give rise on specified dates to cash ﬂows that are sn!el:.r payments of principal and
- mteresl on the principal- amount outslm:dmg :

Equity _mstlfument_s

The mmpany measures all equity investments af fair value The Company's managemeut has elected to present
fair value gain and losses on equity instraments in other comprehensive income , and accordingly there fs no
subsequent reclassification of fair value gains and losses to profit or loss. Dividends from suchi mvestmemL are
recognised in profit er loss as ather income when the Company's right 1o receive payment is established,

De- recognition of financial assefs ' ' o
The company de- recognises a financial asset when the ‘contracual nghts to the cash ﬂows far the ﬁnancml
assets expires o it transfer the financial assets and such transfer qualifies for de- Tecognition under Ind AS 109-
F manc;al mstruments . S

LY

C Al investments othcr than these d;sc!osed otherwise are carried at cost less aocluuulated mlpamnent losses, if
any. Where an indication of impairment exists, the carrying amount of the investment is assessed-and is itten
dowti immediately to its recoverable amount. On- disposal of such investments, the difference be w:f net

- disposal proceeds and the cantying amounts arc recognised in the Statement of Profit and Loss. - '

than .

at of
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. _ in credit rlsk.

i)

Impalrment of fi nanclal assets ' . .
The Company assess. on a.forward looking basis the cxpacted ctedit losscs associated with its assets cagried at
amartised cost. The 1mpmrmenx methodology applied depends on whether there has becn a mgmf'cant increase

Only for Trade receivables , the implied approach of llfe tunc expected credit lumcs is reougmscd from 1nitfal
recogmtlon of the mcewables a3 required by Ind AS 109- ﬁnanclal mstnnnents '

Impairment loss allowance recngmsed { reversed dunng ﬂ‘te yeat is charged { written back to Statemient of
Profit & Loss. ' : ’

Fmanclal lialnlltles
Financial habtlltles are measured at arnort]saed cost usmg the eﬂ"cctwe interest melhod

subsequently measured at amortised cost. Any difference between the procesds ( net of transaction ) and

: -Bomwmgs are initially . recognised at fair va]ue » net of transaction costs: mcurred Borrowings are p
008%)

. The -Company derecognises financial labilities wherl and- only “hen, the Company's obhgatmns are

{n)

®)

: Cﬂmpensated absences

the redemption amount fs reoogmsed in profit or loss over the perlod of the borrowmgs usmg effective interest
method; :

Borrowmgg are class:ﬁed &s current Habilities unless the company has an uncondltlonal rlght to defer
selilement of the. Imblhty for at least 12 months afier the reporting period. Where there is a breach of 8 ial -
provision of a long tetm loan arrangement ori or before the end of the reporting period with the effect the
liability becomes payment on demand on the reporting date , the entity does not classify the liability as cprrent

. ifthe lender agreed, after the reporting period and before the approval of the ﬁnaumal statement for issue . not
to demand payment asa cnnsequenoc of the breagh,

For Trade and other payables maturmg within one year from the balance sheet date the carrylng asnount
apprommates fair value to short- term maturny of these mslrumcnts )

Derecogmtlon of ﬁnancml liabilitics

discharged, cancelled or they explre

Llabllmcs for wages, salariw and other benefits that are expocted to be settled whoily within 12 months) after
the end of the petiod in which the employees render the related service are recognised in respect of employees® -
serviges up 1o the end of the reporting period and are measured af the amounts expected to be paid whep the

liabilities are settled. The ilabﬂmcs are pmsentcd as current employee bencf t obligations in the balange sheet,

Post employment nbligatlons
Defined cuntrlbutwn plans

insprance scheme.and pension fund scheme for the employees. The Company has ne further payment
obligations once the contributions have been paid. The contributions are accounted for as defined contriblition
plans and thc contributions are recognised as cmployee benefii, expcnse When the'y are duc :

The Company - makes contributions to govemment admmlstened provndcnt finiad scheme, employee y}:’statz

Accumulated compensated absences and gratuity llablhty, which are expected to be availed or encashad or
contributed within the 12 months from the end of the year are treated as short term employee baneﬁts end the .

_ balances expecied to be availed or encashed or contributed beyond 12 months from the year end are treatgd as -

long term lability ancl are accounted on undiscounted basis.

Other shurt term emplayee bene.f‘ ts
Short term employee benefits afe recognised as an expenses as per the Company‘s schames based on the
expected obhgatlon on.an undlscountcd basis. .

. _Prnv:swns

: 'can be reliably estimated. Eack provision is based on the best estimate of the expendlture required tu selilg
' present obligation at the balance shest date. - .

Provisions are recognised in the balance sheot when the Company has a present obligation (legal or constmctlw
a result of a past event, which is expected to result in an outflow of resources embodying econonic benefits w

yasg
hich
the
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"deferred income tax lrablllty is senled

, liabilities and when the deferred tax balances relate to the same faxation authority. Current tax assets

lncame taxes : :
The income tax expense or Gredit for the period is the tax payable on the current penod s taxable income based on’
the applicable income tax taic for each Jurisdiction adjusted. by chauges in defemed tax assets and ha bilities -
‘attributable to temporaty differences and to unused tax losses. T
The current income tax charge is calculated on the basis of the tanc Iaws cnactcd or substantwcly enacted at the end
of the reporting period.

* Deferred income tax is provided in Tull, usitg the hablhty melhm:!, on temporary differences ansmg between the tax
" - bases of assets and liabilities and their carrying amourits in the financial stetements. '
Defersed income tax is determined using tax rates {and laws) that have been enacted or substantially e,na@tad by tvhe .-

end.of the repotting period and are expected to apply wheir the related deferred'i income tax asset is re:ahscd or the

Deferred tax assels”are mcogmscd for all deduct'ble tempormy differences and umysed tax Iosses only if it is -
probable: lhart future taxablc amounts w1Il be avallable to utilise those tcmpormy differences and losses '

and
diax
liabilities are offset where the entity has a Iegally enforceable right to offset and intends either to settlc o anet

Dcfcrred tax assets and liabilities are offse:t whien there is 4 legally enforceable right to offser current tax a

E basis, or to realise the asset and settle th liability similtancousty. -

- - income gr directly in equity, reSpecuvely

28

29

210

. transactions and the specifics of each arrangements

- b)) Interest income

¢) Service Income

- the weighted average numbers of equity shares outstandmg during the year.

' . Current and deferred tax-is recognised in profit or loss, except to the extent that it relates to itens recogm d in

other comprehensive income or directly in equity. In tl-us CEse, the tax is also recogmscd in other compreh: nsive.

Revenue

Revenue is recogmsed to the extent that it is probable that the econdrmc beneﬁts will flow to the Company dthe
revenue can bo reliably measured, regardless of when the payment is being made. Revenue is measured at the fair

. value of the consideration received or receivable net of discounts, taking into account contractually defined fterms

‘and excludmg taxes or dut1cs collected on behalf of the government.

The Company basis its estimate on historical results taking into cmsndaratmn lhe typs of customsrs, the t}pz-of _

Income remgnition _
a) Real Esate Activities
* Revenns in respect of real estate aclmty are rccngmsed when it can be measyred rehably and the s:gmﬁcant

Interest income is accrued on a time proportion basig, by rcfea-cnce to the principal oulstandmg and ‘the
effective intecest rate applicable, .

Income from service is rewgmscd when the service has been reudereu’.l as per lerms of the cnntracL
d) Dividend Income - o

Dividend income from mvesﬂnents is recogmsed when the shareholder 5 nghls o receive paymcnt have beeny - .

establlshed» R

Esmmgs per share o ' '
Egrnings per share is calculated by dmdmg the net profit or loss for the year attnbutable to cquity share ho]ders, by

For tlie purpose-of caleulating diluted earnings per share, the nt profit or Joss fer the penod attributable to equity

: . sharcholdets and weighted avirage number of shares outsmndmg dunng the permd are adjosted for the éffects of all _
_ dlIutlve p@tentlal equity shares. . '




4 2ae,

Y

. company or ihe counter party.

T213

Cash'and Cash Equivalents

In the Cash Flow statement s Cashrand cash equival_énts include cash in haﬁd--ancl balance with hank_.in curren|,
account. L oL y _ .

Offsetting Financial instrumients

Financial assets and liabilities are offsct and the net amownt is repotted in the balance sheet whers there is 2 ]egal.ly_ ;
etiforceable right to offset the recognised amounts and the there is an fntention to seftle on a net ‘basis or realjse the

Standard Issned/ minended: - B

accounting policies rather than their significant accounting policies, Accounting policy inform_mion? tog
* with other informaiion, is material when it can reasonably be expected to influence decisions of primary

© by Ind AS 8 Accauating Policies, Cha’n_ges in Accounting Estimiates and Errors: The amendmeénts will
: entities to distinguish betwéen accounting policies and dccounting estimates. The definition of a chanpe in

' (c) Ind AS 12 Income Taxes: The amendments clarify how companies account for deferred tax ‘on, trapsac
such as leases and decommissioning cbligations, The amendments narrowed the scope of the recogni

- accounting estimates has been replaced with a definition of accounting estimates. Under the new defin

‘accounting estimates are “monetary amounts in financial statements that are 'subject'w meas)
uricertainty”, Entities develop accounting estimates if accounting poticies require items in financial statem

 asset and seftle the fiability subsequently. The legally enforceable right must not be contingent on-fisfure everits and
_must be enforceable in the- nommat course of business and in event of dsfault , insolvency or bankruptey pf the -

- Ministry of Cotporate Affairs - (“MICA?), vide notification dated 3!s_t_ M;_zrcﬁ 2023, has made the following -
- amendments to the existing standards which are effective from st April 2023: _ I
"(2) Ind AS.1 Presentation. of Financial Statements; The amendments require compadiics to disclose their i

ferial .
ther

help

tion,

einent

ts -
ions

~exemption in paragraphks 15 and 24 of Ind AS 12 (recognition exemption) so that it ng longer applies to

transactions that, on initial recogaition, give rise to equal taxable and deductible tendporary differences,

(@) Other Ind AS Amendments: There afe also consequential or editorial amendments in In AS 101, 162,

107, 169, 115. .

- Based on preliminary assessment, the Company does not expect s'igniﬁcémt impact of these é!mng_es on its

103,
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| ' TOWER INVESTMENT & TRADING COMPANY LIMITED -
N _ ‘ (CIN: LT2OWBI9BIPLC033500) - o
" Notes to Finadcial Statements E S S : ' ol _ Amount In Lakh

| Asat  Asat
[ 31032026 31030025

3 FINANCIAL ASSETS o _
" 31 CASH AND CASH EQUIVALENTS

-~ CoshonHand ' B ‘ - S BT ST
Ba]ancemlhScheduledBanksmCumAccount R : : - . Sl ise " 24531

1889 . 24533

732 _RE(:EIVABLES'.
" (Unsecured, considered good)

-’32 Trade Reccivables . : _ - . o o | - -
3.2.2-/Other Recsivables S : . ; . : S L L
' 33 LOANS
) (Uﬂsecured, 0m1s1dmd good}

‘At Adhortised Cost (In India)

Repayable on Demand : L i : ] . e

-ToaRelated Party - o S : Dol 2000 . 2000

-ToOthers | B : : . o ) _ _ - -
: — C : . 2080 - 2000

. 34 INVESTMENTS (Refer uoic No. 18)
 InIndia B .
{A} ALEVOCT -

- 1 Jn Fully paid yp Equity Shares of Companies: ) : C . : - 1.04 - 10d
L o ' o : S m P ] 104
 (BYACEVIPL _ . o - .
L 1) Quoted: S : : _ N _
- InFully paid up Equity Shares of Companies - _ L L . ] 89496 932.99 -
. Unguoted: T . o . . | o _
i) In Units'of Mutual Funds: . S C ' s 20954 22028 -
- T 080 18827
. o o - IR e I = 177 B R T )
Less: Prov:smn forDiminut_ioninva!ueoﬂnvestments T - -
o o _ 110554 . 115431
Aggregate amount of waﬂd Investmenis and market value zhereof o _ _ . . 82496 ,93_199 .
Aggregaiz amoumaf Unguoted Investmenis . C _ . 21058 2132
35 QTHERFINANCIAL ASSETS . : ,
Security Déposit - L R : S o _ - 0.45 .. 035
Other Receivahble . ) : iy . . : o 933 308

278 - - 343

: 36 THER CURRENT ASSETS

InputCGST&SGSTSI%ufFY2l-22tohech . 111 014
"Other Réceivables ’ _ : S ) 0.07 007
~ Tower Inveslment ('IDSfPtax!Oﬂlm:s) o S - . - -

0.15 021

4 NON fFINANCiAL A’SSETS :
4.1 . CURRENT TAX ASSETS (NET)

885 0.78

Taxation Advance & Refundables (Net of Provisions) -
: T ' ' B.85. 0.78
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& . ' .
. Notes to Financial Statenients (Contd.)

a4

45

T

' DEFERRED TAX ASSETS (NET} |

- Deferred Tax Asset/(Liability) relating to:

"« Financial Tnstruments méasured at Fair Value
- Ungbsorbed: Losses i :
- On Fiscal allowance on Properiy, P]lmt & Eqmpment

-_Employee Benefit

OTHER NON—I‘]NANCIAL ASSET

Other Advances

FINANCIAL LIARTLITIES
DEPOSITS

" Security Deposits '

- 82

5.3

6.2

63

_ OTHER FINAECIAL LIAB[LITTES

Criher Payable

OTHER CURRENT LIABILITIES '
Stalutory dues payable -

Other Payables

. NON-FINANCIAL LIABILITIES
6.1 ' . ‘

LOANS.

‘Loan From Bedy Corporaté (Related Pames)
-Budige Budge Carbon Limited

-Subhag Mercantile Private Limited

PROVISIONS
Contingent provision against Standard Assets
Provisien for Employee Benefits- Gratuity

'DEFERRED TAX LIABILITIES (NET)

Deferred Tax Asset/(Liability) relating to:
- Financial. Instruments measured at Fan Value
- Unabsetbed Losses

" .= On Fiseal allowance on Property, Plant & qunpment

- Employee Benefit

" Amount iz Lakh

As at Asat
31032036 31.03.2025
ARG -
1156 .
013 -
0.59 -
3521 :
045 022
045 0.22
9,46 . 082 -
9.40 (.82
182 oo
0.07 0.07
1.89 0.08
227 227
227 227
- 18
. - {1L31)
- (2.59)
- (059

2.74




-, . & . . . . X . .. ) )
- Notes toFiinm:ial Statements (Conid.) ' ' o . ' - Amount In Lakh
o : 20252026 2024-2025
8 REVEI\UE FROM OPERATIDNS T
Interest Income - i :
Qix cial mcasuredaxamomsed : . S R _ . . .
OnLoans - _ . o : o 24 T am
NET PROFIT ON FAIR VALUE CHANGES L : _ S C '
-Oantequm‘LyShares&MutualFmds o .' ' ' T 111 -3
: Prcf“ntonSaleoﬂuvestrmnt(Net} _ ' o ' 131 . 3539
: Dmdemilmome R o : ' , 595 - 647
! . : . S 975 5816
9 OTHER INCOME,
Others ) : : .
‘Rental Income ' ' : o o S 300 300
" Interest on Income Tax Refund = . . _ . S - ) : .- 004
Sale of Traded Goods C S R T R S 1) 15.60
. Commission . . S : o B o 1 1000 )
" Miscellaneous Income : o ' _ - 0.02
S ' ' 2110 18.66
10 EXPENSES
- 10.1 PURCHASE OF STOCK-IN-TRADE = s o _ Sl 800 . 1500
" 10.2 FINANCE COST o S _
©° . InerestonLlomms - oo L - - o N e
10,3 NET LOSSON- FAIRVALUECHANGES : . -
" -OnQuoted Equity Sham:&Muwa] Funds - _ o ' : S & T -
*_10.4 EMPLOYEE BENEFLTS EXPENSE . R : : S
- Salary, Bonus and other allowances C _ o Do T 2463 . 2524
- o : o 1 2463 B

- 10:5 QTHER EXPENSES , _ _ = .o o -

' Rates and Taxes | s S I I % 7 0.66
“Filing Fées _ o , o - - 009 012
Legal & Professional Charges - o o o 0.99 100

" Establishment Charges S " _ ' S : 034 - 054
Ingurance Premium - ' . - : . S 004 - 0,04
Travelling & Cotveyance . L o _ o 005 087
Printing & Stationery : L K T X R 5 7
Auditors' Remuneration: ' C DR : e '

For Stamtory Audit _ o - ' o 036 036
" For Internal Audit ' o ' . ) ' o 003 003

_ For Other Services ' - L : ' : | - 006
Listing Fees B - ' o K I(I}.94" ' -
Advertisement Expenses _ _ : ' ) ' 045 - 041
.Custody Fees ~ -~ B P ) . _ e SN | O
Membership Subseription - . _ ' ' , : . R R 18 024
Postage & Telephone Bxp -~ - S _ : : 0.29 ' 0.28
Amalgamation Processing Fees : ' ; ' EE = -0

- Brokerage & Other Charges : g : : L o -. - 0.78
Miscellangous expenses . : - Coe L .. 158 7 205
Repair & Maintaincs - . " : . R L 298 2.37
R - S ' - 929 . 10.14

11 TAXEXPLNSES '

- a) Current Tax o - B
Provision For Income Tax - 006 . 2705
Income Tax Adjustments (.80 - .

(.78 2745

. b} Deferred Tax ' - : _ B T o

Defared Tax Adjustmems o : : _ RS - (37.95) (73.45)




: .. Issue

e 5-1)

" Notes to Financial Statements (Contd.) "AS AT ~ ASAT
T - ' 31,03.2026 31.03.2025
EQUITY .
EQUITY SHARE CAP[TAL
Authonsed : e ) -
14 00,000 Eqmty shares of * 10!- mh - 140.00 . . 140.00 -
i Subscribed and Pald u . o
' . 4,03,383 Eqmty shares of l{};’- each fully pald up 43.04 43.04
Details of sharel:olders hold g more than 5% of the Equlty Sham in the campany B
Name of Shareholder ) 3103, 2“26 c— 31.05.2025
, Nos. Nos. :
Shaurys Veer Hlmatsmghka . 68,492 16.58%] | 68492 16.58%
| Burlingten Investments Private Limited (%} 82,368 '19.94%]| | 82,368 1994%)
. |Mr. Rakesh Kumar Shanrya Vear HUF - 24,232 9.87%}) | 24,232 R
Dipak Kumar Gaurav Kumar 23,100 | 5.59%| | 23,100 5.59%]
[Rohini Himatsingka 35210 | 8.52%] | 35210 | 8.52%| -
Gautav Himatsinghka | 32,876 ~ 796%| | 32,876 7.96%
Term/Rxghts attached to quuty Shares: _
The company hes only one class of equity shares having a par value of - 10/- per share Each holder of equity shares s entitled . -

b

_ Directors is subjeet to the approval of the shareholders in the ensuing Annual General Meeting,
.In the event of liquidation of the company, the holders of equity shares will be entitled to receive res
company, after distribution of all preferential amounts. The distribution will be in pmporthn to the nun

9

TOWER INVESTMENT & TRADING COMZPANY LlMlTED
{CIN: mmnwmgm:wusmg )

Amount n Lakh

to one vote per share, The Company declares and pays Dividend in Indian Rupees, The dividend proposed by the Board of -

naininé assé_ts of the

held by the shareholders

iber of equity shares .

Dgtails ofPrumoters lwldnlg_Equny Shares ln the eompany. _

T 31.03.2025

3032026 ‘

Name of Shareholder Noa. %% ol dmg Mo %% holding

" [Mir. Rakesh Himatsingka 20,100 "A8T%[ | 20,100 “A8T%|
Mirs. Anita Himalsingka 396 T 010% | 398] 0.10%|
Mr. Shauya Veor Mimaisingka 68492 T 16.58%| | 68,492] T16.58%] - -
Ms. Maalika Himatsingks 12,500] T 3.03%| | 12,500 T3.03%
Relkesh Kumar Shaurya Veer (HUF) 24,232 S8T%[ | 24232 5879

-1Saket Cement Products Pvt. Ltd.(%] 17,280 T2 18%] | 17280 T 4.18%
Budingion bnvstmerts P, Lt () 82,368 19.94%)] | 82,368 “10.94%
Totaly - 225368 - 5456%| |2,25368 5456%)|

™ Held by Subs:dmry company pursuant to Scheme of Ama}gauan duly sanctioned by the Hon'ble MCLT

Katkam, which is rot in

- carpliance of Sec 19 of the companies Act, 2013, However the company is taking neccesaary steps streamiine the same ds per rke

’ prawsfon af faw.




e QTHER EQUITY
- a) Reserve Fund- (As per RB1 Guldclmes)

 Balance as per last Account _
= Add: Transfer from Statement of Profit & loss

. b} Capital Reserve . .
- Balance as per last Account
- Add; Upon Consolid_ation

C) Retained Earnings |
. Ceneral Reservé
Surplusf(Deﬁc[t) in the Stafement of Prof t and Loss -
Balance as per last Aocount

- Add; Profit(Loss) for the year
- Less: Transfer to Reserve Fund

Less: Transfer to Contmgent Provision agamst Standard Assets o

Total Retained Earnings
- ) Eéiuity InVnstﬁientReserve
' As per last Account

Changﬁ; in fair value of equity instruments
: Less Transfer to Retained Earmngs upon realisation

E _"Natm‘é of Reserves:

Reserve Fund— (As per RBI guidelmes)

Reserve Fund represenis a statuiory provisions crcatcd as per the RBI guldelmes apphcab}e for NBFC (

Equity Inv;:shnent Reserve

This reserve represents the cumulative gains and losses ansmg on the revaluation of eqmty & o

TOTAL

31032026

192,31

e

19281
%‘

22379 |-

223,79 |

043,68
(236.38) .

711.80
1,128.40

3.9

3.19.

1,13L.39

H(

" measured at fair value through other comprehenswe income, nef oﬁ‘ amounts reclassified to retamed

e have been dlSpOSﬁd off

Amount In Lak]l

- 3103208

16215 -
- 30.66
- 192,81

22361
0.18
22379 -

© 810.51
- 168.73

(30.66) - -

0.10
- 948.68

1,365.28
322

3.19

136847
Jompanies,

er financial instruments
ings when those assets




T - TOWER INVEETMENT&TE&DING COMPANY LIMITED.
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o ﬁotm to Financial Stalemeuts (Contd.)

s '_(i)- The -major'_comjabnents of tax-expéﬁsc for the years ended 31 March 2026 and 31 March 2026 are.- |

Current Tax _
Current tax expenses for currmt year
' Current 1aX expenses pertaining to prior periods-

Deferred tax ahhgatlons

' Tatal fax expense reported in the statement of profit or loss

33500

-Amo’unt: InLakh

20250026 20242025

006 27.05
lasy .

175y - 27.05
37.95) L {73.45)
(39.70) T (46.40) -

e ) (11) The reconclhanon of estlmated income tax expense at statutmy mcome tax rate to 'income. tax expemses reported in statement of

proﬁt and loss is as follows:

L Profit before income taxes |
- At statutory income tax rate
' Expecte'd Income Tax expenses

; Tax impact on fair value changes
Other Adjustments '
Tax expenses pertainiing to prior permds

Tatal Income Tax expenses

20252026 20242025

@M1y . 12587

25.168% | 25.168%

. (6900) - 3168
©536) - 202
Ba7s . 48.86

.81 .
(39.70) (46.40)

.- (iii) Significant components of net deferred tax assds and liabilities for the year ended on 31st March, 2026 is as follows:

- Recognised/ 208 Se._d’
L . reversed . ovesepm '
Openmg-_Balance thre ugh Profit ' other = - Closing Balance -
- ’ " and Loss comprehensive
- F 3 Lo . ) income
- Deferred Tax Assets/Liabilites in relafion to: | _' : . : o S
- Depreciation on Property, Plant and Eqmpment . - (254 267 . - 013
- Financial Instroments measured at Fair Value - 17.68 (38.87) . ; (21.19)
.= Unabsorbed Losses (11.81) (1.74) . - . (13.56)
- - Employee Benefit 0.59) ' -~ (0.59)
~ Net Deferred Tax Assets:‘(Llablhnes) 274 - (37 95). - ~ {35.21)
L (N) Slgmﬁcanf compunents of net defen'ed tax assets and liabilities for the year ended on 3 1st March 2024 is-as follows:
Récognised/ Recogmjﬁ?@‘ _
_ | revorsed reversed in L |
_Opening Balance through Profit othe - Closing Balance |
 andloss comPreheJnsive -
\ o S _ _ . income
- Deferred Tax Assets/Liabilites in relation to: _ _' : : _ ' _
-~ Depreciation on Property, Plant and Equipment 016 2.70) R (259
- Finanoial Instruments measured at Fair Value - 892 - (71.22) (13 ) I 17.68
- Unabsorbed Losses - (12.29) 0.47 I _ . (11.81)
- Employee Benefit _ _(0.59) - S 0.59)
Net Deferred Tax Assets/(Liabilities) 76.40 (73.45) @2y _ 2.74
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EARNINGS FER SHARE
. The ermting per share has been caleulsted ms specified in Ind-AS-33 on "Eammgs Per Share” presmhed by Companizs (An:countmg Stamﬁatds) Rules, 2015 and related disclosures
ane asbelm\r o
For Calculating Basic & Dilated eamings per share 20052036 | 20242025
) Profits aitributable to Equity holdets of tie Compnay (234.47) 17227
h) WelghtedAvemgc rumber ofcqwtyshms used as adannmlnam‘r 430,383 '4,3ﬁ,3$3‘
: mca1culangPS {Nos.), ' . . [
) Bgsic & Diluied EPS (a/b) (54.48) 40.03
FINANCIAL INSTREOMENTS
Financial Instroments. by category
‘The cursying vahue of financial instruments by categories as an 31st Mearch, 2026 are a5 follows: .
: e R i 3 o —— . -
Particulnrs Nete Reference Fm; v;l": th_m"gh B Vaohé;h Toug .!‘Amm'-ﬂse_ﬂ_ Cost  Total u'.rrying vefue Todal Fnir. Value
 [Financiat Assets R ] o o ) o )
| Cash & Cash Bquivalents T O . . - 18,89 18.89 18.89
" | Trade Beceivables 321 . - - - - -
Other Receivables 322 ' . ) - . - BT
|Lans 33 i C . . 000 -20.00 20000 3-
Investments o : ) . . . . o
- Eqully [nsuummg 34 1,104,50 £.04 S © L105.54 1,105.54
Other finaneial assets 35 . - - . 9.78 9.78 978
Total Financfal Assets 110450 104 _a87 115421 L5431
.F.i .I.[,’.I. = )
Depasits _ 31 - . - - R -
Othier financial liabilities 52 - : - o .40 9.40 940
- {Total Financial Lighilfies : 3 - = 940 5D 9.40.
The carrying value of financial instruments by cate _gones as on 313t March, 2025 are as l‘olluws
Fair Valve through IF&' Value iroush - )
|Partcalais " NoteReference  Profit & Loss' v “l;'él TR s mortised Cost “Totgl carrying valie- Total Fale Valne |
Financial Assets - : : . - o
Cash & Crslz Equwalms 3.1 ) - ) - _ 24533 | 24333° 245,33
FTrade Receivables 321 . - - - - -o-
Olrer Rectivables 322 - - - - - N -
Loans 33 t - : . ©20.00. 2000 20.00
- {Tuvestments ’ . -
. —Equity Instrymcnts 34 1.153.27 1.04 - 1,154.31 I,154.31
Other finaticial assets 35 - . - 3.43 343 343,
[Total Financial Assets ' L153.27 1.04 268,76 T L A2 1,433.07
- jEinancial Liabilities © _ o - .
Deposits 54 ' - : - . - -
Otber financial liabifitics 52 _ - - 0.82 0.52 " 082
Toin! Kinancial Liabilities . — — - . - BT 031 .82

TOWER INVESTMENT & TRADING COMPANY LIMITED
' ' | (CIN: L67120WB1981PLCO33500 ) -

Nofes to Finuneial Statements (Contd) - I

* Amousit In Lakh
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. Notes to Financial Stateinén_ts‘ (Contd.)

- (i) The fair values of the unquoted equity shares have been- determmed based on certifi camons fmm Vi
- Asset Value approach for determmmg the falr values. |

. |Equity & Other Instruments

"Fan- value lnerarchy

Mana; ement est:matinns and assum fions

were used t¢ estimate the fair values:
(i} The fair values of the quoted shares are based on price quotatlons at the reporting date.

a) The management assessed that cash and cash equwalents and other curmut liabilities approxnnate their carrying amoutits
' Iargely due to the short-term maturities of these instruments, : :

- b The fair value of the fi nanmal Aassets and llablhtles is mcluded at the amount at WhICh the instrument could be exchanged in a
' cuirrent trangaction between willing parties, nthe.r than in a forced or llqmdatmn sale, The follomng

‘miethods and asswmptions.

a.luers who have used Net

932.99

The following table presenfs the fair value hiérarchy of xssets and li’_ahiliﬁ&s measured at_fair value on mcming basis _
: - : B R ' el (Rs in Lacs)'
o L Fmr value measurement af end of the reportmg '
_— Note
Particulars Reference |—— _ " period/yeay| using _
. : . _ i Level 1 [ - Level 2 Level3 [ 'I_'uta].
|As -o_n_ 31st March, 2026 ' ' '
| Financ ancial Asset . ,_ - L — : _
Equity & Other Instruments 34 89496  ° 209.54 104 1,105.54
| As on 3t March, zuzs
| Financiat Assets ) RPN o
- 34 22028 | - - 104 415431

a8 pnces) or indirectly (i.e. derived from prices).

Level 1: Quoted Prices in actwe markets fnr 1dent1cal assets or liabilities -

Level 2 : Inputs other than quoted prices included within Level 1 that are observable for the asset or I1ablhty, elther dlrecﬂy (i . E

Level 3: Inputs for the assets or Ilablht:es that are not hased o on ohservable market data (unobservable mputs)

The compauys policy is to recogmze transfers into and the tmnsfers out of fau: value- hle‘rarchy levels as at the end. of the
raportmg perlod There are no transfers between level 1 and level 2 during the end of the reporr.ed perigds. - '

Financial Risk Management

_The Company § activities expose it to various financial risks: miarket risk, credlt risk and hquldlty risk. The company tries to -
. foresee the unpredictable nature of financial markets ‘and seek to minimise potential adverse
. performance. The senior management of the company oversees the management of theése risks. T
© additional oversight in the area of financial risks and controls It is the Company’s pollcy that xio
speculatlve purposes may be undertaken ' : :

impact on its financial
he Audit Committee has -
rading in.derivatives for




Ntes to Financial Statements (Conid.)
14 RELATED PARTY TRANSACTIONS

_ Related partics and transactions with them as specified in the lnd -AS 24 ol “Related Parties Disclosures™” presribed under Compames (Accountmg Standn:ds) Rules,
2015 has been identified and given below on the basis of information available with the company and the same has béen relied upon'by the » udnors i

4} Related Parties

- Particulars . ) ) )
(i} Esferprises where conirel exlsts ) ) o o Relationship
- Saket Cement Products Private Limited L - . ) ) - ' B . " Subsidiary C'ompanj' )
" Burlington Investinens Private Limited: . _ - : . ' . Fellow Subsidiary Cnmparij

(if). Assaciates & Joint Ven_tulr“ts.

{1H) Iﬁdividual owning an interest il_l. the voting power nfthe.mpaﬁy nad

their relatwes
:: {iv} Key Mamgement.l'ersunncl aml thclr rchtwes - ) ' o . Reiationship
Swarup Kumar Maity . 0 _ . . Whole Time Direcloy
Avinash Knmer Gupta - L ) . - : : . - Diractor
Susmita Ghosh - o . _ .+ Difector
Shauryﬂ\’eet‘l-lmmmglm ) : . . . o Director
Anifa Himatsingka ’ : ' : : B Direstor
Sujay Ghosh - ' _ : . ' CFO -
Dipesh Sormani (Upea 30-09-2014) - . - Compaey Secretary
- Tatha Khawon(From 11-07-2025) : } A * Company Secretary
(V) Euterpm over wlllch any person referred . - . ’ ) R
i (i) or (iv} is able to exereise mgniﬁcam : ' o " - Mew Ags Peicole BviLid
infinence : N : : : : :
. (" in keesy
For e year ended Mamh 31,2026 " For the year égded March 31; 2025
Asgociales, Joint Associales, Joint| | S
venturasand - | ventmesand | | Key Mansgement
= Enterprises over P Keyllvlarém?::]uen; 5| Enterpeises over Personnel and
Nature of Transactions : - whichKey [ o o i e | WhichKey - | |individuals owniag an
’ : : g " | Managerial Person 'om!ng an interest Ihe Managerial Perso mterest in the voting '
and their relatives | ¥ONG Power and their and their w]ativ;:Le " power and their
i |are able to exercise . relatives - able to exercise |- | relatives
significant . .| significant influende |
|ncome
WA
Expenses-
lar ; nges i : . )
fswarup Komee Maity T : _ T ) 525 AR N T A
. -Dipests Somani frasignad) o T . - R - 124
E " {+Feha Khetoon [From July 25} i T . S -7 A B ¢ : -
Balance at Year nginl'mg
NA -
Amouant Prid Buring ihe Year
- Advanice- E ' : Lo .
Swarup KumarMaity -~ - - ) ) o o . ) 0.20 C _' . 025
|ABiownr Repaid Duriag the Year
| - Advance ' . . . . .
SwarpKumerMaiy . e . - 1% 3 [ I S+ nas
- _|Batance at Year Eod . .
Amount Regeivable ) ) . - : - - 1. -




" " Dale ; 27th May, 2026

Ngles to Fmanclal Statemcms {Comtd, J

. 15 a) Int‘ormatwn purspant to circular DOR.ACCREC No. 2[1!21 04.018/2022-23 datecL 19.04.2022 on "Dmc]osums in Fman-ctal State:mcnts
NBECs" are given in "Annexure - I". )

h) The disclosures as Tequired by the NBFC Master Directions and Disclosures in Financial Slatemznts- Notes to Accnunjs uf NBFCs as s
are made s per Ind AS financigl statements except otherwise slatecl} are given in "Annexure - II".

d} Tlllc Dcnd ofimmovable Propemes

- Notes to Ammts of

wad by REI (Disclosures

Whether title deed A .
L i ’ o kokder §s a promoter, § Lo
: -;z::‘ffn":]'ﬁm Deéscription of Line Gross Carrying -| Title Deeds heid | director or relative of | Property held Singe RE“"_" &: not being
item of Property _Amount innameof | Fromeoter, direcforor - ‘date ' h_e‘ld.ml e name of
Sheet ) . the Company
employeeof . .
Promoter/director
.. . Amalgama"y n
. New Look - tmdin
Investment \ T ) : ; Towet Investment &
Office Building 2400 Liwestment NA 10-05-1956 ey
Properties | S : Tradirig Co Ltd Title
: . . Benigal) Limited : -
- {Bengal) ] deed transfer in .
; Trocess
_ . Company
P - _ . Amalgamated in
Investment S e Khatu Investment : Tower Investment §r.
; . - OF ? ' K .
" Froperties fice Bulding 5 e Trading Co Tad NA BN | Trading CoLed Tifle
S deed transferin
© Process

16 Onthe hasts of physma] vesification of nssels, s specified in Ind- AS 36.and cash generation capamty of these dssets, in the management's pm:eptmn there is tio-

. impairment of such assels s appearing in the balarwe 5hwt as on 31.03.2026.

17 ®) Previous yesr figures ghove are given in brackets i
b} Previous year figure have been mgmhpnﬂ.rmanged-, wherever found necessary

- _cl_R_“_

a3 i
1L iparticutars 026 31,0320
Ne, [Partieutars _ 31.03.2006 31.03.2025
T [Capitat Adoquecy Retio NA NA .
2 |Tier- T Capiml Ratio A A .
3 _|Tier- IT Cepital Rativ NA NA
4 LiquidityCovet‘ageRntio NA NA . -

Orther Statutory Tnformation:
i} “The Cwnpany do not haV: any B-cnaml ptopcrly where any procoeding has heen initiated ar peeling agamst the Compmy for holdmgw Bsnami pr

- (i) The Campany_do 7ot lieve auy fransactions willk companies struck off.
(i) "Fhe Company donot have any charges oc satisfaction which is yét to be registered with ROC beyond the statutory period.
{i'() The Campany lhave not fraded or inﬁs(ed in Crypta l:hn'aucylor Virtuzl Curvency dusing ¢ha financial year. -

() The Co have not
Titermediary shall:
{a) dirsedly or mdmctly lead or invest in oﬂler persons or entities identified in doy Ay wimtsuuverby or on behalf of the campany {WHtinmte Beﬂ

orloaned or invested funds to any other person(s) o entitylies), mcludmg fomsgn entmas (lntsnner]mnas) with !he

' _ () pmvida auy puaraniee, security or the I.ike to o oo behalf of the U]Iunate Beneﬁclanas

{vi} The Cowppny have tiot received amy fond from any pq'soa(s} o muty(m') including forcign entities (Funding Party) withi the imdeestanding (wiwl]u
© otherwisz) that the Company shall:

(a) dlrect]y or indireéfly lond or invost in othsr porsons or entities ldmllﬁed i any mmer whatsoever by o on heball'ofﬂle Funding Party (Ultimasg
(b) provide any guarantee, sccucity orthc likc on behalf of the Ulnmate Beneficiavies,

(m} Thc Compony have oot any such transaction u.]nch is not rocurdcd in the books of accm_nls ﬂxatllas T smmdemd or disclosed us income dun:u,
© - asecesmeits under the Jucome Tax Act, 1941 (such as, search or survey of any other rel ofithe T Tox Ast, 1961,

r

Signnture to Note 1 to 17"
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TOWER INVESTMENT & TRADING COMPANY LIMITED

CIN: L67120WB1981 PLC033500

Registered Office :

‘Temple Chambers’ 6,01d Post Office Strect, 4th Floor, Kolkata-700 001/

NOTES FORM[NG PART OF T}IE FINAN CIAL STATEI\IENTS

- R N S N e

Gt R N A N SR

h =BT [ BV R S P N

Investment

: Unquoted Equity Shares - Transferred through FVOCI-
- Construction & Mining Equipments Pyt.Ltd : :
- .EAP Industries Ltd. _ . C10-

Meghalya Phytochemical Ltd.

. Rajiv Apartments Pvt.Lid -
- Stencils & Stencils Lid.

Mayfair Garden Co- Opetative Housing Soclety Lid
Bongangaon Carhoon &Graph1te Ltd

- Quoted Securities - Valued at FVTPL

: Amines & Plasticizers Litd.’ ' S

Amines & Plasticizers Ld. ‘(Bonus) . 2/-
Grasim Industries Ltd. 2
ACC Limited - - o ' 10/~
-Ambuja. CementLtd - ' Y-
Hindustan Unilever Ltd. _ ' _ VA
* Uliratech Cement Limited ' 10
" Aditya Bitla Capital limited -~ : 10/
" Graphite India Ltd. o X _ %-
.. Rain Industries Ltd. (Bonus) o . "~ 2
. Haryana Steel & Alloys Ltd. : ' '_ -

Indian Organic & Chem. Ltd. o S

- Baroda Rayon Corporation. Lid - -

Bihar Alloys Steel Limited -

- 1.3, Finance Limited : - - 10/-
Modern Metals Ltd C -

" Greaves Morganite Crucable Lid. . - 5

" Horizon Multiprojects Limited

Kwality Walls Indla Llrmted (Demerged from HUL)

“Investments in Mutual Funds - Valued at FVTPL
. Hdfc Hybrid Equity Fund ' : o -
. Kotak Emerging Equity Fund - Growth . B
: '_Adl_tya Birla Sunlife Low Duration - - Cash Manager -

5,000

72,864.89
6125774 -
3,73034

~ %94.96|

_5766]
__209.54]

318t March, 2026
100 0.00
15,800 0.
10,200 0.1
220 0.0
350 - 0.09
5 0.00 -
- 500 001
—8
1,25,125 .. 170,17
125125 17017
© . 5,805 '33.39
3,700 96.5¢
18,000 72.16
5000 - 102.79
1,692 -181.8¢
20,727 5845
- 700 4.32
70 0.07
- 1,550 0.37
300 0.06
100 0.10
100 0.01
100 0.06
500 0.13
~ 100 2.32
10000 1.00|
1,13

77.16
74.72

_31s_t_.'Mareh, 2025

100 -0.00
' 15,800 0.84
- 10,200 - 0.10
20 0.00
350 . 0.09
S5 oo
500 " 0.01

-1,25,125

1,25,125

5,805,

+3,700
18,000
5,000

1,692 .

20,727
700
70.
1,550
300
100
100
100
500
100

80,351.83
65,775.90

3,730.34.

104"
-————.___—

- 26802 -
.- 268.02

34.08
71.88
96.90
112.33
39.36
37.01
3.35
0.09
0.37
0.06
013
. 001
0.04
0.13
123

93255

89.67
77.72

52.89
220,28



TOWER INVESTMENT & TRADING COMPANY LIMITED
CIN: L67120WB1981PLC033500
Registered Office :
‘Temple Chambers’ 6, Old Post Office Street, 4th Floor, Kolkata-700 001

i

NOTES FORMING PART OF THE FINANCIAL STATEMENTS _

DISCLOSURE REGARDING SUBSID]ARY AND ASSOCIATES

The dlsclosures related to Suhs1dmry Companies and assoclates as raquu'ed by Ind AS-112 "D:sclnsure of']ntarm in Other Entmes are as undcr

o R Country ") f' Percentage of voting p_awgr! N Peri;entage of voting
Name of Subsidiary/ Associates Incorporation| Profit sharing as at 3lst | power/ Profit sharing as
. - : . ) - : March, 2026 at 3st March, 2025
Subsullary . o A o
-18aket Cement Producis anate Limited ' - 4 India . 1000045 | . IQ0.0.D%
Burlmgton Investments Private lelted : : . India . |~ 5783% | | 57.63% .

. Additional mformatmn as requimd try Paragraph 2 of the. Genera.l 1nstruct10ns to Schedule IIT (Part HI) of the Compames Act, 2013 for Preparanun
of Consahdated Fmancnal Statements are as follows:

et Assets, Lo, tofal asscts minus.tdtallis'biiites 3

Narie of Enty 31-03-2026 | ] 31032008

[Parent - - L N
Tower Invcstment&Tra:hl_lg mpaﬁy anted . . . 33.94%!) - 985961 86.711%| ° 1,223.98

- |Subsididry . " : o . -{

* i8aket Cement Pmducts Private Limited _ B 0.04% 106.19 7.83%| - -119.57
Burlington Investments Private Limited ; ' . 7.02%] 847 545%| . 76.96
Total atiributable to the owners of the parent - _ ) o . 100% 1,174, 63 Do 95% 1,411.5¢%

- s : : o . ) ' ) : - Share of Profit & Loss -
Name of Entity . S . 31032026 . | - 31-03-2025.

‘|Parent ' _ - ' . -

{Tower Invemmt&"l'radmg Company Lﬂmted ' _ ' | 99.49%] - (272.78)]  8447%] 106,32 :
M}f - . A - : ) — -
Saket Cement Products Prwate Limited ' e I - 2.58% C o {7.0R) 7.22% . 009
Burlmgton_lnvcstmcnts Private Limited C - 208 570 8.31%] 10.46
Total atéributable to the owners of the parent. =~ ] i 130% - (274D 100% 125.87 |

. T . Share in Other Comprehensive Income
Name of Enfity 31052026, | 31-03-2025
Parent B - N o '
Tower Investment&Trad.mgCompany Limited - T ) CNA C e : _I'OD.OO%l (0.03)
Subsidiary : - - i R

| Saket Cement Products Private Limited - ' - -] WA - 0.00%{ -

. |Butlington Investments Private Limited - - ' NA | - 3.00% -

Total attributable to the owners of the parent : . " NA ' - 100.00% (0.03)
: ' Share in Total Comprehensive Income -

Name of Entity .. 31032026 B ~ 31-03-2028
Parent : : . : : :
Tower Imrestrm:nt&Tradmg Cumpany lelted- , - - - 99.49% {272.78)]  8446%} - 106.29
‘Subsidiary L L - ) R R (T

‘|Saket Cement Produets Private Limited - R b 2.58%][ - (1.08) 7.22%| 9.09

- {Birlington Investments rivate Limited ] o . T -2.08% 370 8.31% 10.46
* [Total attributable to the owners of the parent I I 100.00%| =~ (27407 100.00% 12584




- TOWER] MENT & TRA COMPANY LIMITED
{CIN; !ﬁ?lzﬂWBIﬁBlP’LﬂDaSﬂDl
ANNEXED AS PER RESERVE BANK OF ]NDIA PRUDENT!AL NORMS.
- Annexure -} . .
- : . ' Amounfs jn IVR Lakchs unfess ptherwize Statad)
A) Exposure ’ ) : .
]1] Exgogggukmlﬁsratehlorhlgg . L . E L
L e Particulars - . TowSams | ooodos
[ Divect Brpos . —— < — - —t . —
a) Residential Mortgages- = - '- _
b} Corermcrcial Real Fstate - R - -
E} Trwesiments in Mmsage—]}acked Sel:unhw {MBS) and other securitized: exposms - N N
i ResidenBial . . . ' - -
i, Comuercial Real Estﬂte i B o ) _ N
ii) Tndiveck Exposiire’ . B
. |Putd Based and non fund based exposum oL Natwnal Housmg Bank and Howsing Finance Gompmues . - -
Total Exposure o Real EstateSector - - .
2) Exposnre tg Capital Majket _ -
i) Direct mveshnmt in equity shares, convertibic borids, convertible debentures and units of equy orfented mutnal fu.nds . ) o
the corpus of which is not exclusively irivested in corporate debt besis | 1,033,671
_ n) Advances against shares[bpnc’ls/ debenhues or other securities or niot to clean basis to individuat fur mvestm.mt inf
altares (inchuding [E'Os/ ESOFs}, mnvgrhble honds, convertible debenm.res, and umts of equity onented mutual hmds
111} Advames ¥or any other purposes whete shares or cmwemble bomds or cunve‘rtihle debentures or units of eqm‘ty
- foricnited mutual funds are taken as primnary security ] _ )
. 1i¥} Advarices for any other purposes to the exient secured by the oollala!al security of sha:es or convertible bonds or .
conyertible debéntures or wuriits of eynily orienfed mutual forids ie. where the primary security. other than|
$hares/ convertible bands/convertible d.ebentures,! units of equity oriented mutwal ﬁms:la does not fully cover the arlvanca .
v) Securedand I.l.rl.secured advmwes to swckbmkm a,nd guaranhees issued on heha]f of skockbrokers and market mAkers
- vi) Logns sanchionad to corporates against the security of sharﬁ/ bonds/debentures or otlier securities or on clean basis for
mesting promoter's contribution to the equity of new coinpanies in anticlpation Dfraishlg resources - .
vii) Bridge loans to companies against expected equity flows/issues . i - -
- [villy Underwriting conunitments taken up by the NEFCs in respect of primary issue of shares ar, comertble. hfmds or
convertible debentures or units of equity oriented mutual frds - -
ix) Financing to stpck brokers for margin mdmg - -
) All exposnres to Alternative Investment Funds: '
~ ) Category I : - :
(i) Category It - -
(i) Category HI - -
Tofal exposure to capital market (98313). ©  1,08947
: 3} Sectogal ex@. ure ) '
. Current Year : _ _Previouls Year _ .
- Total Exposure o Totai Exposgare ) ) '
- {includes on balarice]  Gpnee Percentage of L(mf_]udgs oa balance . Percentage of
.Sec!oml " sheet and off- NPAs | .| 5088 NFAs i sheet and off- Gro: . NP'AE. | Gross NPAsto
“halance sheet (crore) folal expostre { 121000 gioer fefore) .| tofal exposure
. ) exposure) (crore) -7 { inthat sector expasure) {crore}- " in that sector
. Agrienttare and Allied Adivitics T o . - - R
. |2 Irdusty
Total of Tndustry (i) - - . - B - -
3. Services ] I B - - - 1 _ - - .
. [TotilofServicesty _ - - - - - -
4 Peronmal Loans ' : ] ' ' _ - - il - h
Total of Fersanal Loams ()« e 1 - Wef |
: I _ - I KOkafeta
- |5. Othess, if any {pleasie specify) . . _ : TN\ ” .
|Umsecured Loans (olher than related pmty) : - ] o W= S 74 o - " ~
Total of Others e - - - = Q. - - -
Total of Sectoral Expositres . _ - BT : _ . - -
) Intra-gronp ex e - : . ) .
D - Partivalars Corrent Year | Pmev!ous Year
i) Total amount of intra-group expasures - ) - -
|ii) Total amount of fop 20 intra—grcmp EXpOSUTES - -
i} Pexentage of mt'a~gruup expoau.res io- bdtalexposwe of the NBFC on bm‘rowem/customers 0.00% 0.00%
5) Unhedged foreign currency expasuve Nil
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